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|kEMBERS TORONTO STOCK EXCHARse 

Æmilius Jarvis C.E.A. Goldm** I

INVEST IN BONDS
VACANT LOTS TOR SALE,mperi3L®??!1„?.f Canada COMPLETE CONFIDENCE "

NOWIN SOVEREIGN BUNK
money, highest 2% per cent-, lowest 2 per 
cent., last loan 214 per cent- Call money 
at Toronto, 6 to 7 per cent.

L Price7of 8llver.
Bar silver In London, 30%d 
Bar silver In New York, 6614c 
Mexican dollars, 51%c.

Canada Permanent Mortgage Corporation Willla the Northwest part of the City, 
advance, money to build. For full parti-

culars apply to 0INTO.•EUINOTON «T. BUT.. - I

Capital PaM Up . $4.800.060.00 
. $4,800,900.00

HALF-YEARLY DIVIDEND
Notice Is hereby given that a Dividend of three per cent. 

(3%) on the paid-up capital stock of this Corporation has been 
declared for the half-year ending June 80th, 1697. and that the 
same will be payable on and after

:» Tuesday, the Second Day of July Next.
The transfer books will be closed from the fifteenth to the 

twenty-ninth of June, inclusive. By order of the Board.
6EO. N. SMITH, Secretary.

per oz. 
per oz.

wm forward foil particulars tolar» 
r wall Investors upon request Consu 

nee solicited.A. M. CAMPBELL
xs MCBSOXD rruBMP/SA». 

Telepfcoee Mala M51-

Real see* • • e. <$>,*>• 6
Foreign Exchange.

A. J. Glazebrook, Janes Building (Tel. 
Main Ï782), to-day reports exchange rates 
a* follows :

Wheat,
Reacj

Complete Statement of Affairs Laid 
Before the Shareholders 

i—The Losses.

ÆMILIUS JARVIS & C(X
TORONTO.

KANCHM IN TORONTO!3
Ceiaet W.iliagtoa Street

Klag end Spadina Araaua.
Savinas Bank Highest current rat. of later- 

* cm allows on deposit* from
dele of opeaiag of secouât.

and Leader Laos.
■mam- "...Batwesn Banka 

Bayers Seller»
N.T. rasde... 1-64 dis
Meskl Fuad».10c die 
to «aye eight. 8 24-»
Boaeaad eig.. s IMe
Cable Traaa.. » U-16

EVANS 4 GOOCHCenste*
14 te 1-1 
1-8 to 1-4 

, l-ll. » 14 
• 7-3 to It 
It to 10 1-S

COMMISSION ORDERS
Executed on S cohan 701 of
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81641 
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—Rates In New York-—

Toronto, May loth, loor. After several months of doulbt, the 
shareholders of • Uhe Sovereign Bank 
had placed before them yesterday am 
actual statement of the Institution as

Insurance Brokers Toronto, Montreal and 
New York.
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sentiment later on, with particular stress 
being laid upon the bad state of the bond 
market, aa shown In the fact that the 
entire bond Issue of the concern remained 
In the hands of the original underwriters. 
The present agitation In Japan against 
the United States was made the basts for 
a lot of alarmist rumors as to the status 
of the negotiations between the two coun
tries on the Japanese exclusion question, 
and cabled advices from London Indicated 
that the matter was receiving consider
able attention In speculative circles' 
abroad, altho the possibility, of a serious 
outcome of the present situation must be 
considered decidedly remote. The trad
ing was entirely professional, and with 
sentiment all on the bear side, little atten
tion being paid to favorable develop
ments, altho these Included such Items 
as the veto of the two-cent-fare blU by 
Governor Hughes, and weakness In the 
wheat market on continued favorable 
weather in the west. The weakness con- ,, 
tinned thruout the afternoon, and theT~N 
closing was unsettled and Irregular at a 
slight rally • from the lowest, on traders, 
covering.

Resident Agkxti

North British and Mercantile 
Insurance Company

Offices: East Wellington Street.

WILL ST. MARKET LOWER 
PRICES DROP RAPIDLY

Sterling, 60 days’ sight 
Sterling, demand JOHN STARK & CO,i rsT.mr.—’srst ■a1®

A. Chalmers ................... 10% lu* 10* lu*
Atchison ............................. 88 88* 87* 87*
American Biscuit ......................... .................
Brooklyn ........................... 54* 66* 63* 54
Baltimore & Ohio .... 84* 85* 88* 83%
Canadian Pacific ........ 167* 168* 167* 167*
Chic M. * St. P..„. 128* 128 126* 126*
C. F. I ................................. 30* 30* 30 30
C. G. W............................. .. 11 .11 10* 10*
Ches. &j3hio ................. 36* 35* 36* 36*
c. l'p." "34* 'ü* "i** ‘ü*
C. T. X. pref................... 17 17 17 17
Duluth S, S.....................................................................
Distillers ............... 64 64 63* 63*
Del. & Hudson ............. 168 171 167* 167*
Denver ............................... 25* 26* 25* 25*
Erie ........................................ 23 23* 22* 22%

do. 1st pref................. 56* 56* 66* 56*
do. 2nd pref...............  36% 57 36* 37

Foundry .... .
do. preferred 

Hocking Iron
K X........................
Lead ........... ^r...
Great North. Ore....
General Electric ....
Great Northern ........... 128
L. & N............. .
Iowa Central .
Interboro ........
Int. Paper ......
Int. Pump ........
Manhattan 
K. S. U. ...............

do. preferred 
Metropolitan ...
M. S. M. .................

do. preferred
Mackay ...... ..
Mo: Pacific .....
M. K. T...................
N. Y. Central ..
Northern Pacific ......... 126 126* 124 124*
Northwestern ................. 143* 145 142* 143
Norfolk & Western .. 74 74 74 74
North American.......................................................
Ontario & Western... 36 36 36 36
People’s Gas ................... 91* 91* 90 90*
Pennsylvania ..................120* 121* 119* 120
Pressed Steel Car.... 34* 84* 34 34*
Reading .................
Pullman Car ....

