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BETTER SENTIMENT ! THE CHADIAN BANK 
ON LOCAL MARKET OF COMMERCE

.

JAL PROGRESS DEALINGS DWINDLE 
E BY DAVIDSON LIKEWISE PRICES

MINE
B! JOHN AIRD, General Manager 

H. V. F. JONES, Ais't Gen'L Manager
SIR EDMUND WALKER;

C.V.O.. LLD., D.C.L. President

Capital Paid Up. $15,000,000'T Reserve Fund, . $13,500,000

standard stock exchange.

Ask^ _ Bid. 

. 83

TORONfO SALES.
>MacKay Action Calculated 

Not to Disturb Present 
Holdings.

With the Now York market a «hade 
firmer on Saturday, a little better sen­
timent pervaded the Toronto exchange. 
A few-’ investment orders and some 

12 put thru transactions represented all 
30% !the business done,, which was quite 

There was no feature to the 
a struggle tor

Liquidation of High-Grade Se­
curities Caused by Necessi­

ties of Foreign Interests.

Asked. Bid.fc-v Months’ Well Directed 
’ Work Has Opened Up 

*■ Large Ore Bodies.

Operatioi
Sixty-Four

Gold-
Apex .............
Breton Creek 
Davidson ..... ...
Dome Hxtension ..
Dome Lake ..........
Dome Mince ........
Dome Consolidated
Eldorado I...............
Gold Reef ............ .
Hollinger Con..........
Inspiration ......
Jupiter .....................
Kirkland Lako ....
McIntyre .................
Monota .....................
Newrey Mines .....
Pearl Lake ..............
Porcupine Bonanza ...... 9
Porcupine Orvwn ..............
Porcupine Gold ....................
Porcupine Imperial
Porcupine Tlfcdale ..........
Porcupine Vipond .,..........
Preston ....................................
Schumacher Gold M..........  68
Teck-Hughes ............ . •
West Dome Con......
Krist .........................i...

Silver—
Adanac .............................
Bailey .......... ................
Heaver .......................
Chambers - Ft Hand..
Oonlagas...........
Foster ................
Gifford ...............
Gould Con. ....
Great Northern
Hargrave* ........
Kenabeelt ..........
V>mtin ........
La Rose ..........
McKin. Dax. ..
Nipissins ......
OpJilr...................
Peterson Lake
Right-Of-Way .........
Rochester Mines ..
Shamrock..................
Silver Leaf ............ ...
Seneca - Superior........ Vf»
Timiskaming ...
Tretbewcy ......
White Reserve .
Wettlaufer ..........
York. Ont. .....
National ...... •

MtaceUaneoue—
Vacuum Gas ...

Silver—78%c.

Stocks—
Am. Cyanamid com. 

do. preferred ....
Barcelona .................
Brazilian T. L. & P.
B. C. Fishing ..........
Bell Telephone .......
F. N. Burt com.................... 79

do. preferred ....
Canada Bread com. 

do. preferred ....
C. Car &■ F. Co. ... 

do. preferred ....
Canada Cement com.......... ; 69%

do. preferred  .............. 92
Canada St. Lines coin.... 8* 

do. preferred ..
Can. Sen. Electric 
Can. Loc

■n27
49 S3%11% 86% 3043%48% It is IMPERATIVE that EVERY PERSON 

IN CANADA should
WASTE NOTHING

SAVE MUCH
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75
^pondent of Th. ™k

U porcupine, Feb. 17.—An ex- in the stock market, dealings dwind- 
»f the Davidson shows run ync almost steadily until they fell to 

N’.iiumlly large body of ore. There the minor proportions reached In the 
nceptiou. j „dead work” here- For apathetic weeks of last summer. Prices 

work done It is questionable were jn keeping with the light turo- 
* there Is anywhere in Porcu- over, the situation being governed al- 

wbetner j tonnage disclosed. On most entirely by the uncertain lnter- 
f ot level the main vein Is 55 national conditions and freight cou­

th 6 pive feet of this assays gestion.
feet wme. ard the whole will Further moderate liquidation or sell-
over ' v over j5, on the same ing of high-grade securities. Including 
*vel?gLrt from the main ore body, a prime dtvidmd-paying 
level.apa^- .. enrichment has just noted. Offerings of these issues were 
,on* ^iJvvvered It is about six again ascribed to the necessities of 
1**° "Tf nnd «gsavs over ?3U00 per foreign interests arising from the olos- 
Inchee wide tng OUt of loans by American bankers,
ton- wnarate ore body has On the whole industrials, especially

