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# WHAT’S DOING IN THE MONEY
" AND STOCK MARKETS TODAY

SHALL CANADA
“BE PART OF PAN
AMERIGAN UNION

Address by John Barrett,
Late Director of Union,
Before Toronto Canadian

Club.

Tofonto, Feb. 19—At the luncheon
today of the Canadian Club here, John
Barrett, late Director General of the
Pan American Union and former Unit-
ed States Ambassador to Argentina,
the guest of honor, said:

“It can be authoritatively stated that
a definite and powerful unofficial move-
ment has been quietly started through-
‘out the Americas for th& eventual in-
corporation of Canada in the official

Pan American Union of American na-
tions, whose Fifth Intertational Con-
“ference will meet at Santiago, Chile, on
\March 25, and may be attended by
Secretary of State Hughes of the Unit-
ed States. /

“Although this project is not speci-
fically’ included in the nineteen points
of the announced programme, there are
serious indications that it will come up
in some appropriate way under new
business or one of the titles, such as
that relating to a closer association of
American nations, in which today the
President of Uruguay is takiug the lead.
I have authority to say that it is highly
probably and almost certain that the
delegation of one of several powerful
Latin American countries, like Argen-
tina, where public sentiment has al-
ready vigorously expressed itself of this
matter, will assume the lead in this
plan. Definite action will most likely
take the form of a resolution appointing
an international commission to study
the subject, and then, if the report is
favorable, authorizing the Governing
Board of tl:e Union to proceed accord-
ingly in the premises and extend the in-
‘vitation to Canada on behalf of the
. present twenty-one constituent nations.”

Mr, Barrett stated in unequivocal
térms’ that the leading advocate of Pan
Americanism in Both North and South
America believed that Pan American-
jsm and the Pan Ameriean Union could
not, long continue as a powerful and
permanenti continental policy and or-
ganization, respectively, unless Canada
should eventually become an active
membér of this great union, Today
" Pan Americanism is Part-American-
fsm; the Pan American Union is a
Part~-American Union, because Canada,
the first American country in ares, the
seccnd in commerce, the fifth in popu-
lation, is no member of the Pan-Ameri-
car: Union and has no voice in the prac-
tical workings of Pan-American com-
merce, friendship and general co-opera~
tion for the common good of the West-
crn Hemisphere,

In authoritative support of his con-
tention, which he has urged for the-last
twenty years, he presented several
facts, During the last year he has ask-
ed the copfidential opinion of nearly
five hundred of the representative meén
of Latin America, the United States
eand /Canada for the frank expression
of their attitude this proposition. Four
fifths of them have replied strongly in
its favor, Only few have earnestly or
logically opposed it because of imagin-
able difficulties. The one big question
raised has been that of Canada’s rels-
tionship to the British Empire, This,
however, was presented as a techni
question that would work itself out as
will the question of Canadian repre-
sentation at Washington. He has also
personally discussed the matter with
‘leading statesmen of Great Britain and
Canada as well as of the United States
and Latin America and they hold that
the principal thing needed at present
to bring it to a consummation is a for-
mal invitation to Canada from the
twenty-one Ameriean countries now
forming the present Pan American
Union. -

As a remarkable argument in sup-
port of the plan and lest he might be
regarded as advoeating his own views,
Barrett brought out a bit of hitherto
unwritten history. He said ‘that when
Fhihu Root was Secretary of State of
the United States and Barrett, as Di-
rector General, had charge of the con-
struction of the beautiful Pan Ameri-
can Building in Washington, Root de-
finitely instructed him—and he carried
out the instructions as can be vefified
today—to have placed upon the cornice

of the central patio or court yard of the | Banks

building the national escutched of Can-
nda along with the escutcheons of the
Unifed States and the twenty Latin
American nations; to have included in
the bronze frieze of the governing board
room a Canadian panel depicting Cham-
plain’s negotiations with the Indian
tribes of Algonquins and Hurons
against the Iroguis, which determined
Canada’s physical relationship to the
United States; and above all, to have
made a chair for the governing board
table carrying the coat of arms of Can-
ada and the word “Canada” as the
ciher chairg carry the coat of arms and
names of the American republics. That
s actually today in the storeroom of
the Pan American Union carefully cov-
ered and protected awaiting the use of
the Canadian representative.
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EXCELSIOR

LIFE INSURANCE CO.
INC. 1889.
Guaranteed Low Cost
$5000 Policies
Specimen Rates—Age 30

Whole Life $86 00
120 Payment Life - - $124.00
20 Year Endowment  $204.00

See or write our agent today
85 1-2 Prince William Street,
. St. John,
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NEW YORK MARKET.

