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The New War Orders
COME@ people have been inclined to, believe that there was sorne doubt about

the new war orders that have been talked about for nearly three montha
and which caused the Shahl Committee ta burst into its several parts.

Last week Mr. Lionel Hitchens, whomn Mr. Thomas left ln charge.at Ottawa,
started toý distribute the long-.expected
orders. Nobody knows exactly wheËe
these orders wentnor the total valne.
It is annauncod au f airly good authorItyý
that Mr. Frank P. Jones, General Man-
ager of the Canada Cernent Company,

got an order for tweuty million dollars'-I worth ofsheils. It was thought that on
account of Mr. Jones boing one o! the
-chie! causes o! the readjustmaut Iu the
Sheil Committee that he mlght not
share ln the reward. It is a couuider-
able trîbute ta Mr. Joues' force o! char-
acter and ta the confidence.which he ln-
spires iu those he meets.

Neariy ail the campanies that have
previously recelved orders have shared
iu the new distribution. While the
prices are iower thau they were at the
iast ,distribution, It must be remem-- bered that the companles have learned
the business aud are now able ta manu-
facture more economicaily. Moreaver,
the orders uow being piaced arelarge
enough ta. enable a manufacturer to
keep his rnachinery going night

Mr. E, J. CHAMBERLIN, and day. This -is auother saving
A new Directar of Molsonla Banik. elernent.

October andthe'RailWaysD CTOBER and the-grain movemaut brought prosperity ta the ralways
such as they have not known for -two years. When grain le rnovIng
freely it seems ta stimulate ail other forma a!f traffic. The grass earn-

ngs o! the three Canadian roads, the C.P.R., C.N.R., and G.T.R. durlug Octo-
)er aniouuted ta $21,656,192. This is an increase o! about five million aver
ha prevlous month, aud an increase o! about five and a bal! million over Octo-
>er, 1914. The immediate affect has been to Iucrease the value o! ail raiiway
leclirities, and ta increase the number of men lu the emplay o! thesa corpara-

Molson's Bank, Annual MeetingPROFITS of the Molsons Bauk for the year ending September 30th, 1915,
were slighty~ iower thau iast year. The bauk's assets- iucreased two mil-
lion dollars, and while deposits decreased about three millions, the Re-

ierve Fuud remalus uucbangod at $4,800,000.
The chie! feature a! the meeting was the election of Mr. E. J: Chamberlin,

?>realdent of the Grand Trunk Railway, ta a directarshlp iu place a! Mr. Me-
'lichai, who retired. TJxe directors are Mr. Wrn. Maison Macpherson, Preai-
lent; Mr. S. H. Ewlug, Vice-President; Mr. Wm. M. Elrks, Mr. W. A. Black, Mr.
i'. W. Maison, Mr. George E. Drummond, and Mr. E. J. Chamberlin. The Preai-
lent paid a hard tribute ta the immense energy, good judgrnent and business
ýapacity o! Mr. Edward C. Pratt, the generai manager.

Optimism in the West
~4R. E. F. HIUTCHINGS, President o! the Great-West Saddiery Company,

.Winnipeg, lu a receut interview said: "The farmers are payiug off their
debts and retaining a surplus sufficieut ta carry them beyand the uaxt

eason. Noue o! them are borrowlng mauey. I predict that lu three years' Urne
V'estern Canada will have developed into a lendlug country. If everyoue la
evel-headed now aud we ail work te keep aur xnaney lu circulation at home,
Fe wili anjay the greatast prospority a country bas ever known. I have visited
ývery continent, and uowhere ln the world 18 there a country with the pro-

ring te learn ta be acanomlcal. They
but pragreas ls belug made. For the
yeur the salps o! municipal bonds in
xra, whlch ia three million dollars ls
at the people hava loua confidence in
Lhere are fewer offerings, and during
1 bonds lu the United States ta the

THE-CANADIAN BANK
0F COMMERCE

SIR EDMUND WALKER, O.V.O, LL.D, D.C.L., Prealdeat
JIOHN, AIRD, General Manager.H. V-F. JONES, Asa't General Manager.

CAPITAL, $ 15,000,000 -RESERVJE FIJND, $13p5009008

SAVINGS" BANK ACCOUN'T'S
Interest at the current rate la allowed on ail deposits of $1.00 and laDwta.

Careful attention ls given to every account Sznal accouxits are welcolnec.
Âccounts may be opened and operated by mail.

Accounta may be opened ln the names of, two or more persona, withdrawala
to ba made by any ane of them or by the survivor.

Have you taken steps to avoid Ieaving the problem
of administering your estate to an administrator unac-
quainted with such duties?
Or 'to your family, inexperienced in business?
Or to your friend, with problems of bis own?.
In makinig a Will, appoint a corporate executor. This

Company invites your confidence.

Capital Paid-up, Reserve,
$1 .500,000. $1.500.000.

18-22 KING STrREET EAsT, TORONTO.

THE

INDEPENDENT ORnnDR 0F FORESTERS
FURNISHES A COMPLETE SYSTEM 0F INSURANCE

Plilies issued by the Society are for the protection of
your farnlly, and cannot be bought, said, or pledged.

Benefits are payable to the Beneficlary Iu case of death,.
or to the member lui case of his total disability, or to the
member on attalnlng saventy years of age.

Paliclea issued from $500 to $5,000,
TOTAL BENEFITS PAID, 42 MILLION DOLLARS.

For further information and literature apply ta

FRED) J. DARCHL S.S.
Temple Building

E. G. STEVENSON, S.CR
- TORONTO.

"MA DE IN CANA DA"

,RY DAY -We hear more frank statements
concerning thxe better flavor and higher

quality of

COSG-R-AVES
(CHILL- PROOF)

PALE, ALE
It is being used

and more each day i
ands of Toro*xtp hobmes,

"better. quality" is supporting