An entirety a depth ot 20d those of the semi-war variety, were
t**” °Z" vein found here is 35 feet firm to strong. Metals also denoted
1*1 good values In the a better undertone, the enquiry fory
wide and rtoe* s however, has these stocks accompanying reports 
crosscut It» . th that additional large contracts wouldnot yet been "^At are beîng soon be placed for domestic and for- 
ergies ot ™ Uv eto the first and elgn consumption.
directed pritu^aUyto e WQrk_ Lack of public Interest wàs empha- 
tblrd lev«1 a ^t„ L feet north sized by the lower levels reached by
Ings axe from M0 to 6r°° ll1t„ ciearly tonds of tire quality most acceptable
of the main vein, and resu to investors. International bonds con-
ebow that irtneraltzatLn nua tinued heavy, but made soars recovery
tended over a in the latter days of the -week, their
Bingle vein pfoperty. but P P i improvement being assisted by the

j with- 800 tcef a cross- ™Uon ot gold imp0rt8 0n a laTge
I rat°di»closea vein matter for a dis- 3Cg*nking interests were awaiting 

ance of 187 feet Here a five-foot wcrd trom Washington regarding a 
tetion gives ISO per ton, but me large government bond Issue to meet 

I'/Akie of the whole is not yet known. poeslble emergency requirements. Con- 
work le being prosecuted with ferences Were held-between treasury 

Ik utmost vigor. D. R. Thomas Is offlc;a]s and international bankers re- 
^El*ral manager and F. G. Stevens g^j^ing contemplated new credits to 
Suiting engineer. Very great sue- foreign governments and private in- 

Lu, hag attended the efforts of these tereats.
Money rates eased slightly, and local 

Watchful Waiting. demand showed steady reduction, this
I p A Robbins, general manager of being further attested in the lighten- 
♦Vi Bollinger Consolidated, has ing of loans for speculative purposes, 
iïïilv stated that the wiser course According to the reports of menfe-n- 
T'TlIhA kmeller properties wouldfiave tile1 authorities, general trade is pAy- 

to await results at the larger ing little heed to the conditions creat- 
-3ncs ard to study their methods of ed by the tension between Washing- 
roiniog anil milling and the^mode of ton ; and Berlin, 
occurrence of their ore deposits as 

by actual development This 
policy of “watchful waiting" would 
leva been of prime importance In 

of the would-be

S991Special 2%LESS 3616% WORK HARD
SPEND LITTLE

5 208696
27 81%

l 6971 . 49 47%
. 189 188 'HLooked limited.

market, and it was 
Alackay to make a fractional advance. 
The movement in Mackay will be car­
ried out with the distinct purpose ot 
not disturbing investment holdings, 
and if possible to increase them. Any 
speculative run in the shares would 
offer an opportunity for realizing 
which la not desired, owing to the dif­
ficulty of placing stock in a fixed posi­
tion ait the present time. Speculative 
accounts have been mostly disposed of 
in the Toronto market, and an improv­
ing market would not take much en­
ergy or cash if war news became more 
acceptable.

*1%I 15 ia34% Interest Allowed at 3% per annum on .Savings Deposits 
of $1 and upward at any Branch of the Bank.

w Months 11T..... 13086%s*; %309109% 8457ir. o. com. 
o. preferred 68 5589do 163%166C. ts 110itsCanadian Salt ............