(By direct private wire to McDougall
& Cowans, 28 King street, city.)

; New York; Feb. 20,
Stocks to twelve noon.

: Open
jAtchfisony

Allied Chem
Allis-Chalmers

Am Int Corp ....

Am Locomative ..

Am Smelters

NMXm Telephone ...
Anaconda

Balt & Ohio

Bald Locomotive .139%,
Beth Steel B 6634

High
10184
7Y%
50V,
27%
125
65Y,

Low
1013,
7Y,
B50Y,
27%
126%

Chandler

Cen Leather

Cuban Cane

Calif Pete X D ....
Chile

Cosden Oil ..
Cons Gas .......
Columbia Gas .....
Coco Cola ....... 6%
Crucible ..

Chino . ...

Erie 1Ist Pfd.,..... 1934
Endicott John .... 76%
Gen Motors 1534
Great Nor Pfd ... 77%
Gulf S Steel ...... 96
Houston Oil ...... 78%
Inspiration 41V,
Indus Alcohol .... 688, -
Invincible 17%
Kennecott 48,
Kelly Spring 54Y,
Lehigh Valley ... 70
Mid States Oil .... 1134
New Havenr...... 21%
N Y )Central ..... 97%
North America....114
Pennsylvania

Pallman ..........
Pere. Marquette ..

Retail Stores
Rubber ..........
Sinclair Oil ...,...
Southern Pac ....
Southérn Ry ......

St. Paul ........., 2
Stromberg ........ T9%
Studebaker .......119%
Steel Foundries ... 85%
StanOiINJ ...... 41%,
San Francisco .... 26%
Stan Qil Ind ...... 67
Texas Company .. 50%
Tex Pac C &

Timkens

Union Pacific .....141%
U 8 Steel ........107%
U S Realty

Utah Copper

United Fruit
Westinghouse

‘Wool

Sterling—470%.

MONTREAL MARKET,

Montreal, Feb. 20.
Stocks to twelve noon.
High

Open
Abitibi Com ...... 69%"
Asbestos Corp .... 69
Atlantic Sugar ... 24
Bell Telephone ....119%;

B Empire Com ... 9%
Brompton 4
Can Car Com .....

Can Car Pfd ......

Can Cement Com..

Can Cement Pfd . ;
Can Converters ... 97%
Can Gen Electric.. 84
Can Steamships .. 189
Can S S Pfd

Cons S & Min ....
Detroit United .... 71%
'Dom Bridge

Dom Canners .....
Dom Glass

Dom Stl Corp Pfd. 80
Dom Textile

H Smith Pfd..
Laurentide ..

Mon LH & P....

Nat Breweries ...

Price Bros

Quebec Railway ..
Riordon Paper ....
Shawinigan

Spanish River ....
Steel Canada

Toronto Railway..
Twin City

Winnipeg Elec .... 37
Winnipeg Elec Pfd 86

ssans

Low
69%,
69
24
119
48%,
9%

Ll
Montreal—285.
1923 Vietory Loans—100.50.
1924 Victory Loans—100.60.
1988 Victory Loans—106.
1984 Victory Loans—102.75,
1925 5 p. c. War Loans—100.70.
1981 5 p. c. War Loans—100.80.
1987 5 p. c. War Loans—102.55.

GOLDFINCH SEES WORLD
WIDE WOOL SHORTAGE

Bradford, Feb. 20—The world’s wool
production is 660,000,000 pounds short
of requirements, says Sir Arthur Gold-
finch, London chairman of the British-
American Wool Realization Associa-
tion, For this reason, he declares ‘it is

| difficult to see how the great and grow-

ing strength of the wool market at pres-
ent can be impaired.” The deficiency of
wool supplies, in his opiniop, can only
be checked by substitution and reduced
consumption, He believes that begin-
ning with this year, there will be a re-
Autn to the use of shoddy supplement
on the largest practicable scale.

