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M h.Nlul. *. nrv publlHhwl broadcast; whrre employe* of

I» bewildered «ml disgusted l.y mutuel accusation ami 
rinr.Mi.il Fidelity tu the policyholder, fraternity among il,!- 11 gel 1 ta. «re principle* which may aafeiy In- .■onimeml 
,.,1 |„ v„u, gentleman, generous ns you are In rivalry. 
faithful In devotion to your common Interests, friend* al 
way»." ____

............. The MirpluH grows even while the dlvl-
,1, „,|. ,te, i.,i—. ........ml understand me 11. attacking this

,..,|| though my own eoinimny no longer pra.tie." 
M l an, not here to attack any system H reeen l) 

il.feii.hd lu Hua Stale by .1 distinguished life *n 
„ri.aident I he glories of a growing stfrplus him

tierii eliNpietitly palntial. Th.Te are. of .•ourse, humourous 
Hl.lv* to till- tlliM ushlon. unv «-oiiiptiny mlwrilM H an «> '

surplus; allot her a very small ...... ; another attuall)
......... i,avlug none at all: All ...... ......... .. g'~';l “"«I

Otg If a man holds a .-Hey lu each one.
II. gits as much .llvhhn.1 from the great ....... I*'» whl h
lays*,, has no surplus as from Hi...... lually great Ç»m|ain»
who.........Ivertlaed surplus Is alsitil -" l"'r '^'l ,’r
sets- and the dividend lie gets from the third gnat .011 

will, a small surplus Is no wl.lt liehtml the one wl h 
Ihe'hlg surplus, and la-rhaps no greater than the on. In 
get* tram the company that Is.asts that U has nom - A 
then the reforming state 1 inventor has Ills own pan '»
the Joke for when I.........mes lax the big surplus. Is
told that It Isn't surplus In the ................ «rçe|itnn e of
II,.. term, but a trust fund held for future dlst Uni I . 

Ill'll he looks for a surplus to tax from tin .ul.r 
the llnanelal strength Just as great, 

basis of taxation In order 
Hut

$»tt* **â lient».

At Home and Abroad.

House.—'Total for week ending 
Nov. 6. 1 SOI:—Clearing!. |1,#72.102.08; balances. $552.27»; 
oorris|sindlng w«*ek last year, elearlnge. $2.1»».776.76; bal- 
nnct». $604,133. ,

The tinwixtvi.E Head ritr. World Ovkh —Orders recent­
ly .’ante to hand for the "Life Agents Manual, advertised 
lit Tut Ixst ttASi t CunoNicLt, from China. India and 
Egypt.

Ottawa Ci.t auimi

and w
companies, lie tluds
. ... j„ ........... to tlx a different
to make his reform prolllalde to the public 
in. sow Idle w lint d.ss the |sdlvy holder think, does I,!- think surplus Is’ The same blent leal fund Is 
eallml by one eomisuiy a liability and by atiolhet a
Ibt, What Is the agent t<> say’ Is It a sin,I....... natter
If Issikkeeplng’ Then who knows how strong a com imtiy roallv "s’ And what do the eontlletlng advertise
ineiits of .oiiipnratlve strength mean? Is .......... ..
likely In Increase publie etmfldenee In eompnny slab
lonu or ................ II. I lie hard path of the canvassing

agi-iti ?"

Wluil

■ur
;

New York 3% Pm Cent. Stock—Comptroller Grout re­
ceived tender» yesterday for f7.5(H).(MH) 3% per cent, sink­
ing fund forty and fifty year Stock. Tender» varied from 
104.63 to 106 16; 105.30 and 105.12 being bid for the whole, 
amount.

Mu. Fred. G. Stone, late general agent of the Hartford 
Life Imturance Co., for New Jersey, who resigned pre­
viously to hi» willing for an extended European tour, has 
returned home and accepted the general agency of the Sun 
Life of Canada.