Confederation Life ..
Coniaga* ..................
Cone. Smelters ..........
Consumers’ Gas ........
Dominion Caimers ..............
Dora. Steel Corp.
Duluth Superior 
Mackay com. ...

do. preferred .
Maple Leaf com. 

do. preferred
Monarch com.............

do. preferred ....
N. Steel Car. com .

do, preferred ........
Nlpleslng Mines ....
N. S. Steel com............
Pacific Burt com. ...

do. preferred ............
Petroleum ....................
Porto Rico Ry. com..
Quebec L. H. & P-• ••
Riordon com.................
Rogers com....................

do. preferred ......
Russell M. C. com....

do. preferred ..........
Shredded Wheat com. ...134
Spanish River com.............. 16
Steel of Can. com. . 

do. preferred ....
Toronto Paper ........
Toronto Railway ...
Tucketts com. .....

do. preferred ....
Twin City com. ...
Winnipeg Ry.............

Banks—
Commerce ............ ....
Dominion ..........
Hamilton ..................
Imperial ...........
Ottawa .............
Royal .. .......... -.........
Standard ....................
Toronto ......................
Unton .......... ••••••••

Loans, Trust, Etc.
Canada Landed ............ .. • • •
Canada Permanent ..................
Colonial Investment ..................
Hamilton Prov. ...........................
Huron & Erie ..............................

do. 20 p.c. pd. ..........................
Landed Banking ........................
London & Canadian ........ . ...
Ontario Loan A • •j. • • • ..............
Toronto General Trusts..........
Toronto Mortgage ..

Bonds—
Canada Bread ........
Can. Locomotive ...
Mexican Electric ...
Mexican L & P. ,..
Penman’s ..........
Quebec L. 11. « P- .
Rio Janeiro ................

do. 1st tntg., 6 p.c.
Sao Paulo ........
Spanish River .....
Steel Co. of Canada 
War Loan. 1925 ...
War Loan, 1931 ..

Tretherwey 
annual rr

238*0335

HERON & CO.40842.7rails, was B31% f-r,ved market con-1 
nth* at 1916. the 

mating resumed 
; were continuous'
ear.
operation of the 
>rofit otf 864.66L08

164%165 u7-1201 30%60%01 Members Toronto Stock Exchange.212346
MINING SHARES89%90 STOCKS

BONDS
GRAIN

28
7 6%96%97 and48%1. 49

.. 16 

..4.30
94%t 327,635 ounoea 

9200 per month. I 
ai profit of $15,. 
the sale during 

i December 81st, '

95 UNLISTED SECURITIES,540.... 45
80

15 DIRECT PRIVATE WIRE MONTREAL AND NEW YORK
Correepondenc» Invited.

4 COLBORNE STREET, TORONTO

MONTREAL STOCKS FIRM.

Montreal, Feb. 17.—AAtho tliere was not 
much activity today, the tone of tiie mar­
ket was better, and Higher New \oGc 
prices restored confidence in the locai 
situation. Stocks arc at an attractive 
level, and with a good lead JF?1? New 
York prices would advance easily irere.

17 4%60%.... 62 *•
790840 12%100105for the year 179,- . J

itive ore reserve» '
! per- cent., and » ‘
«rtion may be ex­
it few month* ot -i

e period was 1034 
9.95. or $10.72 per 

-iding 264 feet of ; 
ing around No. 6 
its of devetopmeat 
the property were «
datively ope* are*f JM., 
and about No. 4 I 

cable opixxritmitiee
..ojis of ore wa* ** 
iring the operating 
849.59. or 83.34 per 
tons of waste 
ion*. Most otf thte 
i otf stopee. and th* 
he mining otf such 
s high unit cost.
^rations.
its of ore, averag- 
m, was tre-.ute-i at 
a $1.69 per ton, in- * 
in one shat: house 'hi 
a* obtained 227,636 M 
concentrates \yere n 
low-grade to lien. . Is

13% i
'si32151275 67 513740 045524%

K PITTSBURG
.. 26% 
.. 117 BUFFALO- DETROIT MONTREAL7.953.3011Î BOSTON NEW YOR

In making an Inveatment the selection of the security Is the most 
Important factor. Write us for advice before making a purchase

. low™ io%74 ......j.73 32 1190.... 93re- 4%757S 4104 29 MARK HARRIS & CO.■s - }ï21185
15%
5959% (Members Standard Stock Exchange)6060%93%90 IS19 • BROKERS