FINANCIAL NOTES,

Montreal, Feb. 20—Cables, 4.77 7-8.

London, Feb. 20—Bar silver, 80 11-16d
an ounce.

New York,
silver 64 1-8.

Exchange Today.

New York, Feb. 20—Sterling ex-
change firm. Great Britain 4.717-16;
France 6.07; Italy .82; Germany
.00411-2. Canadian dollars 11-4 per

Feb. 20—Foreign bar

cent, discount.
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RREGULAR, BT
PONTING UPHARD

American Woolen Cli.mbs
to New Peak — Demand
Sterling at New Top.

New York, Feb. 20.—Further irregu-
larity took place at the opening of to-

day’s stock market but the main tend-
ency appeared to be upward. The ear-
ly demand was most effective in the

oils, coppers and a select assortment of |

rails, Butte and Superior led the ear-
ly advances in ‘meta] stocks with a gain
of one point and New Haven led the
rails with a similar gain. There were
a few weak spots, notably Dupdht and

. | Royal Dutch, off 1 and 17/, respectively.

Fresh buying power also made ifs
appearance in the motor, motor ac-

: | cessory, -independent .steel and tobacco

shares. Stromberg advanced” 21-2
points and Bosch Magneto 1 each to a
new high level

Resumption ‘of heavy buying of
American Woollen sent that stock up
1 3-8 points to a new peak price. Gains
of 1 to 2 points also were recorded by
Studebaker, New Orleans, Texas an
Mexico, Gulf States Steel, United Re-
tail Stores, Louisvile and Nashville,
Mathison Alkali and United Fruig.
South Porto Rican Sugar broke four
points. Foreign exchanges wene strong.
Demand sterling established a new top

b at“4.70 7-8 ‘and French francs advanced

4 points to 6.07 cents. Dutch guilders
approached to within a few points of
par, being québted at 89.60 cents. Ger-
man marks continued reactionary, drop-
ping 5 1-2 points to .0041 cents,

Noon Report.

New York, Feb. 20—Continaation of
heavy profit-taking sales in the indus-
trial group diring the morning resulted
in a switching of professional specula-
tive interests to the railroad shares
which were bought heavily in expecta-
tion that the January statements, soon
to be published, would show unusually
favorable earnings. Both low priced
and dividend paying issues moved to
higher ground, the gains of the leaders
ranging from 1 to 2% points. Copper
and motor accessories stocks generally
maintainedls their higher levels in the in-
dustrial division, but most of the others
were inclined to yield under pressure,
United Fruit, which ju;npcd 5%, points,
was one of the strong features. Phillips
Petroletim, Iron Products, American
Brake Shoe, Delaware and Hudson and
American Tobacco A and B, all off a
point or more, were conspicuously
heavy. Call money opened at 48, pecr
cent.

Montreal Exchange.

Montreal, Feb. 20-—(10.30)—Tradin,
in listed securities .on the local stoc!
exchange'this morning was dull with
Brazilian only continuing its career uf
heavy selling. . Other stocks were in-
active. Brazilian was unchanged from
its closing price of yesterday, 48 38-4.
A gain of 1-4 was registered by Bromp-
ton’s at 421-2 and Montreal Power
was up 1-8 at 1087-8. Converters at
97 3-4, Canners 83, Breweries 528-4
and Price Bros. at 46 were unchanged.
In the paper preferred list Spanish
River declined two points to M57-8
whgg Cuban Canada was down 1-2
at 48.

Germans Rebuy
130 Ships Paid
" In Reparatiens

Restoration of tfe German merchant
marine has been aided not only by the
copstruction of new vessels but by the
purchase of 180 ships surrendered to
the Allies‘under the Versailles Treaty,

raccording to a statement from the

transportation division ef the U. S, De-
partment of Commerce, The German
cargo fleet before the war aggregated
approximately 5,500,000 gross tons, This
was reduced to 400,000 tons as a result
of the war. Since that time it is esti-
mated that the vessels under the Ger-
man flag have increased to about 2,
000,000 tons.

Although construction of new ves-
sels has played a leading role in the
re-establishment of the German mer-
chant fleet, the repurchase of ex-
patriated ships has taken a part almost
as important. During the year ended
June 80, 1922, 130 vessels of 491,567
gross tons were bought, according to a
report by the Verlag Seedienst A, G.
Most of these were secured from Eng-
land between August, 1921, .shortly
after the sale of ships to alien interests
was permitted, and January, 192.

