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figuring would not allow sufficiently for Montreal's
position.  The loans in this aity are enormous. 8o
are the foans in Toronto, Winnipeg and \Vancouver,
Merely because they possess these great commercial
and financial centres the Provinces of Quebee, On
tario, Manitoba and Dritish. Columbia would probh
ably show loans considerably in excess of the other

provinces.
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THE ROYAL BANK OF CANADA'S DEVELOPMENT.
The Roval Bank of Canada grows apace.  lLast

vear its assets were increased by the substantial

amount of $18,000,000 bringing them up to Si10,
328,512, against $02,510,347 at the of
N $30.470,210 at the

l'In-(' 1910,

7051102 in 1000, and only

close of 1908, So that actually in three yvears the

bank's total assets have much more than doubled.

Deposits show the same rapid advance. At Decem

ber 30, they were S88204.808; three vears before
they were only $37.570,544.  While the absorption

of  Halifax
accounts for the rapidity of this growth, the figures
that without this
pansion of the bank, under the able management of

last vear of the Union Bank m part

show access of  business the ex
Mr. Edson L. Pease, during the last three vears would
have been very large. It is hikely enough that the
current year will see another pronounced bulge
the figures of this bank.  The bank lately annofinced
an inerease of $2,000,000 1 its paid-up capital, <o
that within the current yvear this item will have been
increased to $8,200,000.

The following is a comparison of the leading

figures in the bank's balance sheet  during the last
three vears:
1909, 1910. 1911
$
Capital paid up. 5,000,000 6,200,000 LON0
Reserve 10,000 7,000,000 JINN

L5H0,822,129  T2,079,607 04,808

Total l)opuslln.'

Circulation. 4,579,678 5,025,800 6,308,076
Liabilities to the

publie . TREH2,033 96,308,342
Specie £ 3 a3 4,141,664 1,801,012
Dominion Notes. 4.9 8,530,488 10,0044
Call Loans. . . . 9,638,209 7 BHT4 13,322,851

37,226,670
52,471,208
92,510,046

Quick Assets,
Current Loans.
Total  Assets.

C31,406,621
.33,644,705
67,061,102

47,738,440
H9.646,165
110,528,612

Froom these figures it will be seen that the Roval
Bank’s gain in deposits last year was $16,000,000,
following an increase of $21,000,000, which included
the deposits of the Union Bank of Halifax, in 1910
Crrenlation has advanced by $400,000 and the total
merease in the habilities to the public is 817,700,000,
bringing them up to $95,358,342.

of the account, cash

On the other side
received the  cubstantial aug
mentation of $2,200,000, bringing it up to $1.4.803,484.

The bank was able heavily to increase its foreign call

loans, the total of call loans at December 30
being  $13,322851  compared  with $7.178,574 a
vaar ago. This dnerease i call loans and con
siderable  augmentation  of cash, together  with 4
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substantial - advance  in the  total  of  <ecurities
held, are factors in enabling the hank to report a
higher percentage of quick assets to labilities to the
public than last vear, the proportion now

being 40.5 p.c.against 473 peoin 110

returned
\ctual cash

on hand, balznces on deposit with other hank~, and
call loans in New York and London exceed 32 pe. of
the total habihties to the puhilg Commercial Toans

show an advance of over 87000000 upon last vear

and at $30,040,105 represent 03,33 pcof the deposit
From the standpoint of profits as from that of
extension of operations, last vear was a record one

The declared profits, after making the nenal allow

ances are $1,152,250, an merease of $200,000 upon

the profits of last vear which were 831,337, and

cqual to 18.58 pes upon the capital <tock of 86,200

000, The 12 pe. dividend absorbs only 8= o000
S200,000 15 written  off  hank premises, 830000 1
transferred to the ofhicer penston fund  and the

mereased balance of $401.48%0 1« carred forward

The speech of Mr.o S0 Holt at vesterday
annual meeting contamed a4 number of  interesting
references,  With reference to the rumours which

have been lately published concerning the absorption
by the Royal Bank, of the Colomal Bank, of London

and the \West Indies, My |

Holt announced that thee

were well-founded, but that the negotinio had
recently been discontinued by mitwal consent, ot
was not possible to reach an agree nent on all qu

tions.  As to mergers, Mr. Holt took the position
which  has been  consistently - mamtamed by i
Curontert, “The merger eraze,” he <and, “has heen

carried too far and is already having s aftermath

No o promotion —desirable  or undesirable  can <
ceed without the assistance of the hanks, and by thewe
should

for the sake of their own reputations, for the prote

the undesirable consolidations be frustrated

tion of the public and in the interest of the country’
credit abroad.”-

Mr. Edson L. Pease, the vice-president and general
manager, announced that m view of the openmng of
Canal, the Roval Dank will extend 1t

the  Panama

branches in that quarter.
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WHOLESALE PRICES STEADY ON VERY HIGH
LEVEL.

Wholesale prices throughout Canada during De

cember were on practically the same level a- m the

preceding month, according to the index number of
the Department of Labour. The nuuber <tond at
1308 in bhoth months, Compared with December
a year ago, a rise of over 8 points is <hown.  These
numbers, it will be understood, are pere ntages in
cach case of the average price level prevailing durimg
the decade 180g0-1000, and are caleulated from quota
of articles. The  chief

tions about 230 merease
during the past vear occurred m grains and fodder,
dairy products, fish, hides, and metals, there having
been decreases i ammals and meats, testiles, paints

and ols.




