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?{d. géneral declining tendency.

Among -the representative industrials
and equipments with few exceptions,
variations rarely exceeded a point. 1.
8. Steel moved sluggishly between 123%
and a closing at 1243, un-

week’'s final price.

y _reacted almost two

points, but rallied in part later, while

Crucible Steel was more responsive to
belated support,

Shippings ' held ' their moderate gains
and metals yielded slightly when quot-
con-
4 Ppoo! were restrained by
the more stringent attitude of the ex-
¢hange aothorities.

Sinclair Oil, ‘Ohio Fuel, Industrial Al-
sohol, Sugars and Tobaccos comprised
the more active specialties against which
short selling proved most effective, To-
tal sales amounted to 280,000 shares.

Bonds 'were irregular, the liberty is-
sue selling at the wider range of $99.84
to $99.96. Total sales, par value, ag-
zr:futed $2,870,000.

nited States registered 4's declined
quarter per cent. on call, the registered
251 rising two per cent. on a single
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. We offer and recommend the pur-
‘chase of stock of the United Kirkland
'Gold Mines, Limited, at 30 cents per
{share.

All signs point to Kirkland ke
'becoming a serious competitor of Por-
cupine in volume of gold production,
and to United Kirkland the
honors of leadership in the land
Lake camp with two or three proper-
ties along the same line of contact in
the two-mile section which reaches
from Tough-Oakes to United Kirk-
land. No precious metals camp in the
north—or  elsewhere, within our
knowledge—is making more consistent
progress than Kirklana lLaie.
virtually a camp without fallures and
with eight or 10 distinct successes,
two of which are on a producing
basis, one of which is paying divi-
dends, and at least two more of which
have added more than $1,000,000 in
ore reserves in’the t few months,
and arée now planniig large mills and
permanent production.
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KIRKLAND

been retained for treasury account. Camp
is being established and shaft.sinking has
been contracted for to a depth of 100 feet.

No. 1 vein shows values up to $12 per

across & stoping width. The United
Kirkiand propéerties are only 20 chains eas?
of the Kirkland Lake properties, ~which
have sunk to a depth of 700 feet and at
800 feet opened up an ore body 45 feet
wide with estimated average values of
$15 to the ton, oné of the biggest bodies in/
the north country. United Kirkiand in-
terests have been pioneers of the district,
have already made a large amount of
money In d‘po.lnq of a portion of thelr
well chosen ground. Alo:: the proven vein
system of the camp a have retainedi
United Kirkland ground as the most prom.
ising territory In the camp. The manage-
ment expects in sinking the shaft to the
100-foot depth, now contracted for, to
break into the extension of the big perm-
anent ors body already encountered by the
Beaver-McKane, Teck-Hughes and ke
Shore mines to the east and in so doing
to demonstrate a property with. millions
of doilars In possibiiities.

United Kirkiand spells “Opportunity”.
The stock is now 30 cents per share and
the sharss have been rapidly absorbed by

Ta Ro;e s s 4 LA NEW YORK STOCKS. the public in the *vast two weeks.
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" Tough-Oakes Mines have pald approximately $400,- Conspicuous among the newer properties of 1018 10214 10155 1021
in.dividends and have $1,000,000 in ore reserves. Kirkland Lake is the United Kirkiand Gold Mines, - Tpds lg" Vs
Limited, the management of which is establishing Us 8. Steel. . 124% i3d% i33% i3 32,600
camp and has let a contfact for sinking a shaft to . U‘t’:fa D&; hl);l }‘1,;7 11712 1174 1700
100 feet. This work ‘is expected to reach the ex- : Westing, .. 48% 481 12%4‘ 1%1/, ‘7‘33
tension of the main vein system of Kirkignd Lake, 4.3 et W"ro%l “l“__azl,“ 30301% 31% 3134 600
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Next to Tough-Oakes is Wright-Hargraves, possibly
o be the biggest gold mihe in the north.

‘Almost surrounded by the Wright-Hargraves is the

nd Lake townsite properties, while to the west

the Lake Shore, which is making tremendous strides

year and has just financed some 200,000 additional

of stock from its treasury for a mill to handle

he tonnage developed in the past year, which is now
?ﬂw at from $500,000 to $1,000,000.

. Next to the Kirkland Lake is the Teck-Hughes, the
pond producer of the camp and undoubtedly an early
= ¥ heoming dividend-payer, ‘which is spending in de-

- opment $12,000 to- $15,000 a month, is sinking its No.