NEWS NOTES OF
STOCK INTEREST

(McDougall & Cowans, Private Wire)

New York, Feb. 20—Standard Qil of
New Jersey have advanced price of
gasoline one cent a gallon in North and,
South Carolina. :

Lehigh Coal and Navigation year
ended Dec, 81, 1922, net income $1,589,-
024 after charges and taxes equal to
$2.71 a share on $50 par against $5.20
in 1921.

Northern Pipe Line year ended Dec.
381, 1922, net income was equal to $12.50
a share against $11.32 in 1921.

Gulf States Steel is expected to
place common stock on dividend pay-
ing basis within next three months.
Opinion divided whether such action
will be taken this month or three
months hence, Certain directors known
to favor placing stock on 10 per cent.
annual basis. 3

"~ Middle States Oil declared regular

dividend.

Copper buying began this morning
with fair sales at 16 cents a pound de-
livered. Some producers are asking
16 1-8.

PRIMARY COTTONS STRONG.

New York, Feb. 20—Continued
strength is shown in the primary cot-
ton goods market, with some mills ask-
ing slightly higher prices for gray or
unfinished goods. At open market
prices some big buyers are reported to
be placing contracts running into May
and even June deliveries.

Consider Expansion Of
Home and Foreign Trade

Prospects for Business in South Africa Related
by Canadian Commissioner—West Indian

Markets and Other Matters.

A meeting of those interested in
export trade held yesterday afternoon

in the Board of Trade rooms under the
auspices of the Canadian Manufactur-
ers’ Association was well attended. W,
S. Fisher presided. C. J. Egan, Cana-
dian trade commissioner for South
Africa, was the principal speaker. ¥le
told of the-hright prospects for Cana-
dian trade in that country and gave a
review of his work there since 1912.
He made a strong plea for the business
men to use the Canadian trade com-
missioners in dealing with foreign
countries. ’

The chairman opened the meeting
with a resume of the few points it was
intended to discuss. He emphasized
Canada’s need of markets for her
goods. An increase of population was
needed, and this meant an  increased
home market. He added that tae
Maritime Provinces were in a
position to foster Canadian expu:..
He mentioned the help given by the
C. P. R. and the C. G. M. M. in this
respect.

Mr. Egan said he would take it for
granted that the value of the export
trade to Canada was known and he
would talk especially of South Africa
and of West Africa to bring home to
his hearers this value and the need for
encouragement by the exporters. This
country held an enviable position in the
matter of exports on account of its sys-
tem of trade commissioners, the first
established by any govérnment. F. C,
O’Hara, the depyty minister, he said,
had a.first-class grasp of the situgtion.

Mr. Egan told of going to West Af-
rica in 1920 to study trade conditions.
He had found the natives here happy
because they were being taught things
of value by the government and were
not being exploited as were the natives
in some parts of the world.

He had met the argument that times
were hard' and that manufacturers and
merchants were not in a position to
andertake export business, and he
wished to show that the Canadian peo-

le had been marvellously lucky innot
eeling the pinch of the times more and
that they had cause for optimism. He
cited specific cases of shipments from
Africa which would have brought only
a portion of their cost if they had been
marketed, and said that the people
were cheerful under these setbacks. In
one of the instances, that of a great
cargo of skins, the price realized would
have been only one-eighth of the orig-
inal cost, but still the ‘people were
going ahead.

In regard to West Africa, he had
found that Canadians were greatly in
demand for executive positions and en-
gineering positions because if was felt
that their initiative would carry them
through tight positions. He told this
to show the spirit of empire reliance
in the colonies :and to bring home a
lesson of optimism in times of trouble.

He stressed the need for more inti-
mate knowledge among the various

arts of the Empire in order to foster

mpire conservation and gave an ex-
ample of two commodities shipped
from the Gold Coast to the United
States and from there to Canada.

