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. The }urcnm has come rapidly 1

‘the front during the last two or t
"1 months, and the outlook has never

: been brighter than it is at the present | Pac

pected to Cut Vein
Shortly

ﬁmupﬂno, March  31—Highly

developments . have .ocourred

 erosscut on the 400-foot level

 Newray, where the indications

that the wein will be: picked up

the next day or so. The rock

v« mineralized, and gold was

this. week from- ‘the highly

d shafts in the face of the

! ind!mﬁnc tha,t the ore body
approached.

ﬁ.gmcut is now in 340 feet from

the main shaft. The firat vein that wiil

encountéred will' be” the ' Anchor,

was located  in -the diamond

ng ‘last fall. The crosscut is to

ed for a total distance of

71000 feet' in order to intersect

of ‘veins indicatéd at this

ncluding the anson lead,

as the most ectacular of

overed during the diamond
“program.

Was received from the ‘mine

the porphyry rock has dis-

and_that the face of the

it is. look bet;or than ever,

. it. would -not be surprising if

A.‘nchor vein were run into during

wukmd In addition to continu-

“start’ a drive along

u‘n hoth ways, in-order to deter-

1? extent and value as early as

e Newray is showig up as one of

“features of the camp, and the

iny appears to be getting in life

“the results of the aggressive

bpment campdign which has been
tried on since last autumn,

is a considerable quantity of

m to high grade milling ore on|day’

dump. and it 'is anticipated that a

imtial production will be main-
3d 'when the mill'is started up the
o't April

' vm IS NOW CLOSED

venue Will be One Hundred
- Million: Doltars More Than.
Two Years Ago.

o

W' Reporter.
-~ Ottay March 31.—The Dominion
: year closed today, and altho
te figures will not be available
some time it 1{s stated that the
revenue will be about $280,000,000. This
18 one hundred million in excess of
the! revenue two years ago,

| Which is o- marvelous rate of increase,

ite the increase in pensiong and
Inmut on loans there will be a sur-
Dlus of fifty million dollars to devote

‘o &:ﬂm expenditure on war costs.

tz'ade of the Dominfon has also

at an extraordinary . rate.

m" aggregate trade will exceed two

which is- about double what

St: Was-two years ago. The trade bal-

| Afice in “favor of Cam.da will be about
$250,000,000,

_SHIPMENT OF ORE EARLY IN
AP

Bhipments from the Boston Creek

- Mines, Limited, have been held up by
@management, but itis learned that
the! first consignment of rich gold ore
Wil leave the property early in April.
¢ompany is now taking out 4
conglderable quantity of ore in the
‘development work, and it is stated
it & car will be sent out weekly.

- The values are high and these con-

rud  into money

in--

. With the rich ore available in

the high values that are being recov-
| ered in the atopo above that depth it
expected that

spect and Are Looking for
Capital Security.

Saturday closed a weok of distinct
apathetic trading on the Toronto
Stock Exchange. The trend of prtcea
for some time has been down, and
there are” no signs present of any
early change. » Wall street has been
expected to give a lead which might
help prices, but this has developed in
the wrong direction. Prices on Sat-
urday were little changed here. Maple
Leaf sold below 110, end then, when

offerings the price was raised to 112,

flattened out, axnd it will take sorhe~
thing unusual to revive them. _'The
great play at present is to keep offer-
ings off the market, and if this can
be effected prices can be maintained,
but failing this, further declines are
inevitable. Investors are. now looking
for securities in which the capital
seems secure rather tham those whose
dividend rates and present earnings
are so promising, This discrimina-
tion will assist the prices of the really
proved industrisls, and especially
such stable issues as the war bonds,

NEW YORK STOCKS

Liguidation and ~Operations
By Bears Result in De-
pre%?:g Prices.

New York, March 31.—Liquidation in
moderate volume, combined with short
selling, both rgrobably impélled - by mis-
givings re, ing forthcoming develop-
ments in international crisis, caused
a :eneml shrinkage of quotations in to-
8 two-hour session.

Some of the leaders, including U. 8.
Steel and Standard Rails, declined to
lowest levels of the week, recording ex-
treme recessions for that perfod of 2 to
b points. Munitions and equipments, as
well as shippings and metals, followed
the general trend which' became more
pronounced towards the close,

Petroleums and Motols, Sugars and
specialties of no definite class were
freely offered at considerable concessions.