Southern Railway 
do. preferred ..

Southern Pacific
Texas .........................
U. S. Steel bonds .... 96%
Rep. I. & S................
Rock Island ...........
S. F. S. ............

do. preferred ...
S. S..................................
Sloss .............................
Union Pacific ........

do. preferred 
U. S. Steel ..............

it now stands.
The now president, Aemllius Jarvis, 

and General Manager Jemmett have 
spent a strenuous time since their" 
appointment in order to have a com
plete and real statement of the bank’s 
affairs ready for the annual meeting.

The closest scrutiny and most strin
gent valuation of the bank’s finances 
have been made by the new manage
ment. and the shareholders had the 
worst aspect of the situation placed: 
before them. The meeting was large
ly attended, and the harmony which 
pervaded the gathering was taken as 
conclusive evidence that complete con
fidence Is now felt in the future of the 
Institution.

f: Toronto Stocks. Members ef Tsreete Stoox Bxubaag,
C err**»»»*»
Isvited. ed

-June 10. June 11. 
Ask. Bid. Ask. Bid. 26 Toronto St.BOS

Rails— = 1168* 168C. P. R............. ..........
Detroit United . 
Halifax Tram .. 
Illinois pref .7.1
Mexico Tram ............
Niagara St. C. & T.
Northern Ohio ........
M.S.P. & S.S.M. ...
Rio Janeiro ...................
Sao Paulo .......................

do. rights .................
Toronto Ry.....................
Toledo Rail ................
Trl-Clty pref 
Twin City ... 
Winnipeg Ry

INVESTMENT STOCK9 STOCK BROKURI, E3TCL >
- 'it*

Sudden Turn in Trend of New 
York Securities—Local Market 

Weak But Narrow.

We offer a small £Hck of stock in well 
known company at a price to aett 6Jj. 
Present eemingi ef company Almost deu bio 
amount required te pay dividend.

UNLISTED SECURITIES. LIMITED
L. J. WEST. • Manager.

Confederation life Building, Toronto

I McKinley & co.5575

STOCK BROKERS

N. Y. Stock,, Grain, Provision», bought 
and sold for cash or on margil.

PAST PRIVATE WIRBS 

Write, wire or phone, Main 4323.

15 Manning Arcade Annex, Toronto

:*
it 42* 42 

126 121%„122 121*

'
World Office,

Tuesday Evening, June 11.
At the annual meeting of the sharehold

ers of the Sovereign Bank to-day the new 
officials of the bank presented a plain 
statement of the present standing of the 
Institution. Extra conservative valua
tions of the assets have been made, and 
the loss to the Institution by ill-advised 
loans and investments is placed at about 
$2,250,000. The shareholders faced the loss 
lri the best ktnd of spirit, feeling that the 
worst was now known, and that with 
judicious management for the future re
paration can be made by a business 
which has such extensive ramifications. 
As a protective measure the stock of the 
bank was withdrawn from the exchange, 
but it is understood that this is only tem
porary, and that the stock will be again 
called on the market when nervousness 
has subsided The Sovereign Bank epi
sode was met with almost remarkable 
sang froid by the stock market. To-day's 
dealings in securities were as small as 
has been usual of late. The price move
ments were irregular, but on the whole 
the market showed* a weak undertone. 
The only stock which displayed • an ad
vancing tendency was General Electric, 
which advanced two points. The buying 
was again ascribed to London, but there 
was no confirmation of the statement. 
Mackavs, Twin City. Rios and Sao Paulo 

At New York Twin City 
dropped three points- from yesterday's 
price The decline in this issue and weak
ness in others was the result of liquida
tion produced by the calling of loans. In 

s^the bar>ka there was some further shad
ing of/prices, but the volume of offer
ings was light. Toronto Rails were weak 
at Montreal, where the price touched 103, 
a decline of nearly two points from last 
•week’s figures.

* * *
London settlement began to-day.

New York City will issue $29,000,000 
bonds.

93* 92 ‘90

«MESON WON’T DIVIDE 
LAW COSTS WITH QUEBEC

173............... 172 ...
—Navigation—

..........  121 ... 121! II Bank's Losses.
The statement presented by Gen

eral Manager Jemmett disclosed that 
possible tosses of upwards of 32.000,000 
had been made by the Institution.

These losses were set out by the 
management as follows :
(Bad debts 
(Depreciation In securities .... 160,608 
Depreciation in premises
•Doubtful debts .....................
Unsatisfactory advances ............ SOO.tlOO

Niagara Nav
Northern Nav........... ..
R. & O. Nav...................
St L. & C. Nav..............