Conditions in South Africa,

In regard to South Africa, Mr. Egan
gave some points in the recent history
of the country to sh that the re-
ports of the disloyalty of this part of
the Empire was grossly exaggerated.
There were discontented people there,
he said, but they were rapidly becom-
ing less and many of the agitators had
changed their doctrines to less radical
ones. The loyalty of the Dutch set-
tlers was shown in the fact that of 804
killed in quelling a native insurrection
there, 101 were Dutch. At a time of
labor trouble in one district where
revolutionists were in the majority, the
leaders under General Smuts had every
one turned to and helped in quelling
disturbances. There was no doubt
that South Africa was a stable and
loyal country that fully appreciated its
position in the Empire and would up-
hold it. 3

When he entered the service in 1911
he had been forced to practically beg
his friends to give him something to
show the buyers in South Africa and
most of them laughed at his idea of a
market there, There was then less
than $3,000,000 worth of goods shipped
from Canada to South Africa and more
than half of this was wheat and flour,
He got together what information he
could gather and went to the country.
Making trade inquiries he. got more
than 2,000 answers and requests for
catalogues ‘of Canadian goods. Within
one’ year the trade had increased to
$4,000,000 and ninety-seven firms were
exporting to South Africa; within two
years 168 firms were sending $7,000,000
worth of goods and in 1915 the trade
had increased to $18,000,000 with 223
firms taking part.

Value of Representation.

He gave instances of the value of

representation in the country in which
export trade is desired. In one case &
representative for a Canadian firm had
been appointed after a firm had de-
cided to order through a United States
concern but he managed to. get a delay
in favor of the Canadian business house
and a business of $1,500,000 was
switched to the Dominion. Another
firm had commenced to build up a
South African trade only after two
years of representations from him and
now they wrote to tell him that they
had done mnothing but South African
work in the last year. He had also
been instrumental in getting Canadian
apples on the South African market‘by
having accommodations . on Canadian
boats- held for the home exporter.
. A very interesting case showing the
need for representation was relatqd-
He approached one of the biggest mil-
lers in the country in regard to the use
of Canadian wheat and was, told that
Canadian wheat was being used but
had been bought from a United States
concern cheaper than it could be se-
cured from Canada. He had procured
samples from Winnipeg of Nos. 1, 2
and 38 grades of Manitoba hard wheat
and had taken them to the miller.
Showing him the No. 8 he found that
it was superior to what the miller had
been buying; the No. 2 caused a look
of amazement to appear on the face of
the miller and the No. 1 made Him cry,
“Why man, those are golden nuggels,
not wheat” In the future this man
got his Canadian wheat from Canadian
sources.

It was easier to establish an overseas
market than it was to establish one in
a different part of Canada, he declared.
There were some people who had lost
money but they would succeed if they

)

| tain and the Dominions as a trade fac-

\
persisted intelligently. Of course there
were cases where the tariff would tell

against them but in cases where they
could compete .in prices they were
sure of a good market.

How to Begin.

To people desirous of building up
export trade he recommended the fol-
lowing plan of procedure: First, they
should collect all information available
from their own factories or from the
Canadian Manufacturers Association,
the Boards of Trade and other organi-
zations. They should write to the Ca-
nadian Trade Commissioner in the
country they had in mind as a possible
market, giving him all possible infor-
mation as to their output, price, ete,
and should be guided by his advice.

South Africa was anxious to buy a8
much as possible from Canada, he said.
He advised all exporters to tell their
trade commissioners if they were repre-
sented in their posts in order that the
commissioners -could help out the rep-
resentatives. They would follow up
every inquiry sent to them, he .aald, to
the end. .

Available Exports,

In the matter of exports from the
Maritime Provinces to South Africa he
advised attention to the following
lines: Axes, hatches, brushes, boxes,
bathing-suits, wire, iron, steel, apples,
fruits, wooden articles such as furniture,
veneers, etc., confectionery, rails,
stoves and underwear. . The value of
the Canadian product was realized fully
in South Africa/ Mr. Egan said, and
there were fine opportunities for stead-
fast, ' determiined exporters to make
good there, He called the exporters the
best trade and commerce brains of the
country and. advised them especially to
give the idea of faithful service to the
man at the buying end.

There was a considerable amount of
applause when,Mr. Fisher thanked Mr.
Igan for his talk. Mr. Egan asked that
those having question should voice
them, 4

R. E. Armstrong, secretary of the
Board of Trade, asked his opinion of
the value of the Empire Trade League
which was being formed in Great Bri-

/

tor among the parts of the Empire.
Mr. Egan replied that he could not
se¢’ the special value of the movemen
as all possible preference was given
now to Empire goods when the prices
were at all competitive. Any such
sincere movement was of value, of
course, but not of especial value.

