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MAIN TREND OF
STOCKS UPWARD

Prices in Wall Street Moved
Within Narrow Limits
at Opening.

New York, May 14—Stocks moved
within narrow and irregular limits at
the opening of today's market, but the
main trend appeared to be upward.
Bteels and oils improved fractionally on
short coverings, but heaviness again
cropped out in the sugars and rubbers.
Willys Overland preferred dropped 13
to 6414, a new 1924 low. Rails were firm
with "Atlantic coast line moving up 1%
in anticipation of special dividends de-
velopments at tomorrow's meeting of the
directors,

Montreal Market,

Montreal, May 14 — Consolidated
»melters was the chief feature of trad-
Ing at the opening for the Montreal

Btock Exchgnge this morning. This is-

tue came out unchanged at 39. The bal-
ance of the list was active and firm.
Montreal Power came out with an over-
night gain of 1 to 166. Montreal Tram-
wiays was.up i to 167, and Shawinigan
sold at 132'&, up ’;/5 B. E. Steel 2nd, was
up 1 to . *Detroit Railway, under
g fair demand, went to the new low of
897, an overnight loss of 3. Brazillan
was up 1, to 501;.

Chicago Graln.

Chicago, May 14—Opening. Wheat—
May, 104s;; July, 1063, Corn—May,
Zir%; July, 768;. Oats—May, 68%; July,

4.

Cable Transfers.

Montreal, May 14—Cable
64455,

The Dollar Today.

New York, May 14—Sterling Exchange
firm, Demand rates (in cents)—Great
Britain, 4.36%; France, 5.90; Italy, 4.46;
Germany (per trillion) .2314. Canadian
follar 123-82 per cent. discount.

transfers,

NEW YORK MARKET
New York, May 14.
Stocks to 12 noon.

Iligh oW
Atchison ....... 1028, (102
Allied Chem ... 713 \ 7134
Aliis-Chalmers 421, 4214
Am Can ........ 101 1008g
Am Smelters .. 623, 62
Asphalt ........ce000000 34 34
Am Telephone 12534 1253
Anaconda .....eeeven 313, 313
Balt & Ohio ....oevet 53 527
Bald Loco 108 108
Beth Steel 4785 4Ty,
Can Pacific . A 1488, 1481
Chandler .. . 43y, 4215
Cuban Cane ... . 121, 1214
Cuban Cane Pfd ..... 65 653¢  b4sg
Cast Iron Pipe ..... 851, 86 8515
Ches & ORio ..cve.t 74 5y 74
Chile ..ecc0en esssessss 28 28 28
Cosden Oil «.eec.vn.. 98; 291, 2914
Cons GaS sescessrncse 631, 627
Col Fuel & Iron 0 3!
LCont Can «eecees 46 46
Loco Cola «--see o 63 6379
Cuban Am Sugar .... 30 801, 29
Lrucible ce-ceee eeneee 4833 4Y 48
UhiNO ..eesessvsssses. 1614 1614 16
paviGson €Ném ..... 481, 483, 48
DUPONt eesecesensse..118 118 116
Erie Com ..esvesses.n 24% 25 247%

/|In the Financial World

Hirle I8t PIa ........ 32 32 32
famous Players 70 70?,2 70%
({en Klectric ..covn. 217 217 21614
Gen Motors ... . 13y 131, 131
Great Nor Pfd . b1 578, 5T,
Gulf Stee] .. . bady 641, 641
ﬁlot&stonMOl] . 63 633 63
udson Motors 20 2
indus Aleoho] . 65% Gg% (2522,2
invincible .... 121 121, 12ig
imperial O] . Hiogh' | o
Azﬁnecbottl ..... 38 38 38
nelly Spring ........ 13 13 13
Keystone Tire ....... lz/f 12/‘ JZZ
Lehigh Valley . e
Marine Pfd .. . 345¢ 343, 340
Marland Oil ... . 807 318, 307,
Mack Truck .. L9 795 1"
Mid States Oil . 3% 3y 3y
Mo Pacdlific Pid ...... 40 401, 401,
New Haven ......... ¢ 191, 193
Northern Pac 5250 g kg
N Y Centraj 101 101
Nor & West 121 321
sorth iAm ‘Co . 24 24
ennsylvania .. 431 ;
Pan Am A s/z o
Pan Am B
Punta Sugar
Buge L
Pullmay cliil L

