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Interest rates in New Virk rose further. I all 
loans are quotetl 3'/, p.c. ; sixty «lay loans are 4' , to 
1.1.1; ninety days, 4^ to 4)4; and six months. 4 ' »- 
The Saturday statement of all clearing house 
hanks in New York showed a small gain in surplus, 
trails decreased $2.31)0,000, and cadi holdings .Imp
lied $600,000 the net rc-ult being a gain of $<-R<i.«*i 
m surplus. The hanks alone reputed loan contrac
tion of $6,5.14,01x1, a cash gain of $200.000, ami an
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increase of $2,004,<*» in surplus, 
surplus stands at $«>,316,250, and in case 
hers of the clearing house at $R.< 141 >,< s « >. I he gold 

have been the chief cause of the decline in 
The New York Evening I’osl (mints out 

occasion since the gold

Guardian

surplus.
that there has only lieen
movement following the Venezuela panic when so 

'*•* I large a total sum of gold has left New York in the 
,47 tirst half of the year. The abnormally large export 
its I movement has come to pass because New Aork has 

151 15) |,vvn ,|1C cheapest of the great international markets 
a5' I for borrowing purposes. And it has been the 

I cheapest market liecause European rates have been 
iss I driven to abnormally high levels by the unscttlement 
iss following the Balkan war.
159 I * * * *

However, there have been plenty of factors oper- 
lhl I ating on this side of the Atlantic to check speculative 
*3 enterprise and thus decrease the demands on 
“7 money market. The railway managers have sub- 
v«, milted, under the strongest protests, to the pressure 
»?• I put upon them by the Federal Government ; and the 
i7h I firemen's demands for increased wages will go to 

arbitration. It seems quite probable that the usual 
results will follow. The railways have little hopes 
of winning out; all that they expect is that the 
arbitrators will not grant the «lemands of the cm-

demand <>f workmen
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plovccs in full. Scarcely any 
which goes to arbitration fails entirely; the arbitra
tors always seem to believe that they must grant at 

of the demands. And so the railwaythe GENERAL FINANCIAL SITUATION. I a j,art
»ltn0000 Transvaal gold offered in costs go tip. It is said that the conductors and tram- 

1 T " Monday passed into tl |w,s<cssion of I mcn are now getting ready to press their demain s 
/menu o • a i l Bank rate maintained at I f,,t higher pay. No wonder stockholders in rat way

Viter cent In the open market call money is quoted enterprises arc Wonting disposed to liquidate t tetr 
4% to 4>4 p.c.; short bills are 5 P=.; and three months' | holdings.

hills, 4 15-16.
On the

disturbed. Bank rate at Paris is 4 an, pnvate rate 
•7*; while .it Herlin hank rate i< 6 and private rati.
5Î4- The immediate cause of further unsettlement ^ ]( js (lf rourse.

found in the rumors of impending trouble l>« ^ Govcrn|ncnt intervened the warring factions
j Austria and Russia. A diplomatic am ion >. | ^ Mvxiv(> W(iul(1 ulljte to light the invaders. And it 
v-ed to l»e well infonned, stated that these two ^

great jx'wcrs are n<> nearer agreement than they were I r(,ing the cost of intervention. They are
when the question of the Servian claims first assumed a< a,,vj$il1g lhat it would probably take
prominence. Whether from this or another cause I a ((f 2m(X„ mcn two years to re
the Continental markets underwent a fresh spasm • in Mvxic0; and that the cost to the
of liquidation. Canadian Pacific stock is always Treasury would be $1,000,000 per day,

harp decline in that security was seen. > w

****
The latest news from Mexico is to the elicit that

settle down shortly.stillContinent the financial markets are the |iolitical turmoil there may 
The serious injury done to American interests has 
caused much discussion of the question of interven-

that if the United
was
tween
siipi» were concertain that the military cx|ktI-
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