
figuring would not allow sufficiently for Montreal's 
iwisitioii. The loans in this city are enortnouv So

substantial advance in the total of securities 
. hold, arc factor* in enabling the hank to reix>rt .1

the loan* m loronto. V mnqieg ami Vancouver, higher i-crcentagc of (|„ick asset* liabilities the
Merely because they possess these great commercial ,,ublio than last year, the ,.,o,».rti. 
anil financial centres the Provinces of Queliec, On- U-ing 411.5 
tario, Manitoba and llritish Columbia would prob
ably show loans considerably in excess of the other

are

'll now returned
I'C. again*! 47.5 pc m loto Actual ca*lt 

on hand, balance* on deposit with other bank 
i all loan* in New Vork and Ix'iidon exceed pc of 
the total liabilitic* to the public 
*how an advance of over $7.1

THE ROYAL BANK OF CANADA'S DEVELOPMENT. and at $*0,11411,1 <>5 reprc*ent 05 55 p
I'rom the >tand|H>iut of prolit

and

provin es. Commercial loan*
mo.ooo upon Ia*t year 

c. of the depi >*it -. 
* a* from that of

extension of ojieratioii*, Ia*t year w.i* a record 
The declared profit*, after making the u-tial allow 
ances arc $1,154.450, an incrca*e of $400,000 
the profits of last year which were $' I * I,557, and 
equal to 18.58 p.c. u|h«h the capital clock of Si,.4,

I he 14 p.c. dividend ab*orb* 011K $744,000; 
$400,000 i* written off bank prcmi*c*. $50.000 1* 
transferred to ‘he officer*' pcn*ton fund and the 
increased balance of $401,480 1- carried forward

The Royal Hank of Canada grow* apace. I .act 
were increased by the substantialyear its assets 

. amount of $18,000,000 bringing them up to $110,-
otic

*48.514, against $1)4,510.547 at the close of mto, 
$07.0*1.104 in l<X*t. and only $50,470,410 at the 
close of i«)o8. So that actually in three year* the 
I lank* total assets have much more than doubled.

Up ill

«1.

Deposits show the same rapid advance. At Decent 
Iter 50. they were $88,404,808; three years before 
they were only $57,576,544. W hile the absorption 
last year of the I'nion Hank of Halifax in part 
accounts for the rapidity of this growth, the figures 
show that without this access of business the ex 
pan-ion of the bank, under the able management of 
Mr. Edson I.. Pease, during the last three years would 
have lieen very large. It is likely enough that the 
current year will see another pronounced bulge in 
the figures of this bank. The bank lately aim,iflnccd 
an increase of $4,1x10.(100 in it* paid up capital, *0 
that within the current year this item will have been 
increased to $8,40o,<xx).

The following is a comparison of the leading 
figures in the bank's balance sheet during the la*t 

j three years :—

The speech of Mr. 11 S Holt at \c*tcrduy'* 
annual meeting contained a number of interesting 
references. With reference I" the rumour* which 
have been lately published concerning the absorption 
by the Royal Hank, of the Colonial Hank, of l.oitdoii 
and the We-I Indie*. Mr. I loll announced lb.it tlic-c 
were well-founded, but that the negotiation* bad 
recently been discontinued by mfitual consent, .1- it 
was not possible to reach an agree tient on all ques
tions. As to mergers, Mr Holt took the position 
which has been consistently maintained In I'm: 
Viikonk 1.1:. “The merger craze," lie -aid, "lia- been 
carried too far and i* already having il» aftermath 

i No promotion desirable or undesirable can *uc 
j ceed without the assistance of the bank*, and by these 

the undesirable consolidation* should be frustrated

t

1909. 1910 I 11 11
I I $ $

('apital paid up. . 5,000,000 
Reserve. .

0,200.000 0,251,0X0
. . 5,700,000 7.000,000 7,056.IKK lor the sake of their own reputations, fur the pr« »tev

Total Deposits. .10,822,12» 72.079.607 88,294,80s ! (j ,,r ,, ,,,1 , : .1 . ,„ntr\
Circulation. . . . 4,179,678 6,911,890 6.338,076 | 1 1 amt in nu murtsi ni im i"Uiitr\
l.labllltlea to the credit abroad.
Specie**'............... 60't4" ‘ 4 I 41664* "Î'hOIOI'’ V! r. Ed son I.. Pea-e, tile vice president and gcnci.d
Dominion Notes. . 4!«»»3!r.32 siûsiùsx to!o»4i472 ! manager, announced that in view of the opening of

j < all I .nans . . 9,638,.709 7.178,67 4 13,322,8.71 the Panama Canal, the Koval Hank w ill extend it
Quirk Assets. . .31,406.621 37,226,670 47,738,440 . , ,
Current Loans . . 33,644,705 52.471,208 69,646,16.". branche* ill that quarter.
Total Assets. .67.051,102 92,510,346 1 10,528,512

En.ni these figures it will lie seen that the Royal !
| Rank's gain in depisits last year was $t6,ooo,ixxi, | 

following an increase .f $41.000,000. which included j Wholesale prices throughout Canada during Pc 
the dcqsisit* of the Lnion Hank of Halifax, in iqio. j cemlier were on practically the same level .1 in the 
C rculation has advanced by $41x1,ixxr and the total j preceding month, according to the index number of

the Department of l.alsntr. The mvnlier stood at 
150.8 in Im ith month*. Compared w ith December 
a year ago, a rise of over 8 |«.ints i* shown. These 
number*, it will be understood, are pc re -mages in 
each case of the average price level prevailing during 
the decade l8ix>-i'xsi, and 
lion* of about 450 article*
during the pa-t year occurred in grain- and fodder, 
dairy product*, ti*h, hide-, and metal-, there having 
been decrease- in animals and meat-, textile-, paints 
and oil*.

WHOLESALE PRICES STEADY ON VERY HItiH 
LEVEL.

increase in the liabilities to the public i* $17,71x1,1x10, 
bringing the n up to $1)6,558,544. ( >11 the other side 
"f the account, cash received the substantial aug
mentation of $4,400.000, bringing it up to $14,805,484. 
Hie bank was able heavily to increase it* foreign call 
loans, the total of call loans at December 50 
Ixung $15,544.851 compared with $7.178,574 a 
year ago. This increase 111 call loans and

are calculated from quota 
The chief increase*:

1 COI1-
xiderable augmentation of cash, together with a
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