Standard Bank Building, Toronto
73 25::::::: 34 12192H 2%SO82 22% TELEPHONE 

MAIN 272
93%94
75.... 78 of “Canadian Mining Hews”Send for copywere 184

MO. 211 STANDARD SALES.191
197199 There will be important news for stock­

holders of
Op. High. Low. C Sa»r.si,s,sM ggKS.cS*k: » ”«”S ’8 j: »

Dome Lake. 29 .......................... t.m
Dom.1 M...20.00 ... 5;2q 2.311)

48% 46 48% 6.001)
... 188 ... 2.250
... ... 1.000
..............................  2,000

47 47% 47 47% 1,590
69 «7 ...

202
211

'. 212
190192
138139

Ï159
171 HoUinger 

Kirkland .. 40
... WO

75
I141 McIntyre 

Imperial . •, ’*
Ttodale ....
Vipond .. ..
Schumacher. 68 
Newray .... lit 
Kriat .......... 23 m
Gt. North... IS • •
Hargraves...' 20 ... ^9% ...j&Sjeek .. 17 .....................f

Knlfy..:: 1 ‘«% * ‘«% J o
pSt Lake.. 11% ... » ••• 600
Shamrock.... 19% 2i J9% 2i

210ochesler Mine were 
• thruout the year.
of cxpiaratlon wb» j fl regard to many -
DO-foot level. Low t) ■ urines In Porcupine, where a want 
ountered in a num- >;■ gyil In the expenditure of money has 
all amount of stop. -■ i-ggulted in pitiable failures. But inm x
ot depth in the ad- -, been available from the start, but 
w'hlcii adds to the f eTen th;re Important factors wduld 
h* Property.” not bave brought the marked success
ssed at tlie death otf now achieved had nqt the mine been

built on a large scale. The big ton­
nage of payable ore now in sight 
cculd not have been opened up in any 
ordinary property.

jly the end of the present year the 
(erection of a large mill may be con- 
Jdeied, and production should begin 
% fifteen months from the present 
Jtoe. This is very rapid progress iji 
Iky permanent- gold- field. ,
W Eight Years' Dev*onment. 
r In the far east Land eight years 
IU the usual time for development and 
Kulpment, but mining men the worid 
Iwer will soon recognize the fact that 
northern Ontarlj has many advan­
tages over other gold fields. Proper, 
lies here can be made productive in 
a. comparatively short time with what 

pi comparatively a very small ex­
penditure.

3197 within the next few days
BUY NOW AT THE MARKET

146Hamilton B. Wills, in his weekly 
letter, says:

While severe declines were recorded 
in all markets during the recent peace 
controversy and the diplomatic break 
between the United States and Ger­
many, there was one security which 
withstood all selling pressure and 
other Influences, and that one 
Butte-Detrolt Copper and Zinc. This 
company’s property is situated in tho 
most productive zinc district yet dis­
covered on this continent, and some of 
its neighbors are tho heaviest pro­
ducers of this much-wanted metal. 
With zinc selling close to 11 cents a 
pound, the future for Butte-Detrolt 
looms up unusually bright, and its 

William L- C reden, M.E.»

709322
175 500

1,500211 00110

POPE BROS. & CHEPPU CO., Led.
TORONTO

93. 98% .000;-5 7,10030 too Royal Bank Building
PHONE MAIN 2760.

15 2,00084%was
: 69 Ü7

1,200
1,10VI. A. M. Hoy, who ■ 

S. R. Wickett. 
ivt exhibits receipts 1 
luraermerti-s of $92,- if 
09 JLo be "Carried t-> S
to $1.117,357.83." the ] 

f revenue account

.
88 WOTlmiskam.... 61. 97%

97%98

Permanency of Income9797 NEW YORK STOCKS.