—Miscellaneous—

. 24 24 23* 28*

. 64 64 63* 63*

. 61* 61* 60 60

. 54* 55* 53 53*

. 142* 142* 140 140*
! 129 126* 126*

. 112* 118* 111* 111*

! 'n "Î7 ‘ie* *i6%

96
WANTED

Spanish River Pulp
All stocks bought and sold. 

SMILEY & STANLEY,
6 King West, PhoieM. 5166. TORONTO

71

President Lowry of the Twin City Com
pany says that, while the general decline. Bell Telephone ........
In securities has had Its effect on the do rights 
issues of his company, the real reason d c Packers 
for the lower quotations for Twin City Is j0 ' Dre. 
the recent agitation for fare reduction, carihnn Mrif 
and the unfavorable attitude of the mu- Ï 
nlcipallttes thru which the line runs. tij"’
‘The slx-for-a-quarter agitation,” said uan' uen" luec 
Mr. Lowry, “affects our stock and our 
ability to borrow money and everything 
else. I have full faith, however. In the 
validity of our franchise and our ability 
to maintain fares." For Minneapolis and 
the territory served by the Twin City 
lines, Mr. Lowry expects a year of con
tinued good business, despite the some
what more conservative tone to general 
reports. .

I 133133
I hi lit

$700,655II Trustees- of Turnpike Roads Bonds 
Make Proposal Which 

Is Rejected.

1
:

48,109
541,491fill■ I I 126125* Jas. P. Langley F. C. A.Il do. pref ...............

Canadian Salt 
City Dairy com 

do. preferred ..
C. N. W. Land .
Consumers’ Gas .
Dom. Coal com:..

do. 1 pref .............
Dom. Steel com..

do. pref ...............
Dominion Tel ..

do. pref .............
Electric Devel .
Luke of Woods
Mackay cpm...........

do. preferred ..
London Electric ....
Mexican L. &P.............
Montreal Power ....
Niplsslng Mines ...........
North Star ......................
N. S. Steel com.............

do. pref .......................
Ont. & QuAppelle ...
Penman’s, L'td ...........

do. pref ......................................... ..
Toronto Elec. Lt........... 140 "...

—Banks— 
............  172 170

•v *57 *57 *66% *56%

104% 104% ÎÔ3 ÎÔ3
$2,240,868

To make good this amount, It was 
decided to write down the capital 
from $4,000,000 to $3,000,000, and to 
efface the rest Recount. These two 
Items provide :
Transferred- from capital......... $1,000,000
Transferred from rest ajcc’t.. 1,255,950

Total

Total3737 Chartered Accountant.
The provincial government has re- Auditor, 

ceived a proposal from the trustees of | MoKinncn Building 

the Quebec Turnpike Roads bonds for a 
settlement of the claim held against

*èd

188* 193
. 75* 75* 74* 74* 
. 32* 33 82* 32* 
. 112* 114* 111* 112

62*63 *»> Taroatt“ill IS

Tern agami Reserveiff Receipts 
els of grai 
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at 91c 
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and one il

120 120 - them toy the Provinces of Quebec and 

Ontario.
Before confederation part of the com

mon schools fund was invested In 
these bonds, and subsequently, under 

the award of Feb. 6. 
elded that the principal of tite.se deben
tures should be added to the principal 
of the common school funds In the 
hands of the Dominion, and that the 
Interest accruing after confederation 
should be divided between the two pro
vinces.

There was trouble over payment of 
the Interest and the Dominion govern
ment eventually brought action to re
cover. They were successful both in 
the exchequer and the supreme court 
and were awarded $6220 In full of1 the 
claim.

Now the Turnpike trustees write sug
gesting that a settlement be effected 
by deducting $2892.63 as costs and then 
dividing the balance between tihe pro
vinces in proportion to population, On
tario getting $1325 and Quebec $1150.

Col. Matheson wllil refuse, however, 
to entertain the proposal, especially as 
In both the exchequer and supreme 
courts.costs were given In favor of the 
Dominion. Both provinces, he said, 
would object ipost vigorously, which 
apparently means that they will take 
steps to compel the payment of the en
tire amount owing them.

Railroad Earnings.

Texas, 1st week June........
C. G. W., April, net .....................

:: $2,255,950HI Increase. 
... $ 53,900 
... 194,663

May Realize On.
Of the possible losses set out above, 

only $899,372 are actual. The two 
Items—doubtful debts $541,494, and un
satisfactory advances $800,000—will,, lt 
Is considered, be largely realizable.. 
and these two amounts have there
fore been carried to contingent fund. 
With, the working out of the contin
gent accounts it is proposed tp place 
the surplus Into a new rest account.

The deposits now In the hands of 
the bank exceed $13,000,000, while the 
assets at the end of May, as rated by 
the present management, are $22,522,-

Prespecte the Best.
Outside of the shareholders of the 

bank, who have sustained a big loss,, 
the Immediate prospects of the bank 
are of the best. Its $3,000,000 at un
impaired capital. Its large deposits and 
Its- active commercial accounts and 
successful branches In a number of 
places in the country make the bank 
a strong one, and, having got rid of 
anything that was weak, and made 
good all loss. It ought to have, under 
the new management, a new, active 
and profitable! career.