N LIVE STOCK COM- 1 shaft from the 500 to the 700 level, and probably has a
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The interests back of the United Kirkland are |wom ;O'%.0 o
the ploneers of the Kirkland Lake camp, and early | War L., 1925 e Y%
in the game corralled the biggest territorial hold- %nl%grﬁed.-—
ings of any group operating in Kirkland Lake. 3 37
These interests developed tiI’® Beaver-McKane Brompton. ., ‘z%
properties to a depth of around 70 feet and sold ﬁl'}t ‘88% ‘633 ‘833
00 al eve

oronto Next to Teck-Hughes is the deepest mine of the
eamp—the Kirkland-Lake or Beaver-McKane, as it is
" | known locally—which has been very active and strong on
| the Toronto stock market of late, This company has paid
80 (4n $150,000 on the purchase price of the property, makes
"| another payment of $75,000 in the next few days, and
‘{has a plan of expenditures calling for from $400,000 1o
'1$500,000 in carrying out deep-level development and
bullding and instaliing a 150-ton mill. The career of
ithis company in the past 12 months, 'in which time
{from $500,000 to $1,000,000 of commercial ore has been
. |plaged in sight, reads like a chapter of romance as well
‘u of finance.
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the mines to the Beaver-Consolidated interests|Kerr Lake..5. FT o

for $300,000, They sold the Elliott-Kirkland ter-|Mcintyre .. 187% ... ... .., 200
ritory to the Seneca-Superior people for a round %""‘:‘!’PMOI Wl s e 50
sum. Since then the Ellfott-Kirkiand and Beaver- | Nowray ulp. 7‘%
McKane p:pertlel have enhanced in value, and
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Schumacher,
' this enharcement has been reflected also in the o
values of nd adjoining and surrounding these STANDARD SALES,

ceiwe

st Op. High,
The Elliott-Kirkland properties have been taken P. High. Low. CL

Over and financed by the very prosperous Seneca-Su-
Perior interests, which have probably paid out (with the
single exception of Timiskaming and Hudsgn Bay) more
‘dividends to their ehareholders on leasing operations
jthan any other operators in the mnorth. Last year
{Beneca,Superior returned dividends of 125 per cent., total

to the end of 1916 being nearly $1,680,000 on
& capitalization of only 500,000 shares, These interests
are sinking to a depth of 300 feet to get the extension
of the Kirkland Lake vein system to the west, and will
| Probably expend not less than $150,000 in the next 12
months in development.
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The United Kirkland Gold Mines, Limited, has o isé 71

a capitalization of 2,000,000 shares, par $1: half of Pl T 7 9.675 ord . ;
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the Jargest compact ‘i-oug of the lKlrkland Lake S
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of the camp down to a depth of approximately 18 17 ‘14 The sald rties are all in the Dis-
700 feet and across a length of two miles, moz of 'a?g‘ . l::m;ﬂ, ch:‘ ;:on‘v:r ‘v’f.h'f.!:
it mbers numbe o
they ars registered, either in the registry
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i The Minaker interests have put $20,000 in the xrou‘:d
j4n development work, paid $10,000 a few days ago ‘to

and plan to spend at least $50,000 in the next

for Nipidsing N. Division or in the
which is retained in the treasury for development| o: . 33’;6‘ was SR 3 4 o gt
48 ... 47 4 ’
any is offered at 80c a share net, without com-|w D, T ?) Hudson Ba ) .88, ! eason
Trled Fon s 3 18K 114 18 4600 Kenabees . by AND LléUIDATORS principal and interest in first mortgage
time and allotmént, as application will be made to|Adanac ..,., 17% 19 gz& 19 7 o e
‘ is - s # 2256
3 CHARTERED ACCOUNTANTS ix per cent,, there being bonds of a
: [year in mine-making.