-, p' Btckell & Co., Standard Bank 
Building. Toronto, report fluctuations in

»,«w
Trunk Line» trad drargrrs-- ,

Dnîon m^iOi ml «8%

Col-tTl....:... 44% 45 44% 45

Penna* ^54% 54% 54% 54%

fflgar..:::::-: i Sf iSg 43%

Xm. wSôi :::::::: «% %%

^ &8Tr::: i^i^âtiop

nrook R. T............ 67% 68 67% 68
Cal. Petroleum.... 24 -4% 2»% -1.4

sst «as.- s* p i |<Crucible ................... 6o% 66 64 ^ 65
Gt. Northern Ore.. .232% o2% 32%
Konnccoti................... 4s % --3 /4 43 a 43
Inst. Nickel ............ «% 41% 40% 41%
Locomotive ............ «9% 7L% 6J% 71 t
^■p^rr.:::::: «% “fc i?%
Marine...:............ 25 26U 25 26,
Marine pref..............  ***$ ^1%
Kopies Hr »i ”

Ebc.^!.:::: U 11 S
Texas Oit'. . ...... 222 % 223 220% 221
V. S. Steel ...
Utah Copper .
Westinghouse .

I ■
TORONTO SALES.

i manager,
who Is a recognized author!tv in 
4fli»rican mining, and whose opinion 
is eagerly sought after by the most 
influential interests, ia a confirmed 
optimist regarding the future of the 

The following official state-

The .Cobalt *nd Porcupine, .issues of merit present more solid 
security to ,the most caretful Investor than can be shown In #ny other 
rtook market, and at current prices are selling Dar below actual 
demonstrated mine values.

Purchases made ait once, as recommended by me, 
them the three factors which bespeak ultimate «ucoo 
ENCY OF INCOME, SAFETY OF PRINCIPAL and MAXIMUM OF 
PROFIT.

MY MARKET DESPATCH sets forth at length tira purchasable 
issues of advantage, and I will gladly send this FREE OF CHAKUc, 
to any investor seeking successtful investment.

.as-sr-ssiS

. 60 ...........................
.c. r. k.

Cement .,
Con. Gas ... 16»
Bora Steel 19 «0 60% 60 60%
F. N. Brt. pf. 90 ... ...

■'189% ’«Ô 89% 90

ON
■R IN LONDON .

suit of Victory 
trengthening 
:nce.

carry with
PERMAN-

i ;
company.
ment wao received by one of the in­
siders this morning:

"Our mill operations show concen-

Gen.. Elec.
Mackay ..
Maple L. pf- 95 ...

tratee exceeding fifty per cent, zinc, ^°”aI§art"30% X! 
and the mill is now running upon a,zL & p. 35 ...
profitable basis. Cut is being advanced Russell ........78 ...
an average of eight feet per day and steamships . 34% 34% 
workings now 216 feet from shaft. I Steel of Can. 58% 
have advised directoro of my great Smelt rs •••’191% . 190
faith in this proposition. I am willing War Ln,, "i925 97% 97% 97 97
to stake my reputation on Butte- war Ln., 1981 97% ..... ...............
Detroit, ^Unlisted.—

Hollinger . ■ -o20 
Abitibi ..........73

.ta
J

1
28**,orento World. *

(Sentiment on fn* <; 
hued cheerful yester- | 

the markets on the^ i
result of the victory \t 
e grilt-edged section. ■ 
ksuc was down ten j 
remion rights. Allied 

narrow limit», but \

34% HAMILTON B. WILLS69
31%

'

Labor Scarcity.
I This camp is now somewhat con­
cerned over the scarcity of skilled la­
bor and the high cost of materials. 
From 10 to 800 per cent, represents 
the advance In chemicals and other 
requisites in mining operations, and 
this means not only a diminished 
output, but also a considerable re­
duction in profita

The Hollinger Consolidated are 
now employing about 800 men. Were 

I *he labor market in its normal state 
they would add 600 more. The cpt in 
the dividend is no" doubt the direct 
result of tlie abnormal conditions 
brought about by the war.