A great deal has been said about 
'Mir. Stewart of the" Sovereign Bank 
and Of his methods. Of these things 
we are/ not prepared at the present 
to say (much other than this, that he 
ga^e a fillp to banking in this coun
try that- some people thought it was 
sorely la need of, and he also dis
covered a way Of inducing foreign 
capital to take ' utp Canadian hank 
tiharee. ,.

To persuade European capital to 
convert Itself Into shares in Cana
dian banks is a higih-cilass perform
ance, and we'd Hike to see more of 
"these performers.

"
I have ’fell located throe claims, duly 

recorded, on Elk Lake, James Township 
Work must be done at once. Will sell 
half interest for very low price, 
immediately

*68 * 67* 66* * 56
... 68 66 65

were all easier.
*]i 106* 106% 103% 103*46 46* 46

:*: *12* (*.*

*70% *69* 'fi" ."!.*

On Wall Street.
Marshall, Spadér & Co. wired J. G. 

Beaty at the close :
It has at last become necessary to ad

mit the Japanese question Into the Influ
ences governing: the stock market for 
time being. For some days past the news 
from Japan has been of a disconcerting 
character, but, with the agitation Of the 
question in France, and to-day in London, 
the discussion can no longer be avoided, 
and it is just as well to give it full weight 
and value. It does not appear that more 
can come of it than a very ordinary dip
lomatic adjustment, and it is only the 
new importance Japan has taken in the 
family of nations which could make the 
affair more thdta casual. We regard the 
veto message or Governor Hughes, pub
lished to-day, as of more Importance than 
any state paper recently made public on 
the subject at issue, and believe, coming 
from this course', it will have a most sal
utary effect on sentiment at home and 
abroad. V

Ennis & Stoppant wired to J. L. Mit
chell :

The market to-day has developed sub
stantial declines in leading issues. Lon
don was a moderate seller, and houses 
usually representing the various leading 
local financial Interests offered stocks, àl- 
tho the buying In Reading. B. R. T. and 
Union Pacific appeared to be of an lmpor- 

* x*. ,n tant character. Aside from the fact that,
from the To- with the recent sharp advance, the short 

ledo Railway Light Company of the pro- interest had been much reduced the weak- 
lric^ase of its capital stock from ness of Japanese bonds In London be- 

$12,000,000 to $15,000,000. cause of the Japanese exclusion question
h? this country, was an Influential Item. 

Joseph says : The Mllliken Bros.’ fail- Failure of a large firm of contractors 
lire Is unimportant as a market factor, recalled the fact that a great deal of 
We emphasize this because sellers of money is tied up In new enterprises and 
stocks at this level will assume big risks, loans to new corporations thruout the 
The alleged deficiency in the volume of country. In this connection the recent 
wheat Is more than overcome by the statement of our national banks, showing 
positive Increased value of the commodi- increase of $424,700,000 in loans over last 
tv. Good buying of railroads and indus- year, with increased loaning power de- 
trials will be seen. Gold dollars have rived from additions to specie and legal
full face value. U. P., Atchison. B. & O., tenders of only $120,700,000, is worthy of
S. P., are equally good bargains. Special- note. The dairy, that national banks are 
ties : Morgan issues are very good. Hold carrying notes ks part of their reserve
B. R. T. Buy St. Paul for turns. funds is bringing in demands for investi

gation of the matter. The veto of the 
tw<Went-fare bill In this state by Gover
nor Hughes marks an Important turn in 
the attitude of state officials. He objects 
to the bill because, without proper Inves
tigation, a fiat rate was required, which 
would he unjust In some cases, and says 
such arbitrary action Is pregnant with 
disaster. He thinks it is practically pos
sible for the legislature to deal with this 
matter satisfactorily. Statements of rail
road, earnings for the first week of June 
and thé Great Western statement for 
April, were excellent. Sloss Sheffield 
shows surplus earnings for the last quar
ter eqtial to four-fifths of common stock 
dividend for the entire year. It Is be
lieved jhat copper metal is oversold in 
the London market. There is no reason 
to doubt permanency of Union Pacific 
dividend, and there is talk of an increased 
dividend for Reading.
recorded a normal reaction, and we con
tinue to anticipate higher prices before 
the end of the month.

Edward Sweet & Co. to J. Lome Camp
bell :

The stock market during the morning 
session stood up very well under the sell
ing for foreign account, and the influence 
of ttre Mllliken failure. Just after the 
noon hour the news of the veto by Gov
ernor Hughes of the two-cent-fare bill 
caused a sharp general rally thruout the 
list, but In a veiy short time the pro
fessional element quickly turned sellers, 
the floor element following the lead on 
the bear side very aggressively. While 
In many banking dirties the failure of 
Mllliken Bros. Is not considered serious 
in the financial situation, .we cannot help 
but take the view that this failure is of 
a very serious nature, not in itself, but it 
raises the question as to how 'many of 
these Industrial companies are really car
rying on businesses so large that they 
cannot finance them. Only time will show 
to what extent other corporations, will 
be affected In a similar wyv. It is very 
evident, as we have pointed out a great 

times, that there is absolutely no

it was de-
ApjflB1

19 19* 19 19
60 60* 60 60*
76* 77% 76* 75%

27 27
96% 96*

... 26 26 25* 26*
... 21* 21* 20* 20%
... 33* 33* 33 33

Dresâed 
to $9.76 pt 

Potatoes 
Brunswicl 
$1.80 to $1 
track at 1 
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BOX 74, WORLD a:27 27190100
95%

CEO. O. MEPSON150 2
CHARTERED ACCOUNTANT

Truste end Guarantee Building 
16 KING STREET WEST, TORONTO 

Phone Main 7014. 13,

wetk.
Commerce
Dominion ............. ......... 238 237
Hamilton ........................... 204
Imperial .................
Merchants’ .... . 
Metropolitan ....
Molsons ...............
Montreal .................
Nova Scotia
Ottawa.................
Royal ................
Sovereign ...........
Standard ...........
Traders’ ............
Union ..