Opportunities in West Indies.

A. D. Ganong, of St. Stephen, was
called on to speak to the meeting. He
said he did not believe that the manu-
facturers and sellers of Canadian pro-
ducts realized the tremendous oppor-
tunities opened for them in the way
of export trade. He told of sending
a' man to New Zealand to look into
the possibilities of a market there for
chocolates and of getting between
$30,000 and $40,000 worth of business
az & result., He was especially inter-
ested in the British West Indies and
in the sugar business there, He felt
that Canada was the natural market for
the sugar from these islands and that
Canada could use more West Indie
gcoco anad eocoanuts. If we bought
from them we probably could sell to
them, he said, as we are in the best
position to do so. He did not think
the people of the Maritime Provinces
realized the value of the coming of
the steamers here, ‘

He could testify to the value of the

DRECO GURED AFTER
EVERYTHING FAILED
e, 5 o .35, e, 1.
Procure to Rescue Self From the
utches of Rheumatism and Kid-

aey Trouble—Dreco Now Has High-
est Praise.

Ten years of suffering from rheu-
matism and kidney .trouble—ten years
of endlesk effort to find a cure—a de-
cade of spending money, all this ended
when John H. Parkins, of 16 St. I'aul
Street, St. John, N, B, discovered
Dreco. In Dreco, the pure extract ot
twelve roots, herbs and leaves of health-
giving plants, he found relief. Mr. Par-
kins is 44 years old, at that critical age
when a man needs all the energy that
nature intended him to have, und,
thanks to Deco, he now h.as it after
using four bottles. g

Mr. Parkin’s own words are convine-
ing, He says, “I have lféen suffering
from rheumatism and kidney trouble
for the past ten years. I had tried
everything that money could procure
but everything that I had tried was of
no benefit to me at all. The pains
were so severe at times, especially dur-
ing the night, I was kept awake mosi
of the night. I had also terrible pains
in the back due to very weak kidneys.
My bowels were very irregular and 1
had to take a strong laxative nearly
every night. This would keep me in
a weak condition.

“After consulting the Dreco expert 1
decided to give your preparation a trial
After taking only one bottle of Dreco
I found it so wonderful and the relict
was so prompt that I decided to buy
three more. The pains in my joints
are practically gone, my kidneys arg
fine, really 1 feel like a young boy,|
full of pep. It is only since I started
taking Dreco that I enjoy a good|
night’s sleep. It has realy made a
new man out of me. My appetite is

also~100 per cent. better and my bowels |:

are as regular as a clock. .

“After such good results in a very |
short time I cannot help but recoin-|
mend Dreco as being the best remedy
for any cases of rheumatism and kid-
ney trouble. Dreco will-always hav.
my highest praise.”

Dreco is being specially introduced
in St. John by Ross Drug Co., 300 King
Street. Go there todaE and ask for
Mr. Arthur, the Dreco Expert, and let
him explain the merits of this great
remedy. There is no charge and he
will tell You honestly if he believes
Dreco will benefit you, Dreco is also

sold in St. John by Moor’s Drug Store, ||

105 Prince Edward Street and F. W.

t | tioned a case of inquiries made by one

Munro, 357 Main Street. It is also
sold in Fairville by T. H. Wilson and
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trade commissioners, he said, and men-

such man in British Honduras which
had resulted in a group of Canadian
firms getting business from seventy-
five per cent of the buyers approaclged.

Wants Steamers “to Call Here,

He suggested that the Canadian
Government Merchant Marine hoats
should make trips here instead of al-
ways to Montreal or Halifax, This
was made a recommendation for the
Canadian -Manufacturers’ Association
to take up with tlie heads of the
com;

the McGill export trade course and had
found it -greatly useful and instructive,
This course was endorsed also by Mr.
Egan, g

Mr. Fisher remarked that Mr, Egan
would return to the city in May be-
fore he went back to South Africa and
would be glad to talk with any ex-
porters.

Freight Rates,

There was some talk of the necessity
of reduced freight rates and a motion
was passed that Mr., Thompson and
8. E. Elkin be left to draft a recom-
mendation for reduced rates on com-
modities for export purposes.