Values Maintained. 
Inexperienced people seem to think 

that the tenor of the ore is de­
clining. But in the formations here 
nothing is more improbable than a 

AUddeu diminution In average values. 
!«ni* highest authorities declare that 
Mart from geological change payable 
Krs will persist to the lowest prac­
ticable mining depths.
I The Hollinger Consolidated could 
pm for several years on ore worth 
jpver $25 per ton. But that would be 
Spiriting the eyes out of tho mine,” 
Whereas the policy of the manage­
ment Is to conserve its great're­
sources so as to make even returns 

tarer a long period of years.
I Increasing tonnages sent to the 
Stamps always mean lower tenors, be­
cause more low-grade ore is used, and 

th« Hollinger Con. is treating 
100,000 tons of ore per month, it is 
probable that the ore will run some-

■ where between $7 and $8 per ton. But
Ia 1,1 6 OAtou'Ation shows that this
■ will pay 20 per cent, or over on an 

■ lRSU»d capital of $25,000,000. There is
■ no gold mine now working in any 

pw of the world capable of produc-
I m!rs t<?ns ot ore per year.
■ ■th® Hollinger began the payment of 

«9 Per cent per annum on $3,000,000 
1 eis than/three years from its pur­

chase from the stakers. The expendi-
up to the dividend stage was 

under Il’OOO’OOO. In the tertiary ande- 
'jtlo formations ol’ The western states 
,have been quicker and even 
ft» ,T returns, hut they were few and 

, between, and never lasting.
“I the Hand, which is justly re- 

garaed as a region of deep seated ore 
gepoaits, (he average initial expendi-

McRAE PORCUPINE 
GOLD MINES, LTD.

(Member Standard Stock and Mining Exchange)^
Direct Wire to New York.

1504 Royal Bank Bldg., 231 White Bldg., 25 E. Main SL, 
Toronto. Buffalo, N.Y. Rochester, N.Y.

525 509 525
73% 73 73%

25% 42 New Street, 
New York City."W. L. Creden.”

The strongest kind of statement cer­
tainly, and coming from the 'man who 
made Davis-Dttiy wh s, as well
ajt Butte-Superior, thé richest zinc 
mine in the world, I have no hesitation 
whatever in strongly urging the im­
mediate buying of as much of this 
stock as your finances will permit,

(Signed) 115 We recommend its purchase as
confident feeling in 

as irregular. 
Grand A Mining Investment

Of Exceptional Merit

NEW YORK COTTON.group w 
re re quiet 
dividend hopes off- T V Bickell & Co.. 802-7 StandarT

ffli—^ S&n:
rail» were fractional 
undertone was good. 
upturn in Argentin» j TAKING ADVANTAGE OF 

YOUR OPPORTUNITIES
Prev.

Open. High. Low. Close. Clo^
■ ' 1 is! 82 isiii io .80 j.5,86 15.79
... 16.92 36.06 15.92 .16.00 15.93

.... 16.01 16.13 16.00 16.06 16.01

.... 15.64 15.72 15.62 16.6a lo.bO

S. G. JACKES & CO.
Members Standard Stock Exchange 
6 King Steet West _________Toronto

Jan. • 
March 
May . 
July

■ DAVIDSON DIRECTORS
LEAVE FOR NORTH

Report of Strike Recently Made 
Is Confirmed.

QUIET
N YORK CURB |

Generally | 
rd Oil Group «

Oct. 2Dec.
1

FOR SALE 
From $ IOOO to $8000 
Steel and Radiation Co. 
6s 1931. Wire Beat Bid
M. M. O. PURDY

BROKER
34 Pine St., New York City

•““«S&SS'BSm ore
:ver, “It isIn our market letter.on Wednesday we said: 

expected that news of more than usual importance will 
be received from the DAVIDSON within the next week.”

Our clients had the advantage of advance information 
concerning the spectacular strike which has been made on 
the 100-foot level of the DAVIDSON property.

YOU HAVE THIS ADVANCE INFORM­
ATION ? IF NOT, WHY?