170
237 236 *66% *56 *66%

136* 132% 133%

:.*.*.* *34% *34% *33% *38*
.... 98* 98% 97% 98

91* 93 91 92*
36* 36* 36* 36*

do. preferred ............ 100 -«lOO* 100 J00*
Va. Chemical C..,.."., 27* Z7% 26* 26*
Wabash common .....................................................
Wabash preferred ... 23% 23% 23* 23*

Sales to noon," *200,TOO;"""total, 682,900. "*

: *55 Joshua I 
at $6.25 eaj 
7 hogs frJ 
$9.75 per c] 
tock of HI 
Grain— 

Wheat, 
Wheat, J 
Wheat, "] 
Wheq(, 
Peas, bi 
Barley^ 1 
Oats, bu 

: Seeds— 
Red cloj 
Alsike J 
Timothy |

Hay and
1 : Hay. pc

Hay, ml 
Straw, I 
Straw, H 

Fruits arj 
Potatoes] 
Potatoes] 

* Apples, 
Cnbbagd 
Onions, 

"Celery, | 
Parsnips 
Beets, 
Carrots,] 

Poultry—] 
. Turkeys 
‘ Spring d 

Chicken] 
S tiring 1 
Hens, , d 

Dairy Pij 
Butt“r, | 
Eggs, ej 

per do 
Freah M 

Beer, fJ 
Beef, h] 
Spring I 
Spring I 
Lambs, ] 
Mutton, | 
Veals, <] 
Veals, J 
Dressed]

FARM

135% 000.220 <J
• • •

Mllliken Bros., manufacturers of struc
tural Steel, failed, with liabilities of $6,- 
500.000.

Indicated wheât? Jop is only 38,000,000 

bushels under the five-year average.

Light demand for stocks .in -the 
crowd, and loaning rate rather stiff 
2 per cent.

.. 193 ... 193 : preferred Î 
Twin City ...
U. S. Rubber

do. S;I

J. it. Jewell & Co,
BONDS

/«-
I 290 29u1 220 220

"

'111 216 220loan, 
er at iôïf11 I

136 -AND—

—Loan, Trust, Etc.—
Agricultural Loan .......... ..
British Am. Assur .. ... 
Canada Landed .
Canada Per. ......
Central Canada .
Colonial Invest ..
Dominion Savings ...........
Hamilton Prov .....
Huron & Erie ...........
Imperial Loan ........ .
Landed Bank ............
London Can ..........
London Loan .............
National Trust ........
Ontario Loan .......
Real Estate ................
Tor. General Trusts 
Toronto Mortgage .
Toronto Savings ...
Western Assurance . ...

—Bonds—
"C. N. Railway ...................
Commercial Cable ...........
Dominion Steel ........ .. ...
Electric Develop...................
Keewajtln .......... :.................
Mexican Electric.................
Mexican L. & P....................
Nova Scotia Steel ..........
Rio Janeiro .
Sao Paulo’.....

DEBENTURES
55 King S»t.

TOHONTO 36

mLondon Stocks.* * *
Slightly easier tendency in exchange.

« * 0
Loans and discounts of national banks 

on May 20 showed increase of 395,299,594 
over March 22: cash increase. $35.397.587; 
Individual deposits. Increase, $53,368,512.

127
June 10. June 11. 
Last Quo. Last Quo.

. 8311-16 83%
.... «%
.... 92%

w.122 122
Consols, account .
Consols, money ...
Atchison ......................

preferred .. 
Chesapeake & Ohio ...... 36*

-. 11*

«S
75 74 75 74

84 1-16
91%Illi do. MH 96*71 71 36%• * *

Notice has been received 123 121I n%Anaconda ........
Baltimore & Ohio ............... 96* .. ,
Denver & Rio Grande ... 26* 26*

.......... .......................................23% 23*
do. 1st preferred ............. 58* 58
do. 2nd preferred ............  37* 37* ->

G.- P. R.............. ................ ....173* v 172%
Chicago Gt. Western ........ 11* 11*

- 1»*
141 141

116
34 "34

WHY A TRUST185 185 97f Company is the Most Desirable 
Executor, Administrator, 
Guardian or Trustee

I h m.... 124
108 ...

m Erie ITRINITY SCHOLARSHIPS,108El y
: il 158* 158*

134*
The following sehollarshlps have been 

awarded by Trinity College :
The Jubilee scholarship in philosophy 

In the fourth year to G. E. Simmons.
The Dickson scholarship in science 

In the third year to L. V. Redman.
The Dickson scholarship In modern 

languages (Teutonic and romance) In 
the second year to R. K. Gordon.