York Central and several other high
grade rails was brought about on com-
paratively light sales.

Pool issues were the only features of
strength, Ohio Gas continuing its up-
ward march at a ints to the
new record of 185% on Pacific,
Virzlnia, Iron, General Motors and Utah

were higher . by ome to two
oints. In the main the list closed at
owest prices of the day. Total sales
amounted to 285,000 shares.
Poor Bank Statement.

Developments bearing upon financial
matters included the_increased stren?
of Scandinavian exchange, due he
payment by Washington of $25,000,000 to
the Danish Government for the Danish
West Indies, additional exports of gold
to Spain and the purchase of $10,000,000
of Baltimere & Ohio Railroad trust cer-
tificates, maturing in annual instalments
during ten years.

The bank statement more than fulfilled
adverse forecasts, actual loans increasing
almost $30,000,000, the eash contraction
also approximating that figure, with a
similar decrease of reserves, For the
past fortnight excess reserves show a
reduction of about $50,000,000.

MARCH BANK CLEARINGS.

Toronto bank clearings for the month
of March show a decided increase
over last year, -béing given .as
728,865, as against $186,621,642 in 1916
and $143,765,630 in 1915,

LONDON OiLs.

“London, March 31,—Calcutta

linseed
(March. and April),

1068 6d; linseed oil,
498; sperm ofl, £52; Petroleum Ameri-

can refined, 1s 2d; spirits, 1s 3d; tur-
pentine s irits 52s Tvd; rosln American
refined, 32s 94; type G., 33s 3

AT LOWER LEVEL %

The, heaviness of Reading, St. Paul, New |'

$231.- |

Be up-to-date. Protect your'bumness, as well
as your family’s interest, today, by taking out a
‘Business Protection Policy in the Crown Life.

For the sake of those

out this Policy today. You will never regret it.

OROWN LIFE INSURANCE 00., TORONTO
Agents wanted In unrepresented districts

dependent on you take

/

winze on the 375-foot level and |Eetrole

Investors Are More Circum-|Tucket

the market was temporarily bare of Lqude: Ca.
The many Montreal promotions have ;Ontario Loan

Spanish River ..
Steel Co. of Can.
War Loan, 1925..
War Lean, 1931

. TORONTO SALES.

Open.%Hizh. oW, 01 So.lel
e Npee " .

50

112 109% 112
80% 80" 0%
'éé% 'é%

i 2% 85%
Maple’ 'Leaf. 1097
Monnrch pfd. 80 %

B. Steel.. 99
Quo L. & P, 21%
Royal
St. of Can...
Steamahly.
Smelters 81% 31
Standard P
Tor. Rails . 87 ¥
War La. 1925 87% .

War Ln. 1981 957

Brompton . 55
Gt. North, .. 1415 .

lquiclit'yrlgul ..18;;&3
. P..

Teck-H . 70 70% 70%
MONTREAL STOCKS.,

8Y ;.
% 811

nllsted —
iéi-
70

Supplied by Heron & Co. :

Open Hizh.

Can Cem... 64
C. 8.8 com. 39
C.C, F,com 31
do, pfd.... T4

(hn £0c0... £B
J . 114
]

31

99 99 99
8314 sg;e 8% 834

°7% M4 2% 27U
Toronto Ry 8% 881 88% 88%
NEW YORK COTTON.

J. P. BickeWl* & Co., 802-7
Pullding, report New York
xchange fluctuations as follows: P
rov.
Open. High. Low, Close Close
vio 18.78  18.92 18.84¢ 18.7
.. 18.58 18.73 1 .b8
... 17.58 17.88 .78
,17.65 17.85 17.77

' MONEY RATES.

Standard

17.57
17.86

QGlazebrook & Cronyn,
Bond Brokers, report exchange rates as
follows:

N.Y. fds....
Mont. fds..

Sellers. Counter.

By

1% to 3
480
481

Buyers,
7-16 pm.
par. par.
e {70 478,80
Cable tr.. (
“Rates in New York.—
Sterling, demand, . 475.50-475.55.
Bank of England rate, 51 per cent.

UNION BANK,IN NEW YORK.

Albany, N.Y., March 81.—The state
superintendent of banks has granted
a license to the Uniom Bank of Can-
ada permitting it to .conduct: an
agency at No. 49 Wall sfreet in the
City of New York.