Pere Marquette
Prod & Ref
racific Of]
Reading ......
Rep I & St1
Roy. Dutch ..
Rock Island

CUbber S enc T il oL
Sinclair Of]

Southern Pac
Southern Ry
Stromberg .......
Stewart Warner .
Studebaker ......
Shell Union Of1 .
Stan Oil Ing
Stan Ol N J
Stan Oil Ky
Stan 0Nl Osl ........
texas Company. ....
Timkeng

U S Steel ...
Wabash A ..
Westinghouse ........
Wool a0 314
Sterling—4.367;. !
N. Y. Funds—1% %.
Francs—5.88.

MONTREAL MARKET

3 Montreal, May 14.
Stocks to 12 noon, o Tny 1

Open High JOW
Abitibi Com ........ gsn,g Sﬁgl,é Irfs?;;
Bell Telephone ...... 128 1281 128"
Bravfllan oo 50% 501, 501
B Empire 2nd Pfd .. 103, 101y 101,
B Empire Com ...... 3 8’ g
Brompton 3 3414 34
Can Cement Com .... 3615 86
Can Cement Pfd ... 104 104

Can Converters 2
Can SS Pfa.......... 50

Cons S & Min ........ 39 Zg
Detroit Uniteq ..... 40 %9%
Dom Bridge .... 63 63
Dom Glass .... 104 104
H Smith Paper 561, 56,
Laurentide ....... 851, 851
Mon L H & Pr 1661, 16514
Mon Tram Debt .... 781, 78i; 78
Nat Breweries Pfd... 99 99 99°
Shawinigan .......... 1321, 1327 1323,
Spanish River ...... 1017 104 101
Spanish River Pfd ..11015, 11015 11015
Steel] Canada ........ 71 7o b 71
St Law Flour ...... 6115 6716 671
St Maurice Paper .... 87 87 87
Banks:—

Montreal—236.

Royal—218.
Victory Loans—

1924—100.40

1927 Old, 102.20.

1932—102.25,
1933—104.40,
1934—102.35,

5% War Loans:—
1925—100.60,
1943—100.

CHICAGO GRAIN MARKET

Chicago, May 14.
To 12 noon.
Open High Low
May Wheat i.ecoed. 1048 1048, 10414
July whesit ...oeesscs 1063, 1061, 106
Nept, Wheat ........ Wiy 10085 304
May corn % 767% 7584
July corn . 7685 7614
WINNIPEG GRAIN MARKET
Winnipeg, May 14.
To 12 noon.,
Open High Low
‘‘ay wheat ...coounee 1023  ..e0 eeee
uly wheat ..ccecces. VUL R B
Ay OBLS ..ovceienves 383 38y - 385¢
July oats ....ccecen.nn 30% 397 39y
Current Events
New York, May 14—Northern Pipe
Line declared semi-annual dividend of
$3, payable July one. Previous divid-
end was $6.
C. & O. declared semi-annual dividend

32 on common and' $3.25 on preferred,
both payable July 1, record June 3.

Hocking Valley Railway, regular semi-
annual dividend, 2 per cent, payable
June 30, record June 3.

Standard Textile prod’s regular quart.
°rly 1% per cent. on each A and B
Pfd, pay July 1, record June 15.

Stewart Warner, quarter ended March
31, net after depreciation, federal tax,
‘1;';.2 $1,496,700, or $3.15 against $3.84 in

American Sugar directors meet
roon to act on preferred dividend.

Willys Overland, quarter ended March
21, net earnings after interest and de-
nreciation, but before federal tax, $2.-
100 20 against $2,729,469 in first quarter
of 1923.