The Wellington scholarship in classics 
in the first year to J. H. Dixon. The 
Bishop Strachan scholarship in classics 
in the first year to D. P. Wagner.

Steel Manufacturers Bankrupt.
NEW YORK, June 11.—United States recount bill over the veto of Ailing 

District Judge Holt to-day appointed Mayor MoOowan of New York City. 
Congressman J. Van Vechtan Olcott, It goes now to the governor for ap- 
fbrmer Congressman WilllarrÀL. 'Ward proval. 
and August iHlecksdher, a financier, 
temporary .receivers for 30 (lays for 
Mllliken Bros., a large steel manufac
turing concern.

The failure ts said to be due to un- N?. A. to-night, by the Farkdale Dra- 
der-esthnatlng the cost of completing mat to Club, In behalf of the West End 
the company’s plant on Staten Island. Christian Temperance Society.

It Is perpetual and responsi
ble and saves the trouble, Mas 
and expense of frequent cnanges 
In administration. .

134*
1132St. Paul .............

Illinois Central 
Louisville & Nashville....U5* 
Kansas & Texas ..
Norfolk & Western 

do. preferred ....
New York Central
Ontario & Western ............37*
Pennsylvania .... 62*
Reading .................. . ................54*
Southern Railway ...............19*

do. preferred .................
Southern Pacific ...............
Union Pacific .......................

do. preferred /..............
United States Steel ........

do. preferred ................
Wabash common ...............

do. preferred ...................
Grand Trunk .......................

H Hill

1 HI 109 100

THE IMPERIAL TRUSTS CO,76*76*
86 86I ! 3116116

17 RICHMOND sT. W.. TO ROkTOI ,37*
82 DEATHS III^THE CITY.54*;

79 ,19*A Deaths registered : at the city hall 
yesterday were :

Eileen Kathleen Madigan, 12 years, 
pulmonary tuberculosis.- r'

William Gammond, 62 years, myocar
ditis.

Joseph Cololla Williams, 18 months, 
measles.

Israel Maurice Cohen, 70 years, aortic 
Insufficiency.

Genlo Archer, 46 years, cerebral hem-" 
orrhage.

Sophronie Johnston, 87 years, old age.
Helen Isabel Close, 18 months, gas

tric enteritis.
John Francis Mulklns, 61 years, acute 

heart dilation.
William E. McBean jr„ 32 years, dia- 

betea

RECOUNT BILL PASSES.

ALBANY, IN. Y-, June 11.-The sen
ate tb:day passed the Nehy Yoil: City*

62*Charles Head to R. R. Bongard : I feel 
Just as I did last week. The glut of new 
and undigested securities and the condi
tions of the money market preclude pos
sibility of any real bull market at this 
tithe, "particularly with the presidential 
campaign hanging over us. If big corpo
rations have 
money, it mu 
tines, and may lead to some defaults and 
reorganizations later on. I know of no Im
mediate danger impending, however.

Tho there is not a very vbroad market 
for Twin City Rapid Transit, lt is a well- 
organized and well-managed property, 
and one with a magnificent future. Jit 
sold tills morning at 91%, or a drop"" of 
2* points from yesterday’s close, but 
made up most of the loss at once. The 
earnings ase increasing at a rate of 10 
per cent., and with the development of 
the Twin City in this city’this will seem 
certain to appreciate in value, while its 
present dividend is assured for an indefi/ 
nibs period. We regard Twin City as one 
of the best of the tractions at present 
listed on thè- exchange.—Town Topics.

0 • •
The market in the last hour yesterday 

had a perfectly itatural recession, and 
should, we think.be conservatively bought 
to-day whenever soft. Financial com
ment generally seems to be more favor
able to the market, altho general senti
ment is somewhat .mixed. Great North
ern and Northern Pacific seem to us to 
be on. the verge of an upward movement 
of considerable proportions. The same 
may be said of St. Paul,. These grangers 
should come more into favor on account 
of the latest crop developments. Reading 
Is also I11 a position where it can reach 
115 without much opposition, if the pool 
is willing to take hold aggressively. Union 
Pacific and Southern Pacific may he 
bought on all soft spots. There are ru
mors ol a drive at the shorts in Pennsyl
vania aWd N. Y. C., also Atchison. U. S. 
Steel mav be taken hold of at any time 
and raised on the good earnings report 
prospective for the current quarter.— 
Financial News. ■

Charles Head &*Co. to R. R/Hqngard : 
The reactionary, tendencies which devel
oped in yesterday’s stock market 
again in evidence to-day, prices suffering 
general declines under a resumption of 
bearish operations. The entire absence of 
outside buying demand made it compara
tively easy to mark down prices, and. ex
cept for a short period during the early 
dealings, the larger interests maintained 
a passive attitude. The failure of the 
Mllliken Steel Company, which was ig
nored at tito start, was used to unsettle

*79; 76%
81*

7979*'si* ... 

77 *76% *77
.I 140% 139%I 91D] '< 76* 88*

; 101* 100*I 1313—Morning Sales— 
Sao Paulo. Mackay.
5 <g> .121*

24*24*so> mucli difficulty in raising 
st be harden for the smaller Dom. 28% .- 27%60 @ 67 26 237

.*16 @ 66* 236* Price of Oil.
PITTSBURG, June ll.-Oll closed at 

$1.78,

Gen. Elec. Benefit Entertainment.
A benefit concert and entertainment 

will be given ip the West End Y. M.