E H c uunlsn' & sn's for Timiskaming, and are situ-
i o s s U y in the Townships of Teck and Otto,
Th k of thi 1,000 | Great Northern % P
and equipment account. o stock o 8 com- | gohumacher. . 1800 | Hargraves ... . TRUSTEES, RECEIVERS The said g:wcr o(lﬁc l:hbohpx.: ontomdt
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COJTON LETTER. rt the following olosing prices on. the | Boston & Montana, s ess04
;'eew York H Bid Butte COPPEr ,...yrrrrr99s
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Certain of the above parcels are sub-
Ject to rights of way and reservations, as
set out In the certificates of ownership,
and the sale will be subject thereto.
The certificates will be produced at the
time of sale and can be examined in the
:undnu on appiication to the under-

said properties comprise the Lucky
Mines of Swastika, Limited, ana
been operated as a going concern,

and will be offered for sale en bloec.
TERMS OF SALE: The property will
be offered for sale subject to a reserve
4 The purchaser must sign a contract
73 75 |the day of the sale and pay down ten
0’ 10 |per cemt. of the purchase price as a de-
Ask. 1918 1 posit, and the nee thirty days there~
5% | Cons. 11 1112 | after, without interest. Bonds will be ac-
92 | Emma Coppe 1 1 l; cepted in lieu of the deposit, In case sale

Jhn Dutler .viiisieeniriid 101 1-33
Copp‘r 12°30¢89299%4 “

‘is net comp! by defauit of the pur-
Magma chaser, the Geposit will be forfeited. The
rchaser will search the titles at his own

Tonopah Belmont ,,.,,,,, % 5 ;
United - Verde ., i ¢seq1es¢y 36 37 - of the and

be pro-
of sale, and
on applica-

GUARANTEIE COM-
Teronto, by their

MaDONALD, 36

P

Park, 2149
k. 1722

? Cecil and other intercsts at the head, has been

ormed for the purpose of acquiring 85 per cent. of Orr
:g 100 per cent

i Prosramme of development and expenditures is con-
templated during 1917-1918,

Estabiished 1889

B PO iy - P
. Accountants and Trustees

vesngene

The president of the Unit Kirkland i{s Mr.
R. T. Shillington, one of the/ most representative
and successful mining n 6f the north country,
who has been identif ith the property and
with other properties in Kirkland Lake through the
earliest history of the camp.
typical mining man, who has made his money in
mining out of the ground, and wheSe identity with

- »l}m;rr?f Kirkland-Porphyry Gold Mines Limited, with

of Huntea shares, and an ambitious

i Jas. P. Langley, F.C.A, :

. English capital, which was early én the ground and R
h:!m in recognizing the great pessibilities of Kirk-

Syd Lake, is heavily {dentified wth the Burnsde, the

lvanite and other
; properties in the camp, and with rkland assures the consistent devel-
the cessation of war a large volume of money from that the - URivey 3

i roperties in accordance with their
¥ 1°°“ml')' will be released and become available for Kirk- opment of 1AV LS

ceuversnveey

—

2 Osage oil TIrTTITINTIYRN Iy "‘ g

&heep, Calves and Hogs 5‘{“;‘” Sy idleginida - g

10
PEC 1Y%
IALTY {land Lake development. brilliant surface indlct\ttlem. ‘
.. Other properties, llke the Canadian Ki Bickell & Co. repert: Jerome
operties, 1lke C rkland and Reservatiens of United Kirkland stock sheuld J—P. Bicke . répert: Indust; treesere
:rl:uBe(llle Kirkland, have bright futures, which will be made at once by malil, or wire at my expense, T;" Yh‘”'k' t““’a '°';°d°l°‘.’ ift‘.’“' ég““g?;}z— v srime AT LAY
Zed upon undoubtedly in th xt k, draft ru nerth, east and extending inte a evro gEareer e
|years, e next two or three ‘ L:t;::g remittance follow by chec aft or money | o o on /of’ W Texas, o forth . | Curtias O s s oe ; 474

Aeropl
) - | Maxim Munitions $evee
er liquidation and o further substan- | o % " (o gl b

tia] decling in values. We can see bmar t e
othing at the moment to warrant any %ﬂ‘n ,i““m”...?‘,,;;:;;;:,;
saportant change in technical cendi- um.s Motors ', ., :

o " Oﬂigl— i gereegveeeee

drastic mug such as we have ex- !
p eed. + Considerable liquidation | Barnett . 3

Member Standard Steck Exchange, Terento aee plage, short interest has |Cosden & O0:....

. byllt yp 2 for that reason we Elk Basin te898383220 s
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Satisfaction Guaranteed

Sweden Cuts Off Paper.

1ondon, 'Aug. 20. — An Exochange

) h * despatch frem -
hagen e that the Swedish o5
emment has prohibited the exportas
16% ¢ien of news print paper,
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