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THE COMMERCLAL.

cortalnty. Thoy have started for a new land,
abount which tho have littlo if any practical
information. They may have o fow idcas
gleaned from books or hearsay, but their
notjons are often so misleading us to bo worso
than useless. Often, wo may say, thelr ideas
aro altogothor ovordrawn and extavagant, and
this leads to futuro disgppointmens. It would
bo better if they were entirely in the dark,
than to have oxtravagant notions about the
country thoy purposed making their future
home,.

Bat this is digressing somewhat from tho
subject indicated in the headiug of this article.
It is o pity, we say, that there arc persons who
aro ready to tako advautage of immigrants,
and swindle them out of what little means they
may have. Their lack of knowledge of the
country enables schomers to take advantago of
them in various waye. In Canada immigrants
have fared better than in some othor countries,
and we can claim that there has been less dis-
poaition here to take advantage of now-comers
than has been shows in sumo other countries.
But even in Manitoba we bave learned of in-
atinces of immigrants having been badly treat-
ed. In somo cases thoy they have not been
paid wages for work done, they have been in-
duced to loan money on a promise of likeral
interest, and have not received their own back,
thoy have been induced to buy undesirable
properties, at adnormal values, Old residents
of the country also fall victims to misfortuncs
of this nature, as well as the immigrant, bat
the latter is often more pliable and moro easily
entrapped into the net of the unprincipled
schemer, Immigrants who come with some
means, will in eveiy country find men who
will take advantage of their pliability and
lack of Loowledge of the country. e
once heard a man boast that he had wun.
loaded an undesirable business property .
upon an Euglishman who came with means,
Those who have some money, should be
most careful in making investments, aund
should not rely too strongly upon theadvico
of suppoted friends. Many of these uundesir-
able investments made by immigrants are duo
to pliability of disposition and to neglect of
careful study ot the situation. Good judgment,
fadependently used, with deliberation, will
keep new-comers out of the hands of schemers,
Those who have limited means, also require to
exerciso care and be on their guard. While
the successful immigrant will endeavcer to con-
form to the requirements of the couniry, snd
adapt himself as speedily as possible to his
changed circumstances, he should at the same
time exercise decided iudependence of dispo-
sition ia considering matters, particularly in
the line of investments. Some immigrants
make the mistake of endeavoring to do things
here the same as.they would at home. This
is the opposite extreme. In farming or any
other pursuit, the object should be to con-
form to the requirements which the changed
counditions demand; but in traunsactions with
others, independent judgment will often be
found a desirable safeguard.

It i3 not alone in the country of their adop-
tion, however, that the immigrant is liable to
suffer from the unprincipled action of others.
Bofore they leave their native lend, thero aro

these who ave anxious to prey upon them.
Thoso who thisk of omigrating are of course
anxious to obtain information about tho coun.
try which thoy thiok of making their future
home. This desire is taken advantage of by
schomers, who try in various ways to make
money out of such persons, by claiming to act
as omigration agonts, suppliors of information,
cte. Tho following lottor in tho Chamber of
Commeree Journal, of London, Kugland, bears
upon the subject :—

A FREE EMIGRATION BURRAU,

To the Editor of the Chamber of "Commerce
Jouraal,

DEAr  SiR,—As numneronts emigrants from
this country aro despoiled of thoir amall capital
upon this side of tho occan by persons calling
themselves **Agents,” 1 am eatablishivg for the
benefit of those desirous of aceking fortune in
other lands, u Free Iinigration Bureau in tho
columusof the London AMisscellany, having for
its object the supply of gratuitous informa-
tion upon all subjects appertalning to colonial
development,.

Being aware that amnoongst your numerous
readers aro many gentlemen poasessing know-
ledge upon this important subject, 1 write to
ask if you will lend me your powerful assist-
ance in the furtherance of my endeavor by in.
viting them to communicate aoy information
thoy may posscss for the benefit of their fellow

_countrymen.

Your obedicat servant,
Geo. L. OnesrenrroN,
Editor London Mscellany.
4, Gough Square, Fleet Street, E.C.