Mr. Egan said that he felt that, if
a government had gone so far as to
have subsidized a steamship line to
help trade and had paid men to go
out into foreign countries for trade
purposes, it should be willing to go
even further to help along these lines.

A vote of thanks, moved by Lieut.-
Colonel A, E, Massie, D, S. 0., was
passed and the meeting stood while the
chairman told of their appreciation of
Mr. Egan’s talk,

$114,449,250 VICTORY
BONDS CONVERTED

(Canadian Press Despaich.)

Ottawa, Feb. 19—The total amqunt
of Victory bonds converted in the re-
cent conversion loan was $114,449,250,
Hon, W! S. Fielding, minister of finance,
announced in the House today.

“What was the total cost of the
coversion?” asked Mr. W. C. Good, Pro-
gressive, Brant,

“Expenses paid to date are $322,685,
of which $117,828 is for advertising,”
replied, Mr. Fielding. “The charges are
now practically complete.”

The earliest known almanac devoted
expressly to the year of issue was pub-
lished by Rabelias in 1588.

The oldest certain account of a chim-
ney places it at Venice in 1347.

Her Heart Skippé&
Every Third Bea

‘

Mrs, James Burleigh, 848 King St.

., Chatham, Ont., writes:—*I think
t my ‘duty to let you know what Mil-

urn’s Heart and Nerve Pills have
f!one for me,

I suffered for years with palpitation
bf the heart, my nerves were very bad,
and I could not be left alone at any
time, I doctored for over a year, and
the doctor sald my heart was very
)md as it skipped every third beat.

I gave up, just at this time, and then
my mother advised me to try Mil-
burn’s Heart and Nerve Pills, saying

y eldest brother had been relieved

y using them when he was very bad)
with his heart and nerves. I got a
box and started to take them, and
when I had used it I felt a lot better;
hould sleep a little and felt stronger.
I continued taking them for ubout,
three months, and -felt better than I,

ad for years.

' When I think of the misery and suf-;
fering I went through before I lt;rtedl
'Milburn’s Heart and Nerve Pills, I feel
like letting everyone know what they‘
‘did for me.” :
' Price 50c. a box at all dealers ori
mailed direct on reccipt of price by

pany.
Rowland Fritly/said he had attended |,

The T. Milburn Co, Limited, Torontao,

in West St. John by Watson R. Dunlop. f

SHPPNG

ALMANAC FOR ST JOHN, FEB 20.

AM. P.M.

High Tide... 2.22 Low Tide... 8.58
Sun Rises...

PORT OF ST, JOHN.
Sailed Yesterday.
Str Pluto, for Havana.

CANADIAN PORTS.

Halifax, Feb 19—Ard, strs Canadian
Fisher, Kingston, Ja; Sheba, Louis-
burg; Ausonia, Liverpool; Manchester
Producer, Manchester; Stanmore, Phil-
adelphia.

BRITISH PORTS.

Liverpool, Feb 19—Ard, stre Cedric,
New York.

Southampton, Feb 19—Ard, str Me-
lita, St John,

Alexandria, Feb 17—Ard, str Hom-
eric, New York.

Colombo, Feb 18—Ard, str Laconia,
New York. 5

Manchester, Feb 18—Ard, str Man-
chester Brigade, Halifax.

Newport, England, Feb 17—Ard, str
Rathlin Head, St John.

FOREIGN PORTS.

New York, Feb 19—Ard, str Celtic,
Liverpool.

MORNING STOCK LETTER

(McDougall & Cowans’ Private Wire)

New York, Feb. 20—There was dis-
tinct weakness in prices shortly after
ndon yesterday but stocks seemed to be
well taken and closed with a good show
of strength.

At the end of the day industrial aver-
ages showed a fair decline, while the
rails average was correspondingly high-
er

The action of the market generally
would not indicate that there was a re-
action of much size coming, It would
seem more likely now that there might
be a period of irregularity with a level-
ing off process, that is, the stocks which
have had the big advances selling off
to some extent and the stocks which
have been behind the market moving
forward.

The switch to copper and rails seems
advisable.