The possibilities at the DAVIDSON have been 
siderably increased fs a result of the iiew discovery. U 

hareholder, you should become one with-

Several vf the directors of tha 
Davidson Gold Mines, Limited, left 
last night for the’ Porcupine camp in 
order to inspect the new discovery 
which waa made the other day on the 
100-foot level and which appears to be 
one of tha most Important develop­
ments in the history of the company. 5?raves .... „„ . . ,
They will make a thoro examination It is estimated, the .18 bags of high-
of the mine and will return about tho syade ,ore rpe( “X
middle of the week, T close to $7000. This week equally as

^ »
find, lurther wires from the mine level 0f ^he No. 1 shaft. Milling oper- Op. High. Low. Last. Sales
manager stating that from six to a,i0ns on the low-grade dump ore Cn. S.S. com, 34 34 34 34 10
seven inches of high-grade had been continued to net a tidy profit and Com- O. C. F. com. 26 26 2b 26
cut and that the ore was very spec ta- paring the earnings with development On. Convert. 40 w w t >
cular and evidently carried values of expense, Hargraves treasury Is grow- ' 31 31% 31 31%
several thousand ounces of gold to the ing stronger. Det; Unit... 2% 2% 2% 2%
ton, Development Is now proceeding' The proceeds from the high-grade !po»n. Bridge. 140 140 / 140 140
in order to prove the extent of the shipment will provide funds ,to more Dorn. Iron - GO 60% 60
vein. « than meet all operating expense dur- Quebec Ry. . 24% 24 24

Davidson stock continued in strong ing the next two months, and what is - " j25 * 125 125
demand in the mining market at ti e brought into sight during this period ^ ^ n' 38% 59 • 58% 69
week end, rising a further 11-2 points 1 will mate/ially improve the company s 1poronto p,y,, 55 85 85 85
to 82 1-2, a new high record in its position. Mine Manager fehaw is thor-history. SJS ;■»

develop along the Kerr Lake souther­
ly boundary, a very large tonnage of 
good grade ore will be revealed, and 
with this, now assured—over $25,000 
cash on hand and being added to re- 

ture on the deep level mines is $5,- j gularly by shipments of ores—I con- 
000,000. and the average time for be- aider Hargraves in the light of an ex- 
ginning distribution of profits is, as cellent speculation, 
already stated, eight years. ----------

v H. B. Wills, in his weekly letter. 
The high-grade ore I saw bag-

er.
says:
ged and being brought up the No. 1 
and No. 3 shafts last week at Har- 

was shipped on Saturday and,

ito World.1—While a generally , 
d In the market for 
ter the opening on • 

1 a whole was com- 
h one or two excep- J 
tic Steel and the 011

108
. 50% 50% 50 50

MONTREAL STOCKS.rices were maintain- 
11 group, with a. Nebraska at

the bid price- , GE0.0.MERS0N&C0. DID1 Oil of 
c* in
''to'tiriday’s high o* 
nlted VerdeJxttaV

Other

Chartered AccountanU 
807 LUM8DEN BUILDING

con-25
ive et
Improved % •

I J1 firm, dlipteyed lit- j 

shade higher- i

2:;54 5 l 54
185
150 you are not a s 

out delay.
10

12060and a 7:.24

take advantage of your opportunities.

30
201)
105

Another Round 5

CANADIAN FAILURES.the extended Utiga- 1 
Bailey-Cobalt Mine® , 
during the past twe 1 

week, accord-
. Wills of the Roy»1 3
fl the latest decision .. 
e Shareholders rro- | 
n of Buffalo,
JSdwIn Benson »«"

• Wills’ information

F. C. SUTHERLAND & CO.
Members Standard Stock Exchange

10-12 King St. East - -

ere understood to have been bought 
up during the last few days, the bulk 
of which have gone into investment ! 
hands.

The number of failures in the Dominion, 
according to Dun’s Review, during the 
past week, in provinces, as compared 
with those ot previous weeks, and corre- 

of last rear, are as fol-
this

spending ween 
lows: Toronto, Ont*

■H.«Hj dDate.

of Ontario* 54Feb. 16 .....................
Feb. 9 . ..10 8 0
Feb. 2 ...10 13 0
Jan. 26 ... 3 8 1
Jan. 19 .. 7 15 1
Jan. 12 ..«6 12

BICKELL «eo Porcupine ^DOM. REDUCTION CO. NOT 
TO BUILD NEW MILL

i • 1o court
sd damages aga1"*.

of $-124.560. VM
.... fi«d th®
1 he plaint^ CROWN U FE 3£ 58 

32 50 
0 0 19 40 
0 0 34 53 
0 0 26 41

3 0 0
J. F.