COMMERCAL TREATIES
SENT FOR CORRECTION

Propose the Abolition of Taxes
on United States Commercial
Travelers.

Ottawa, March 31.—The commercial
treaties between the United States and
South American republics, which have
long been in course of preparation by
the United States Government depart-
ment, have been forwarded to the South
American republics for ratification, says
the Argentina correspondent. of the trade
and commerce department. The treaties
propose the abolition of burdensome
taxes upon the United States commercial
travelers in South America, the abou-
t.lon of charges for use of South Ame

ports by the United States shiL

the nt&bﬂ-hmenf of "a gold settlement

fund at atnu‘ic tnde centres to facfli-

ate financial ge, and other

'ﬁneuures deslmed to create closer trade
lations,

-

25| N.

Cotton | Chineo

Exchange and :

Tommy Burns Com,
West. Dome Con.
© Silver— A

Butte Detroit
Silver—73%c.

STANDARD SALES,
(ben. m;h. Low, CL Sales.

‘24

iyl
525%
186 - 184 186

i

. Burns ..
Silver—
Beavyer ./ 39% " 3922
Ch. Ferland, 13~ 133 1
Renrve. Q‘ X

T

St. : lCLI.h- 7%{2 595
Silver— c.
Toml sales—84,375.

o AR
NEW YORK 8 STOCKS.

P, Bickell & Co., Standard Bank

Bgilding. Toronto, raport fluctuations in
York Stocks, as follows:

Open. High. Iaw Cloge,

New Haven...

- YP (ienml.
t. Paul
Pacific snd South

erns—
1041 104‘/6

11 Col

Lehlgh v.mey
Nor. &
Penna.

Bonds—
Anglo-French.. 92% 92%
Industrials, Trwtlona. Ete
Alcohol 128% 128%

25 | Air -Brake

Cent. Leath..
Corn Product!
Crucible
Distillers «....

18. 52 Dom

Barng i
rine pref....
Nevada Cons..
Pr. Steel.. .
Ry. Spdngs....
Rep, Steel ....
Sloss

Steel Fds
Studebaker....
Texas Oil ....
U. 8. Steel....

Utah Cov
Va. Chemiecal..
Westinghouse.. .

w. O. 3
Total sales—282,000.

e e

335:

LONDON STOCK EXCHANGE.

London, March. 31.—The stock ex-
change had a quiet session today, with
base metal shares a feature of
strength, especlally Australian,
fair business was transacted in home
funds at steady prices, except the 43
per cent. war loan, which was weak
on reports of a large ount of stock
unconverted. Foreign nds were ir-
regular.

The American department was cuiet
and featureless. Rubber shares were
easy, in sympathy with the commodity.

Money in good supply, Discount
rates q

HAMILTON BANK CLEARINGS. -
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TOB] - oqussovebaransessess $08,811,974.48

FIRE Loa IN MARCH,

'ammw at Half Tlut of February by

Fire Chief Smith.

Loss by fi
mated at
Tebruary, 8660
statement of Flre

th,
tal amount, loss to buildings is esti-
t!:l.t.d» at $21,685. Following is the mm-

1 i City of Toronto
1&0 t,l‘!o estimated loss

DIES IN BRITISH COLUMBIA,

i
The Toronto Worid.
“mo;'d:&)ck. April 1.—Word has been
received here of the death at Vernon,
B.C., of Joseph Ashton Filetcher, a
former well-known resident of Wood -
stock. The death occurred on the
evening of the 26th, and the funeral
will be at Vernon on Tuesday. Mr,
Fletcher formerly resided on Vansit-
tart avenue, just north of the Port
Dover track. He is survived by his
widow amd one sister, Mrs, (Dr.) Fife,

of Kemora.

NORTHERN SOLDIERS HONORED.

Special to The Toronto Worid.

Penetanguishene, April-1-—The local
members of the 177th Battalion who
were home on their last leave,” were
given a public reception by the citi-
gens and friends this afternoon. The
mayor, on behalf of the town council,
fleld comforts and Red Cross societies
presented the officers and men witha
sum of money and comiforts, Lieut.
Magnus, on behalf of the officers and
men, thanked the citizens for their
generous gifts.

COBOURG MERCHANT DEAD.

Special to The Toronto Worid.