Gulf, Mobile and Northern preferred
has 18 per cent, accumulated dividends
ond in 1922 earnings were slightly in
excess of the annual requirements of
the 6 per cent annual dividend. Selling
at 55 the stock seems attractive since
January earnings have shown further
improvement and it would seem that
directors would desire to start dividends
as soon as possible.

Among other rails which 160k attrac-
tive are Northern Pacific, Great North-
crn, New York Central, Pacific, Atch-
ison, N, & B, B, & O., Pere Marq., St.
Louis, San Francisco, S, R. and Tllinois
Ceneral. On all reactions equipment
stocks look attractive. :

With the American Locomotive 1922
report out of the way, the stock should
be accumulated.

U. S. HARDWARE MARKET.

Hardware Age says: Better collec-
tions and excellent demands, coupled
with slow freight movements and
shortages in many staple lines, are the
features of the present hardware mar-

ket. Jobbers and retailers are experi-|

encing difficulties in getting their or-
ders filled, because factories are be-
hind in their production schedules, ‘and
freight movements are continually de-
layed, Price tendencies are still up-
ward. Most of the current price
changes are small and embrace minor
items. Steel pipe, however, advanced
$4 a ton. 'There is nodarge element
of speculation, it is said, in the present
structure of prices, although minor
speculation has been reported in some
lines where shortages are most acuta

7.17 Sun Sets .... 5.58

The oldest city in the world that il
now in existence is Damascug in Syria;
it was inhabited before 2500 B, C, -

R

AUCTIONS

ESTATE SALE OF VALUABLE
LEASEHOLD PROPERTY,

No. 83 Main Street, bé-
fonging to the Estate of
the Late Grace Murphy,

BY AUCTION

I am instructed to séll

by Public Auction, at

Chubb’s Corner, on Sat-

urday Morning, the 24th inst., at ¥2~

o’clock noon, that three-story frame
building containing two flats and store,
No. 81 Main street. Size of lot 40x150
ft. more or less. Ground rent $28.00
per year. For further particulars, ete.,
apply to EASTERN TRUST  CQ,
Prince William Street. g

F, L. POTTS,
Auctioneery

—-

2-24

Great parggins at pri-
vate sale, in serges,
tweeds, meltons, etc,
commencing Monday.
and continuing until en-
tire stock is sold. e

F, 1. POTTS, .
: 9% Germain %
S IFF’'S SALE *

There will be sold at Public Auction
on Friday the 23rd instant at ten-thirty
o’clock in the forenoon at the Court
Rooms, 96 Germain street, a lot of
parlor, dining room, hall and bedreom
furniture, pictures, grandfather’s clock;
carpets, rugs, office desk, Edison phone-
graph, records and sewing machine, the
same having beén seized and levied on
by me by vistue of an execution issued
out of the Saint John County Court. _

Dated this 17th day of February Ai
D., 1923 :

AMON A. WILSON,
Sheriff.
10048-2-23

By Order of the Common Coun-
cil of the City of Saint John:

PUBLIC NOTICE is hereby given that
a Bill will be presented for enact-
ment at the next session of the Pro-
vincial Legislature, the object of which
is to amend the Police Act of the City
of Saint John, 28 Victoria, Chapter 82,
so as to provide that no shop or place
for the purchase, sale or barter of junk,
old metals or second-hand articles shall
be kept open for the transaction of
business except during the hours be-
tween the rising of the sun and 10 of
the clock in the evening of each week
day. i

HERBERT E. WARDROPER, £
Common Clerk:

Saint John, N. B., 30th January,
A. D, 1923 1-81 tf

PUBLIC NOTICE is hereby given
that a bill will be presented for enacts
ment at the next session of the Legis-
lature of New Brunswick. The pur-
pose of the bill is to amend the assess-
ment law in the parishes of the City
and County of Saint John by providing
a Board of Assessors for the whole
County; giving an appeal to the Judge
of the County Court; and amending
the law of demand; and providing for
payment of expenses of properties sold
in default of taxes,

JAMES KING KELLREY,
County Secretary. -

Dated the 19th day of February,

1928, ; 8-21

NOTICE TO MARINERS
Notice is hereby given that the light
on Black Point Gas and Whistling
Buoy is not burning. Will be relight-
ed at first opportunity. \
J. C. CHESLEY,
Agent Marine Department.

2-21,

Use the Want Ad. Way :