3 40 127 Rio. Standard. 
13 @ 2181 126* 30 @> 42% 

25 @ 42* 
20 @ 42Con. Gas. 

2 @ 192%. 
20 @ 192*

New York Cotton.
Marshall. Spader & Co., King Edward 

Hotel, reported the following closing prices:
Open. High.Low. •ose. 
..11.98 11.99 11.95H1.95 
..11.96 12.05 11.91 12.06 
-.11.70 11.81 11.70 11.81 
. .11.75 11.92 11.75 11.90

Traders’.i 1 @ 136

! •Preferred. March 
July ...
August 
October

Spot cotton closed steady. Middling up
lands, 13.26; do., gulf, 13.60. Sales;, none.

Cotton Gossip.
Mahfball, Spader & Co. wired J. G, 

Beaty at the close :
Notwithstanding the continuance of un

favorable crop news, we are constrained 
to believe that the crop is gaining in
growth and general development as a 
whole, and that unless weather becomes 
generally bad again the improvement will 
be sufficient to influence sentiment, tho 
perhaps-.without forcing a severe decline 
In the option list We have not recently 
advised the vpurchas eof cotton, except 
upon some i%ore acute depression than 
has taken place, and even now, while we 
believe in ultimately strong markets for 
the staple, the speculative situation is not 
clear enough to us other than to warrant 
cautious operations on the long side.

Metal Market.
NEW YORK, June 11.—Pig Irtn— 

Steady. Copper—Nominal: lake, $25 to 
$24.50. Lead—Dull. Tin-Dull; Straits. 
$41.80 to $42. Spelter—Dull.

/ —Afternoon Sales— 
Gen. Elec.
3 © 127

111 The prii 
Class qua! 
correapon 
Hogs, ca 
Potatoes, 1 
Hay, car 
Evaporate 
Butter, di 
Butter, tl 
Butter, er 
Butter, cl 
Butter, t 
Eggs, nei 
Cheese, 1 
Cheese, 1 
Honey, a 
Honey, lfl

The market has Mackay. 
25 (S 66*

Com.
25 @ 171 George William Monk, 90 days, con

vulsions.
Mary Jane Gower, 33 years, perni

cious anaemia.
George Harold- Meeds, 7 years • 5 

months, tetanus.
Margaret Dockray, 62 years, heart 

failure.
Mrs. Jane Dodson, 75 years, old age.
Marla Ferry, 63 years, cancer of liver. 

Roy Priestly, 2 hours, premature 
birth»

George Ktl'gour, 10 days, Inanition.
Emily Green, 34 years, tuberculosis.

1

«%

For a ^Conservative, Long-Time Investment 
Wé Strongly Recommend

*27. Twin City. 
26 @ 92

Dom.
4 @ 237

. *10 @ 65* 
•25 @ 65

120 @ 125ill
f ♦Preferred.■ ONTARIO POWER CO. FIRST 

MORTGAGE 5 % BONDS
.Montreal Stocks.

MONTREAL, June 11.—Closing quota
tions to-day:
JC. P. R............. .......
Detroit United ........ ..
Dominion Coal ............
Dominion Iron ..............
Dominion Iron preferred
Halifax Railway ..........
Mexican L. & P............................... 49
Montreal Power ........ ..................8SV6
Montreal Street Railway ........ .209
N. S. Steel
R‘. & O. Navigation...................... 72
Toledo Railw*ay ..............................
Toronto Street Railway ..........
Twin City ......................... ....................
Rio .V........ ................................................
Mackay ..................................................
Mackay preferred .........................
Mexican L. & P. bonds............

—Morning- Sales—
Switch preferred—15 at 105.
Bell Telephone—75 at 13G.
Toronto Railway—5 at 104, 5 at 104%. 30 

at 104, 25 at 103%.
Steel—100 at 21, 25 at 20%.
Coal preferred—10 at 106.
Illinois Traction preferred—3 at 87.
Detroit—25 at 6474. 35 at 65.
Ogilvie bonds—$3000 at 115.
Montreal Railway—6 at 210. 6 at 209%.
S00—25 at 105.
N. S. Steel bonds—$3000 at 110%.
Twin City—100 at 92%.
Power*—5 at 89.
Montreal Bank—6 at 244.
Mackay—50 at 67%.
St^el preferred—10 at 55.

—Afternoon Sales—
Toronto Railway—25 at 103%, 25 at 108.

Montreal Bank—2 at 144.
Bell Telephone, new—1 at 133.
Montreal Power—5 at 89.
Mackay—50 at 67.
Bell Telephone—5 at 136.
Richelieu & Ontario—25 at 7<L
Montreal Railway—5 at 208.
Dominion Steel preferred—25 at 51.

I ■

1 ill Ask«d. Bid. 
............  167* lot.*j 64* 64

68 "59*
21%36%

Due 1943. Payable at Canadian Bank of
Commerce.

