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to ilisiKwe of mining property, provided it possesses net mil or 
even imteutial merit, to capitalists in either of these centre* 
than in London. Buffalo is eminently suitably placed ns n 
site for nil industrial exliihition on a large scale and in couse* 
• Ineiice of its accessibility to the great eastern commercial cap
itals,— vistiors to the exposition will include a considerable pro- 
portion of inoneyisj men, having business rather than pleasure 
in view. An opportunity like this is not one, therefore, that 
should be lightly disregarded. However, there is still time in 
which to niak* a special effort to attract attention to British 
Columbia mines at the exhibition to be opened in Glasgow 
in May next. We understand that the mineral specimens from 
this Province which were shown at Paris are to serve the 
same piu'imsc at (ihtsgow. But as Mr. Angus Stuart, in a 
dtscriptive article which appeared recently in these columns, 
of the Canadian exhibit at Paris, pointed out, the mineral speci
mens sent there from this province, while forming a collection 
admirable enough, from the geological ami scientific standpoint, 
were not so well selected as to afford visitors an adequate idea 
of the mineral resources of the country; and in view of the 
magnificent collections of ore and gold specimens Sent by the 
Australasian and other colonies the uuattractivoiicss of the Bri
tish Columbia exhibit was more noticeable. At very little ex
pense, when the probable compensating advautages are con
sidered, the exhibit at Glasgow might be made to serve the 
purpose of a really valuable advertisement and if nothing else 
were done, an addition to the existing collection of, for exam
ple, models of tJie large ingots of gold, produced from the 
clean-ups of the Cariboo Hydraulic mine mst season, of some 
of the Atlin nuggets, with also a few massive blocks of solid 
galena and copper ores, would materially augment the com
mercial value uf the exhibit.

The object of an exhibit on an occasion of this kind shou’d 
be mui:dy to originate the desire to know more about British 
Columbia ir. the minds of tho* * who have never heard of the 
country. This desire will never be originated by a museum 
like exhibit. That is a fai t In human nature, which is per
fectly well understood by a successful soap manufacturer, hut 
not Mthiciently appreciated by our government. A successful 
soap manufacturer docs not ndxertie*» « che•mirai analysis of 
his soap. Not at all. He buys a famou picture of children 
bloving bubbles. Tlmt attracts the popular mind to the name 
of his soap. The people tan investigate its merits after, but 
first they must be attracted. This fact may be illustrated by 
an hidden: which actually occurred. A certain British Colum
bian while in London a year or two ago. was asked to write 
a series of art ivies for a paper there on mining matters. Tin* 
first toupie of articles were very full of stntistieal information 
and rnmle very solid reading. The next was got up in a hurry 
and In default of the time necessary to collect facts and work 
out figures was filled up with a romantic description of the Le 
Roi mine,—its vicissitudes and tie* people i' had made rich. To 
the British Columbian's astonishment this article was much 
more highly appreciated than the others. It attracted atten
tion where the others were completely overlooked. To attract 
attention the curious novel and romantic features of the coun
try should be worked up. It is only by devoting care to tills 
feature of advertising that anything done at an exhibition will 
be of the full benefit to the province which should lie the ease.

We have received, just ns we gr- to press, and unfortunately 
too late foi insertion this month, the general manager's. Mr. 
E. Nelson Fell's, report of operations at the Athabasca mine 
for the year ending December .list. 1000. According to this re
port 0 074 tons of ore were mined during the year, producing 
a value of $170,008.00. Against this return is charged the cost 
of d< velopment amounting to $20.014.48, in addition, of course, 
to the curt of mining and milling, leaving n profit on the year's 
operation at $20,001.10, or tarher less than $0 per ton. Taking 
all things into consideration the Athabasca returns for 1000 
are not tin satisfactory, and wo have to congratulate Mr. Fell 
on the improvement noticeable in the increased percentage of