Investigafing Northern Pacific,

Wall street has been absorbed for the past
week in contemplating the concrete results of a
course of ill-advised and reckless expansion
adopted by the management of a great railroad
corporation.  The actual havoc which the
Reading collaspe has wrought in tho financial
and speculative world has naturally obscured
the importance of the charges which a commit.
tee of the company’s own stockholders delegat-
ed to investigate its affairs have brought
against the management of another railroad
organization,ranked among the leading aystems
of the country, Ina more settled stage of the
financial and speculative markets the report of

the Northern Pacific stockholders investigating
committee would furnish the basis of a first-
rate seneation. As it is the effect basdbeen ob.
scured by the more serious occurrences of the
week, though it might also be noted that the
aitack of the Northern Pacific’'s wmunagement,
though differieg from the former criticism in
detail, is conducted upon familiar lines, and
in fact embodies_considerations that have been
famaliar to the stockholders of the company
aud the public. The charges are,however direct
and circumstantial, and embrace items to
which the interests and individuals thus as.
sailed may be confidently cxpeoted to reply.
The prospect is theroforo for a controversy of
an extended nature, and probably bitter tone,
though whether the outcome will be any
decided change in the direction and policy
of the corporation must be regarded, in view
of its provious vicissitudes, as somewbat
doubtful.

The matter, it will be remembered, originat-
ed at tho aunual meeting of the stockolders of
the company held in October, 1892, Exception
was then taken to the methods of the manage-
ment, and in response to demands then ex-
pressed a commitice of investigation was con.
stituted, Resignations reduced the number of
the body, which finally consisted of Henry
Clows, Brayton Ives and Jay Cooke, Jr., it be-

ing understood that these gontlemon availed
themselves of tho services as an export of W,
I Rogere, formerly a railroad commissioner of
tho state of ;New York. The committee, it ia
stated, have made a thorough examiuation, ln.
cluding & physical investigation of the systom,
Their report had been expected for some tiwme,
though nolhing had transpired to indicate that
its tenor wouald be cordemnatory to the com.
pany’s managemnent, as now proves to bo
the l::aso with tho document made public this
week.

Without entering into details the report om.
bodiea & numboer of serious chaiges upon the
management, the chairman of the board of di-.
rectors coming in for a largoe share of tho blame,
Among the niore important specifications are
tkuse which rolate to tho branch line system,
it being alloged that several roads acting as
suckers upon ratber than feeders to the system
wero foisted upon it ut extravagant values.
The floating-debt question is hendled with
vigor, and the atatement mads that the arrange-
ment by which the bulk of it was renewed for
one year involved the payment of interest and
commissions adzregating 8 per cent. upon the
principal. Tho operations involving the acqui.
tion of the Chicago terminals aro unsparingly ar-
raigued, the allogation being made that the prop-
erty has been grossly overostimated in value and
overcapitalized, while its return to the com-
pany is a problem for tho distant future. The
principal count in the indictment, however,
relates to thy lease of the Wisconsin Central,
which fs depicted a8 a burden to the system,
whilo its incorporation therein is alloged to
have relioved the backera of the Wisconsin
Central from an impending bankruptey of that
company. The report, however, states that
the physical condition of the property is excel.
lent and the equipment in good condition,
while full justico is done to the development
poseibilitica of the count:y tributary to the
Northern Pacific. The committee also express-
es its belief that stockholders need feel no ap.
%rehcnsion as to the competition of the Great

orthern,

In concluding the committee have adopted
the course of asking for proxies from the
stockholders to be voted against the proposi-
tion to sell the company’s interest in the stock
of the St. Paul & Northern Pacific road for
the purpose of retiring the floating debt. This
plan, which was recently made pu%lic, involved
the rrising of a fuand sefficient to relieve the
company from the iacubus in question and re.
lease its collateral. The committes combats
the proposition, and more than hints that the
assots released by the eacrifice of the stock in
question would be left to the dispoial of the
present financial management, a(}ding that
“‘there is rcuson to believe that they will not
bo used, as others have been to promote
scheres which have been a loss to the North-
ern Pacific company.  In other words, by this
sale the present management can eontinue their
previcas course and incur fresh liadilities, so
that at the expiration of their term of offico
they can turn over to their successors a road
with an embarrassed treasury and weighed
down with an additional unprofitable leases,”

It is not surprisiog that such vigorous langu.
age meets with an energetic protest from the
mauagement, which at once claims that the
committee has made astonishing mistakes of
facts and figures, A reply is promised, which
no doubt will prove as interesting as the re-
port to which it is an answer, the prospect be-
ing that the internal cont:st which Las raged
for so long in the management and over the
control of the Northern Pacific company wiil
not be ended soon.—Bradstreets.

An Ottawa tclegramn says: Vice President
Shaugunessy, of the C.P.R., says, that if found
necessary in tho interest of the farmers the
Canadian Pacific railway would direct their
agents to sell binder twine divect to farmeraat
factory prices with freight edded. Mr. Stairs,
M.P., has agreed to bring the matter to the
attention of the binder twine company of which
he is president.