For full particulars and price apply t«

4 51* 51*
Aluekoka Weather is Here

and the Grand Trunk Railway System, 
the Pioneer Line, will open .the? season 
with their new service promptly on 
Saturday, June 15, as previously an
nounced, and there will be no post
pone™ e
will continue to be along the shore of 
Lakes Simcoe and Couchtchlng to Mus- 
koka Wharf, the starting point of the 
Muskok-a Fleet. The Muskoka "Wharf 
has been extended and widened, ena
bling trains and steamers to be handled 
better than ever. Next Saturday train 
will leave Toronto 11.45 a.m., with cafe 
parlor car, buffet car and handsome 
coaches, reaching Muskoka Wharf 3.05 
p.m. and Huntsville (Laof Bays) at 
4.50 p.m., and direct connection will 
be majte at Muskoka Wharf for points 

Muskoka,
Joseph, and at Huntsville for all points 
on Lake of Bays. There will also be 
attached a Pullman parlor car for 
Penetang, arriving there 2.45 p.m.

Commencing Monday, June 17th, the 
Toronto section of the Muskoka Ex
press will leavr Toronto 11.20 a.m., ar
riving Muskoka Wharf 2.55 p.m. This 
train will be composed of beâutiful 
coaches and buffet parlor cars. A la 
carte service. Midnight service with 
sleeper goes into effect the night Of 
June 28th. Tourist tickets, allowing 
stop-over, now on sale, and Saturday 
to. Monday tickets at very low rates 
should be obtained and reservations 
made at ettv office, northwest corner 
King and Yonge-streets. C. E. Horning, 
agent, or J. D: McDonald, district pas
senger agent.

100 97ii
Prices i 

i Co., 86 Et 
ers In W 
skins, Ti 

■KBiMsègBjl 
Inspected 
Company 
Calfskins, 
Calfskins, 
Sheepsklr 
Horsehtdt 
Horsehali 

1 fellow, i 
h. Wool, u

' *85*
203»

70 mi
70*

ted26* 26*
nt.104 109 favorite routeThe

92* 91* DENISON & FARNSWORTH,many
buying pow’er, except from time to time, 
by the professional element, on covering 
of their short contract's, or at times after 
a decline of' sevei^.1 days, when the pur
chases of stocks are simply made for a 
turn, and with such a condition we can 
see no promise of any sustained upward 
movement. The mhrket closed, showing 
losses of from 1 to 2% points in the pro
minent issues, closing prices being a lit
tle above the lowest of the day.

663i 66%
67 66

Guardian Building, Cleveland, Ohio.
T wo Thousand Voters Registrred.
WINNIPEG, Man., June 10.—(Spe

cial.)—J. W. Harris, city assessor, stat
ed this morning that he had not yet 
totaled up the registration figures, but 
he would estimate that about 2200 ten
ants registered as voters during the 
week the booths were open.
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^Spring |

Make Your Financial 
Advertising Pay

Money Markets.
Bank of England discount rate is 4 per 

cent. Money, 3 to 3* per cent. Short 
hills, 3 9-16 to 3% per cent. Three months’ 
bills, 3% per cent. New York call

on Lakes Rosseau andA

The Farmers’ Bank has opened 
branches at Flngal and Wallacetown, 
with G. C. MoConachiie and G. K. 
Macbeth" as the managers.

• •• • ••

Submit Your Proposition and I Will 
Outline a Plan of Campaign for You

Advertising judiciously placed in all the leading newspapers 
aad magazines in the United States and Canada at publishers' 
lowest rates. Prompt service. Write for

WhoisYourExecutor? „ ManltotJ 
’. W*c Owe]

No. 2 J
Barley-J 

_ No. 3, 52<]

" Buckwh

, Rye—Nd

■ Peas—N

!

A. E. Ames G Co
■f- LIMITHDHare y eu oeneidered the appeintmeat of a Trust Company as your Exeoutor t 

It provides absolute security, efficient management and skilful and cnntinual 
service, anti ita duties are performed nt a minimum coat.

Correspondence invited. ,
Investment
Securities ADVERTISERS' POCKET GUIDE

New York Stocks.
Marshall, Spader & Co., King Edward 

Hotel, reported the following fluctuations 
on the New York market to-day

Open. High-Low. Close. 
.. '86% 86* 83% 84%
.. 41% 41* 40* 41

58* 59 57* 57*
% 119 116* 117*

.. 25% 25% 25* 25*

*57% *67% *55% *55%

The T rusts & .Guarantee Co. Rudolph Guenther
Newspaper and Magazine Advertising,

108 FULTON STREET

Requirements of Investors Care- 
. lully Considered by Per

sonal Interview or 
Correspondence.

7 (o 9 King Street East, Toreate

Oat NLimited, Toronto.
Two Million pollers!
- Over One Million Dollars

Amal. Copper .............
Amer. Car & F........
Amer. Locomotive ... — 
American Smelters :. 118 
American Wool 
American Ice . 
Anaconda.............

mixed,, bf Kuroki Goes Home.
SEATTLE, Wash:, June 11. — Gen. 

Kuroki sailed to-day for Japan. Among 
those bidding him farewell was Lieut.- 
Gov. Dunsmulr of British Columbia.

86 s- Winter: 
v sellers 91c 

red, selle:

Capital Subscribed* 
Capital Paid Up -__ 135

NEW YORK
JAMES J. WARREN, Manager4 King St. W„ Toronto.
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