Morning Stock Letter

New York, May 14—Support made its
appearance in the market again yester-
day and with the exception of one or
two individual issues stocks held well
Che industrial average has not gone
through the low of April 21, although
severa] of the leading stocks got slight-
ly below their previous lows for the
vear on Monday. The main character-
istic of the market is still the lack of
public participation. In_general, judg-
ment has been suspended until the
street knows what is going to happen
to the bonus and the tax bills. And
even if these are decided satisfactorily
it is possible that the market will still
remain subject to minor fluctuations,
until after the political conventions in
June. However, it has &gain been in-
dicated -that stocks around the lows of
yvear meet support and even on Monday
there were rumors of good buying of
leading stocks on the way down, It
is quite doubtful if the market in the
near future has any substantial move-
ment in elther direction, although we
stil] belleve that stocks at present
prices are a better purchase than a

sale,
LIVINGSTON & CO.
Brokers’ Opinions

New York, May 14.—Houseman & Co.
—“There are no indications that short
interest disposed to cover.”

Josephthal & Co.:—"During market
unsettlement substantial stocks should
he acquired.”

Bache & Co.:—"With the upward
trend broken and a new downward
trend under way, the immediate outlook
for higher security prices is not encour-
aging.”

Hutton & Co.:—'‘Anaconda looks like
. 1 stock which is living more on its past

at

SUFFERS NO MOR
WITH HEADACHES

“Fruit-a-tives" freed her from years of pain

The Fruit Treatment seems to be
the only wa¥ of completely ridding
the system of the cause of Headaches.

Miss Annie Ward, of 112 Hazen St.
St. John, N.B., says: ‘‘I was a grea
sufferer for man years from Nervous
Headaches and (%onstipation. Itried
everything, but nothing seemed to
help me until I tried ‘‘Fruit-a-tives’’.

After taking several boxes, I was
completely relieved and have been
well ever since’’.

Practically all Headaches come
from poisoned blood—that is, the
blood fu laden with impurities which
should be carried from the body by
the kisneys and bowels.

% Fruit-a-tives”’—made from the
juices of oranges, apples, figs an

runes—regulate the vital organs of

he body—insure a pure blood supply

—and completely relieve Headaches.

25¢. and 50c. & box—at druggists
or Fruit-a-tives Limited, Ottawa.

reputation than anything we can see in
the present or the future holds in

store.”

TENDERS FOR DREDGING

SEALED TENDERS addressed to the

undersigned and endorsed “Tender for
dredging, Abercombie Point,” etc., as
the case may be, will be received until
12 o’clock noon (daylight saving), Mon-
day, May 26, 1924, for dredging re-
quired at Abercombe Point, N. S., Pictou
1sland, N. 8., Pictou Landing, N. S., and
Douglastown, New Brunswick.

Tenders will not be considered unless
made on the forms supplied by Depart-
ment and according to conditions set
forth therein,

Combinedq specification and form of
tender can be obtained on application to
the undersigned, also at the offices of
the District Engineers, Bellevue Build-
ing, Halifax, N. S., and Custom House
Building, St. John, N. B. Tenders must
include the towing of the plant to and
from the work.

_ The dredges and other plant which are
intended to be used on the work shall
have been duly registered in Canada at
the time of the filing of the tender with
the Department, or shall have been built
in Canada after the filing of the tender.

Each tender must be accompanied by
an accepted cheque on a chartered bank.
rayable to the order of the Minister of
Public Works, for 5 p. c. of the contract
price, but no cheque to be_for.less than
fifteen hundred dollars. Bonds of the
Dominion of Canada_and Bonds of the
Canadian National Railway Company
will also be accepted as security, or
bonds and cheques if required to make
up an odd amount.

By order,
N. DESJARDINS,
Acting Secretary.
Department of Public Works,
Ottawa, May 12, 1924,
14345—5-14-21-24

coal can be

46,700,000 tons of coal.

. 38 KING ST. WEST,
193 Sparks St. Ottawa, Ont.

These are encouraging figures
because, while Mr. Gray forecasts
nearly double the production of
coal in Canada, the increase in im-
portation will be only about 30 per
cent, with but practically no in-
crease in our exports.

Ontario and Quebec hold the
key to this situation because these
two provinces import over 95 per
cent of all our coal imports.

Ample supplies of Nova Scotia

developed to be laid

down profitably in Montreal at a
price whichwill be nomorethanthe
cost of extraction of American
coal, plus freight and duty.