STANDARD bank bldg., tobonto.

2 0 0
ates
eased and 
i!*1 b> 
nts,’ Edwin tie 
. K. A- Bailey. 

Harris, jointly 
of the fraud -

relation

1 Dividends5
2 2The Dominion Reduction Company 

has decided not to build a mill for the 
treatment of customs ore in Kirkland 
Lake. It is understood that the fu­
ture of the camp did not bring about 
this decision, but inability to secure 
satisfactory contracts’ with some of the 
mines. The Lake Shore company will, 
it is understood, go ahead with its own 
mill.—Northern Miner. _______

BOUGHT AND SOLDJ. ?; grain

COTTON
STOCKS

BANK OF MONTREALMONEY RATES. J. T. EASTWOOD \Glazebrook & Cronyn, exchange and 
bond brokers, report exchange rates as 
follows :

gst te XTOTICE is hereby given that » 1 
IN DIVIDEND or TWO-AND-ONE- 
vlALF pbb cent., upon the paid up 
Capital Stock of this Institution, has 
been declared for the current quarter,

LOUIS I. WEST & CO. j. P. CANNON 8 CO.

«fftce m 
wit, Bailey Standard Stock Exchange).Our Interest Income from Investments dur­

ing 1916 was, alone, practically sufficient to 
pay all death claims including War claims.

(MemberSell. Counter.Buy.
N.Y. fds... 7-16 pm.
Mont. fds. par,
Ster. dem.. 477.50
Cable tr.... 478.60 --- ,

—Rates in New > ork.— __y
Sterling, demand, 475% to 475%.
Bank of England rate, 5% per cent. *.

24 KING STREET WEST.%9-16 pm. 
par. Main 3445-6.% to % rE TO ■%

ICE” SHORT!** J
480■178
4SI479

says Th« NO~oîr*r 
have all the g time. The #«**. 
iany's in W

and was teste*» 
to » f®w &*•%, 

fco the mine» **■ H

Let as send you some treeh Ineursee# feet» PRICE OF SILVER STOCK BROKERS
.Members Standard. Stock Exchange)

OTREET WEST, TORONTO. 
Adelaide 15342-3343. .

1917. Members Standard Stock Exchange.

MINING SECURITIES
CONFEDERATION LIFE BLDG., 

TORONTO

By order of the Board.
FREDERICK WILLIAMS-TAYLOR,

General Manager
Montreal, 23rd January, 1817.

GROWN LIFE INSURANCE CO., TORONTO C. P. R. EARNINGS.
Feb. 17.—Canadian

Now York. Feb. 17.—Bar silver. 
78%v.

London, Feb. 17.—Bar silver, 
38 %d.

Agents wanted In unrepresented districts I stTA Montreal, Que.,
Pacific Railway earnings for week end­
ed February 14, 1917, $2.189,09(1; increase, 
$268,900,

|1,N°
!B B

i

:

5

INVESTMENTS
formation obtainable.
Our Statistical Department vvill 
furnieh reports on any Porcupine, 
Cobelt or New York Curb security
without charge.
Our WEEKLY MARKET LETTER, 
which keeps its readers in close 
touch with the latest developments 
in the various markets, is a con­
servative end comprehensive anely- 
sis, and will be mailed regularly 
upon request.

Robert E. Kemerer&Co.
Members Standard Stock Exchange

'Toronto108 Bay Street -
York, Philadelphia, Buffalo, 

Hamilton, Guelph.
Private wires connecting all offices.

New

1

HOTEL
CONNAUGHT

AT

South Porcupine
i»r ‘ss-,i‘SiJs^ssa‘A
trie». The central starting point for

sssrsfd ttr

Cuisine.^ MOOA»R^n'*««-

With the price of silver higher 
than
a century, 
necessarily shew big Increases.

It has been in a quarter of 
Cobalt earnings must

Record of Saturday’s M arkets

Unlisted Securities
1!' bought and sold

il ^Mi'mhcrs Standard Stock IxOHinuK-).
1102 CPB BLOC. MAIN 4028-9 r
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