recoviiy from the crushing* ns e un pa red with the 1800 report. 
In 1800 the ore yielded $10.00 pe.r ton with tailings worth 
$7.40, while in 10UU the ore yield was $.*k'l.0d, an increase of 
no per cent, and the tailings valued only $8.71. The percen
tage of iccovery in the former year was 72..%; last year it was 
70.4. effecting a saving thereby on o|ieratioiie of $14.0O4.,*t0. We 
have remarked that the returns are not unsatisfactory all 
things iiuibiderial; but the high cost of development, rendered 
so high by the geological disturbances of the locality, the un
even distribution of values in tin* vein and the difficulties in 
tin* way 11 blocking out ore and adding to reserves, are less 
eiicouraging considerations. lb wevvr, there can be no doubt 
but I lint i lie past year's work has considerably improved the 
poMtiou of the mine.

We are in receipt of a copy of the third annual report, to
gether with tin* balance sheet, as im-sented to the shareholders 
at the aiiniial meeting held in Toronto on the 23 rd of February, 
last, of tlie Consolidated Cariboo Hydraulic Mining Company. 
The total operating expenses Iasi season were $101,181.72. in
cluding sluice extensions, and tie* payment of Government 
Royalty amounting to $Ti,.*ili7.47. The gold product reached the 
respectable value of $3,%0.08>%.77, which together with a profit 
on stonti sold, to employees, etc., make tli * total receipts $303.- 
140.07. The Imlnncc in Profit and Loss account seems to have 
been nliHorhed in the payment of the company's chief liabili
ties. and consequently the greater proportion of the profits 
from this next season's alterations will be available for divl- 
demis. The manager Mr. Ilolison. in his report states that tin* 
character of the deposits show a marked improvement as the 
workings are advanced up the channel ami that the pay gravel 
is increasing in depth as the thickness of the clay capping de
creases. In fact, the condition of the mine and its prosjiects 
are both exceedingly good.

The annual report of the Cariboo Camp McKinney shows 
that that property has had quite as successful a year from the 
point of view of tournage extracted and value produced as dur
ing any previous .vein of its history. But the tonnage has been 
produced and the value extracted in connection with a much 
higher cost for development neei*ssary to maintain adequate 
reserves of ore in the mine. As a result the board of direc
tors have been obliged to carry mit n dividend passing policy, 
which lias had a beneficial effect on the condition of the mine, 
but a prejudicial effect upon tin* market price of the shiiri-s. 
The proper way to describe what lias occurred is not to say 
that tile «full in the shun*' is mit justified, lull rather that their 
previous price was not justifiai liy the condition mid prospects 
of the mine. The Cariboo Camp McKinney has not been singu 
lar among the mines of British Columbia, in living floated at a 
capitalization where the dividend earning capacity of the mine 
appears to have been based on its earnings, over the fixed cost 
of extraction of the value from ore already in sight, without 
sufficient allowance being made for the heavy inroads on profits 
necessary to reach and develop fresh ore bodies. Ledges will 
fault, veins will pinch, ore will heroine lean even in the best 
regulated mines. From vicissitudes of this character no 
mine yet discovered has ever been exempt. That is 
the reason why a mining investment should be 
calculated to afford a much higher rate of inter
est than other investments even after a limited numlier 
of years purchase, has been allowed for as the life of the mine. 
There is no exaggeration of over straining of facts in saying 
that the return upon mining investments fixed liy the mining 
investors of eastern Canada, has as a rule li;*en fixed too low. 
We say of mining investors designedly, because the promoters 
have had little or nothing to do with it. In nine cases out of 
ten it Mas the investor who took the bit in his teeth and rush
ed the price of mining stocks upwards. Anyone with any min
ing experience smiles at the idea of a ti |ier cent, or even nil 8 
lier cent, investment where the security is a mine. In such 
a return there is neither sufficient margin for redemption of 
capital within the life of the mine nor is there sufficient allow-