W.A .MACKENZIE & CO. ummep

INVESTMENT BANKERS

TORONTO,
505 Transportaﬁon

91 Hollis St., Halifax, N.S.

The Coal Question in 1931

AKING the figures of population and coal consumption
mined in Canada and imported, F. W. Gray, in evid-
ence before the Fuel Committee at Ottawa, forecasts that
in seven years from now, 1931, Canada will be consuming '

Canada will mine 30,000,000 tons,
will import 18,700,000 tons and export 2,000,000 tons.

Why should not Ontario and
western Quebec burn the same
kind of coal that most of Quebec

burns, that all of New

Nova Scotia and Cape Breton

burn?

Why should these two ‘pro-
vinces snatch a hundred and nine-
teen million dollars in one year
from circulation in Canada—from
the working men, the business in-
terests, the railways of Canada?

T g
-,

Brunswick,

You will find the answer

- to that question in an inter-

esting booklet on “Coal,

The %ig Factor in Cana-

dian Economics,” which we

will gladly mail you upon
receipt of this coupon.

ONTARIO
Bldg. Montreal, Que.

W. A. Mackenzie & Co., Ltd.

38 King Street West,
Toronto, Ont.

Please mail me your book-
let on “Coal, the Big Factor
in Canadian Economics.”

Name.

Street

Town......... i

Provincei.....liiaoainal

AN EVENING'S FUN

Mock Trial is Carried Out
After the Weekly
Meeting.

An enjoyable entertainment was
provided Gyro Club members at thelr
weekly meeting last evening in the
Hotel Dunlop when a mock trial was
conducted amid much merriment. Hon.
R. J. Ritchie acted as “Lord Chief
Justice,” being associated by Messrs.
Grant Smith and A. I. Machum as
“justices.” The charge against the
prisoner was that he was or unsouna
mind with a strong tendency for In-
cendiarism and that an order should
be issued removing him to the asylum.
The prosecution was conducted by R.
B. McDade and. Don Armstrong, while
the defence lawyers were L. W. Wilson
and P. C. Quinn. Witnesses included
G. J. Hartt, Guy Lordly and H. E.
Fowler, for the crown, and Charles
Agar, Harold Finley and Dr. F. W.
Stevenson, for the defence. Officers of
the court included C, Scott as crier,
Harry Magnusson, high sheriff, and
Officer A. Chisholm. After evidence
was in and the court.considered, it was
decided the prisoner was sane. He
was immediately placed under arrest

Manufactured by Imperial Toba

GYRO CLUB ENIDYS =

e —

BRIGHT
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Sealed [ins

[nsure its };;5 ness.

again, however, on a charge of arson.
This trial was allowed to stand over

until the next sitting. At the close a
hearty vote of thanks was extended
Judge Ritchie and Don Armstrong,
chairman of the entertainment com-
mittee.

MAY RESUME EXPORT
OF ORE TO GERMANY

Montreal, May 183—Roy M. Wolvin,
president of the British Empire Steel
Corporation, Ltd., left thsi evening for
New York to embark on the Beren-
garia for England on a short business
trip.

Before leaving Montreal, Mr, Wolvin
stated that recent developments in Ger-
many made possible the resumption of
large shipments of iron ore for the steel
industries in the Ruhr.

The Caragasso seas cover ahout as
much territory as the Mississippi valley.

Concrete Block and
Brick for Sale

We have in stock, manufactured by
Our Plant, ready for immediate des

I‘Wm:'oof Concrete Blocks
- and Bricks.

Large Small Orders
on Applica:

Maritime Construction
; Co., Ltd.

FAIRVILLE, N. B

ted,

CCO

o)

107 a

Company of Canada Limited

DECIDE TO RESTORE '
OLD COURT HOUSE

(Continued from page 9.)

$110 per month; that Councillor Wig-
more and Councillor Campbell be given
power to act in tpe matter of altering
the side lines of certain lots in Cham-
plain street; that the report of the
Eastern Trust Company on the oper-
ation of the County Housing Board
houses be filed; that the new agree-
ment with the Eastern Trust Com-
pany, giving them fuller powers, be ap-
proved; that action be deferred in the
matter of establishing a juvenile court
and that the matter of an increased
grant to the Children’s Aid Society be
deferred; that the appropriation for
the Bennett sewer be increased to $3,-
439.62; that the lease of the rooms in
the Masonic Temple be renewed for
one year; that bills to the amount of
$1,372.72 be paid, and that the request
of the Lancaster Sewerage Board for a
grant of $9,600 for a sewer from
Moore’s Hill to Manchester’s Corner
be referred to the Council.