Cobourg, April 1.—George Plunkett,
propritetor of the King Edward Hotel,
and one of the best known coal and
wood merchants of the district, is
ldead. Besides these other activities,
the late Mr, Plunkett was also in the
mearine business, and owned wseveral
boats on the great lakes, He leaves
a widow, three sons and four damgh-
ters. Interment takes place Monday
in St. Michael's Cemetery.

FIVE JOIN FORESTRY UNIT.

The Toronto Wonid.
SRR, o
recruiting e for
i secured five re-

uﬂn: March, 1917, esti-

: Glencoe, $419. 21
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Important factor.

fulnent advantage Mxhom further
delay.

Write For Particulln.

HAMILTON B. WILLS

" (Member Standard Stock Exchange)
Phong Main 3172, Royal Bank Bidg.
Private Wire to New York Curb.

— -
NEW OWNERS TAKING
OVER MAISONNEUVE

Special to The Toronto World.

Montreal, Que,, March 31L.—That
Majsonneuve Race track will: be
opened this year under new owner-
ship was assured tonight when it was
learned that Willlam Murray had as-
sumed full control. He has purchased |-
the holdings of his former partner, A
N, Joncas, and will make extensive
improvements to the plant for this
season. Murray will retain the posi-
tion of managing director as a year
ago, and will have associated with him
several well-known local sportsmen.
The grand stand at the east end track
will be moved back forty feet, which
will give a space between the stand and
the track of nearly gixty feet wide and
a length of four hundred feet.

The mutuel system of bettipg mwill
be installed for the opening. meeting.
It is likely that the same system as
ased at Bowie will be adopted, Manager
Murray  leaves tomorrow night for
Bowie to look over the system being
used there, and should it meet with
his approval he will install it. Murray
announced that he would open the
season ih Montreal, claiming the dates
from Saturday, May 19, to Saturday,
May 26. Martin Nathanson will be the
racing secretary and presiding stew-
ard,

CHATHAM cut'roms RETURNS.

Special to The Toronto World.

Chatham. April 1.—All records for
the Chatham customs office and the
ports of the district are smashed by
the returns for the fiscal year just
closed. The total returns amount to
31,069,200 77 for all the ports, or an

cr?se of $547,212. over the re-
turns’ for the previ year. An in-
crease of $82,099.29 -shown By the
March returns for {the district over
the corresponding Reri last year.
The total for March $141,115.97.
The returne are: Chatham, $123,-
86! 96; Ridgetown, $851.68: Blen-

heim, $1968.42; Rondeau, $11,612.58;
Tilbury, $2392.40;
i Dregden, $2.62; total, $141,115.97.

C.V.0. LLD. D,CL., President ) ¢ )

Arrmgemenuuebungmadefortheumof
a mill on the Davidson property. It will be the first
unit and the initial step in placing the mine on a produe-
tion basis. Studythomutymd!twﬂlnnpraom
u-favmblepmehn. Wmformmnrhtleuer

JOHN AIRD, MM :
KV.P.MM'LG.:'I.M

- RESERVE Funp, - $l3..'m.000

; EACH DOLLAR SPENT o
ON NON-ESSENTIALS WEAKENS' THE
: EMPiRE’S GREAT CAUSE. :
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l?ambor- Toronto Stock ‘Exchange.
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108 Bay Streef, - Toronte

Porcupine, Cobalt and Noy !org M
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New York, Ph“l‘ﬂ'ﬂl, lwulo,
Hamiiton, Gueiph,’ -
Private wires eonnect(nc all omuq.

Porcupme
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BOUGHT AND SOLD

LT EASTWM

“ KING l‘l"ﬂ!l‘l’ Wl#nm
Main 3445-6. i

P. clllll & €0

STOCK BROKERS
(Members Standard Stock Exchange).
£ KING STREET WEST, TORONTO.

Adelaide 3342-3343.

w====¥==
J.». BICKELL & co.

STANDARD BANE BLDG, TORONTO.

GRAIN
COTTON
STOCKS

LOUIS J. WEST & CO.

Members Standard 8wc§ Exchange.

_MINING SECURITIES

CONFEDERATION LIFE BLDG,
TORONTO

GEO.0. MERSON & CO0.

Chartered Accountants
807 LUMSDEN. BUILDING

SENTENCED TO TWO YEARS
Special to -The “Toronte World.

Kingston, April 1.—Pte, Anatill Ques-
nell, twice arrested for deserting from
the 164th Battalion, was glyen two .
vears less a day, in the w Prison
by County Magistrate J, W, Bradshaw,

o