Mr. Bradinii Joiixnox, President of the United States 
lieu It y and Construction Co., has been made a director of 
the Equitable Life AsMirance Society, to fill the vacancy 
caused by the death of Alantton Trask. Mr. Johnson I» also 
a director In the Equitable Trust Company, of New York.

i the following terms to Ureal- 
criticism of the stock rate plan* 

t have the merit of stating the 
fare. leaving nothing to the linn

Mr. Flske referred In
di nt Alexander’s recent 

“which plans at least 
whole contract on Its 
gltmthm. borrowing imthlng from ho|ie"- and hi» express 
ml preference fur tin........ Inal plan:

•Here. then. I. the system: Charge mutual premium*
with high loading In give it .....rglu of safety, hut with In
ululer»,umllng that the excess I» to lie returned as dl'l 
demi»: II,en defer the pnyincn, of dlvldenib. hi orxUr 

« big surplus for the security of tin 
pa,IV Of iMHirse. It Is sit Id Hits surplus Is ultimate y 
!„ is. dlatrllmbsl. Iln, when- The time manner * 
amount arc determined by the management, ami "» stir 
Ulus always grows, though the dividends dont. And It 
h!," Ism., sal,I. with apparent truth, that the holder of 

dlslrllnitlon |«nley who retire» after nlmletn 
mut mil premium for a stock

Of the 375 Vessels Entered at New York last month. 
180 were British, 70 American. 48 German, the reel, 77. 
being of various nationalities. Of the 282 steamer». 131 

British. Of American exports there was only 8.8 per
a any car
years L
policy."

lias been paving a were
cent, earned in native vessels.thv Commission and cut throatAft« r references to 

««o slim. c.in»|H*tlllon. he said:
"Here ,lii'ii. I» II line Held for rotn|ietltlon; a fine op- 

porliinltr for .•outra»,, comparison. dlaerlmlnalhiii. abuse 
ii l»rcprc*e,nation i.ml attacks by one c<»m|«njr am Ha 
„KU„s upon the rivals. In you ever hear of » id. How 
I, It avoided* Let me give you some simple rules 

of the Industrial companies:
p ilh’jr Is illsmlsscil.

Ait ,HI NT Asm ham change of title. Mr. Hooper, pub­
lisher of "Accident Assurance," announces that in future 
the paper will bear the name “Assurance," the publishers 
ami editors of which will be Mosers. W. E. Vnderwood and 
w. de M. Hooper. We wish the new firm good luck and 
Immunity from accident.force In nmst

\n agent who misrepresent» « 
the |s,It. V taken up ami the premiums returned.

An agent Who abuses or maligns another company Is

,l1*"At"«gent who misrepresent* the policies of another
"""'r’ag^'wimV.- « policyholder fro,,, another 

cotunnnv to tils own I» dismissed. , .
V, Mtisrlntemlaiil or assistant I» allowed to twist an

........ the service of another company to his own.
* It, case III, agent voluntarily leaves Ids company, the 

other companies "HI not employ hint In the same city. In 
work,si until two years have expired. This 

the twisting of business
literature attacking any other

Tot Dm, Fellows' Mvtval Br.x,:nr Assot iatiox made 
appl lent Ion In the Superior Court, New Haven, last week, 
for Ute appointment of a receiver. The statement recently 
Issued by the Association shows that It owes $60,000 and has 
only atioiit $3,000 In the Treasury. The Association has 
been In existence since 1867. The cause of the present con­
dition la the drop In membership since January last from 
2,500 to 785.

Vahieties or Lint lxst KAxcr, by Morris Fox. actuary 
to the New Zealand Government We are much Indebted to 
the author for a copy of this publication, which In a pem- 
phlet of 25 pages gives a brief but succinct synopsis of the 

varieties of life Insurance, which, says Mr. Fox. are 
however complicated, are compounded of

w lllcll he lul* 
ctlectmillv prenait»

No ,M,in|iaiiy Issue» any

xl\ brethren, consider the revolution In ordinary com 
, utile* If I heir executives should n.hipt those rules Com- 
,,otiii,.ii there must always I- and ought to he Bin let 
!t „ ,t be a reproach to ns that ours Is Hie only business 
to which solvent, well managed companies may cast ns 
i,enduit» Ill-in Other* equally solvent ami well managed; 

unfair eomiwrlaona, ImisimI ui>on trick* In annual

main
"countless, but 
very simple elements " Vullum is psrro seems to us an ap­
propriate motto for this ably compiled brochure.
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