Amended Report Adopted,

Section 6, that relating to the appli-
cation of Frank A. Bowes, was amend-
ed by making the report apply to all
three turnkeys; section 7 was amended
by adding that if the transfer involved
an expenditure of money the matter be
referred to the finance committee, they
to have power to act; with these
amendments the report, except section
12, was adopted.

Section 12, that relating to the sewer
from Moore’s Hill to Manchester’s

corner, was then taken up and the
plans as presented approved by the

fig

council and authority given for the
issue of bonds to proceed with the
work. i

The resignation of C. Fred Black as"
Alms House commissioner for the,

Parish of St. Martins was accepted and:

William E. Cochrane was appointetii
in his stead. o

On motion of Councillor Simpsons
seconded by Councillor Dalzell, the’
Parish of Simonds was authorized teo:
issue $3,000 20-year five per cent. bonds
for hydrants, and $3,500 serial bonds,
payable in 10 years for fire apparatusy
to be charged against fire district No,:
1, Simonds. .

On motion of Councillor O’Brien,
seconded by Councillor Campbell, it
was decided to leave the mattér of
restoration of the Court House in the
hands of the building committee, they
to report to the finance committee
when an estimate of the cost of the
work had been obtained from the
architect, and to proceed with the
work when it was approved by the
finance committee.

LECTURES ON SPORT PLACES.

Rev. Robert G. Fulton gave a lecture
that went right to the heart of the boys
and not a few girls of all ages lask
evening when he explained slides that
showed the wonderful advantages for
fishing and hunting in New Brunswick.
The pictures were shown in the as:
sembly room of the Sunday school hall.
They were beautifully colored and of
great variety. Harry Boyer handled
the picture machine. There was a good
audience and a silver collection wasg
taken to defray the remaining expenses
on the new church camp at Drury
Cove., 3

Cable Address:

ing power,

OUR
FOR

Another big shipmer,xt just
best Shoe in the country.”

It has come to our notice through the kindness and loyalty of some of our
canvass was being made against us by some of
us, it being claimed that they were “seconds.” Of course our friends know that such was not the case, that
but to clear away any possible doubt we wrote the
which speaks for itself:

J. A. REID, Vice-President.

this firm does not misrepresent any line they advertise,
Hartt Boot & Shoe Co. of Fredericton, and below is their reply,

J. D. PALMER, President.

The Hartt Boot and Shoe Co., Limited

Fredericton, N. B., May 10th, 1924.

“HARTT”
Western Union Code
Messrs. Wiezel Bros., Ltd., St. John, N. B.
Gentlemen:— We are in receipt of your letter of May 9th, and are very
much surprised indeed to hear that the canvass is being used by some of your
competitors that the shoes that you have purchased from us are seconds.
In reply to this statement, would say that any shoes that we have sold 2
your firm are our regular standard Hartt grade shoes, and we might say
further that any shoes that are factory damaged or seconds, that are damaged
in our factory, are not sold excepting as for what they are, and are plainly
stamped so, that is to say, the shoes are stamped “damaged,” so that the
buying public when purchasing a pair of factory damaged shoes that are made |
in this factory may know this, and the public are protected in that way. 5t
We are very pleased that you brought this matter to our attention, and
glad to have this opportunity of stating the facts and correcting any impres-
sion that may have been caused by misrepresentation.

Truth

our competitors in regard to the

Wil

Yours very truly,
THE HARTT BOOT & SHOE CO., LTD.

PRICES
*HARTTS”

J. D. PALMER, President.

Of course it is needless to say that the reason for our competitors circulating this false statement is on
account of the low price we are asking for these famous shoes. This again demonstrates our tremendous buy-
which in this particular instance has saved and is saving our customers from $2.25 to $3.00 per pait.
atrived, all the newest leathers and styles, which go to make up “positively the

OXFORDS 8$7.75
8$8.75

BOOTS -

COME IN AND GET A PAIR TODAY !

customers that a very unfair
“Hartt” shoes being sold by

Out

EZENYBIR()

SUPERIOR

’>

FOOTWEAR -

243 Union Street




