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RICES IRE: LOWER

?}%‘eing Hammered Down by Reason
¢ ofthe Technical Position of
Holdings.

‘World-Office, :
Wednesday Evening, Jan, 9.

#Tho bullish sentiment was much
,8tronger to-day than it was in the be-
%ginning . of the week, on the Cobalt
“Stocks prices generally receded, - Those

i

“who are in the closest touch with the|

Smarket felt confident at™the close that

othe recessions were omly ‘possibje bew}

Jeause of the technical conditions of
“oldings, and that prices were forced
. “down at a time when, because buyers

“were filled, quotations could be made
LWithout the risk of losing stock. The
sharp demand for the various shares
‘after the close was a practical proof
that such was the case; new buyers
after a conference with their brokers
Deing desirous of getting stock at ad-
vances well above the closing figures.
41 no instance was this better exem-

ifled than in Silver Leaf, which clos~
‘ed  nominally at 28% bid and 23 asked,
Zransactions in this issue 'were made
@t 24 after the close of the two boards,
%and at New York 25 was bid after:the
cessation of business there, Foster
“gnd Trethewey acted very similarly,
#and purchases ‘of these stocks at -ad-
.wances after the market were. effected.
awith difficulty. It was again patent
stoday that on recessions offerings of
“stocks practically dried up and- this.
j@ccounted for the small volume of
business during.the day. The prac-
fical elimination of the state tax on
#the Cobalt stocks on the New ‘York
smarket is expected to cause another
“ana bigger outbreak of speculation at
that centre than previously witnessed,
“gnd’ sentiment at to-night’s Close was
fmore buoyant than it has been since
Jbe middle of November,

+" CANADIAN MINERALS.
Wobalt Output of Silver Exceeds
Rest of the Dominion.

}% ﬁ'he summary statement of the min-
* ‘eral production of Canada for the year
4805, issued by the Geological Survey,

ghows the total walue to “have been
$68,674,707. This is considerably the
largest in the record. In 1901 the total
wof $66,339,158 was reached. From that
“there was a gradual decline, till 1904,
@when the output was only $60,073,879.
Before 1901 there had been a continu-
%us increase from the figure of 1866,
avhich is given as $10,221,265. This had
rown to $20,648694 in 1895, and to
'$64,618,268 in 1900, and reached the fig-
ure noted in 1905. There is no branch
of industry that can show a more
marked development, Moreover, the
Mcrease is likely to go on augment-
dng. There is no section of the coun-
{ry where there are not evidences of
improvement in the general situation,
swhich give promise of an Increasing
‘@emand for all the varied materials
that come within the accepted classifi.
tion of minerals, and there are few
‘Bections of the country in which min-
seral - products useful in the arts and
indusiry are not found.
#. 'The report divides the products into
4wo classes, metallic and non-metal-
Yic. The former has risen to -ﬂrs\t‘pxace
4n the value of output. The total cre-
dited to it last’ year was $37,150,830.
"The detalls are:
QAold .. sececevencciienneiia..$14,486,833
Wickel . wssevmossnse,, 7.550.%:
. DT  ssvve #0400 s0409000800%00 7,420.
-t 0050 senssstatlbetassony. 5,606,967
2,634,084
1,047860
125,119

ifg Iron ..... :
ron Ore exports
Hebalt .... 100,000
Other Metals, including Zinc 180,000
“rp, A. Gibson of the Ontario mining
department sgys that the total out-
Put of silver ore from Cobalt during
9906 will. be about 5183 tons, and esti-
smates the value at $3,800,000. It will
thus be seen that the Cobalt output
for 1908, in its present undeveloped
state, 'is in excess of that of the whole
of Canada for the year 1905,

' 'EXTRAORDINARY - RICHNESS.

President of a
Canadian  Bank,

*esgetes®isssssnnse

Bays the Leading

%

Byron E. Walker, president -of the
Canadian Bank of Commerce, in ‘his
annual address to the shareholders of

regarding Cobalt: .
s~ Perhaps the most interesting and,
3n some respects; the most important
development of the last two years in
©Ontario has been the silver mining at
Cobalt, with its attendant circum-
stances. It seemsiquite clear that we
Eave a mining area of quite extraord-
fnary richness, out- of which:- very
many millions of dollars’ worth of sil-
Wer can be mined at an unusually low
cost.. Indeed, it would  appear that
thus far the cost of the development
Wwork—and little else has been done—
fias not been on -the  average  more
$4ian ten per cent. of the value of the
gilver obtained, and in this calculation
the value of all low grade ore now
or the dump and needing concentra-
" glon before shipment.is disregarded.
“As to the depth te which large veins
will go little is  known as yet, - altho
800 feet has been reached in one case,
and the various attempts to medsure
the wealth from particular veins, or
from the camp as a whole, seem to us
pot only unreliable, but likely to do
more harm than good_to legitimate
mining. There are now slightly over
twenty -mining companies shipping
ore, the additions for the year being
»&ew In number. It is to be remember-
ed, however, that this represents many
more than twenty mines. The total
shipments of ore thus far.have been
about 6500 tons, worth probably over
$5,000,000 in money. Very few of the
mines can as yet be said tvo have made
more than a beginning. The richness
of the ore -is indisputable, and it is
evident that there is a great deal of
itz More than this it is unsafe to
gy. . Unfortunately we have not es-
faped the inevitable accompaniments |
o¥ the opening of a rich mining camp— |
the flotation of many properties |
which have little or nothing to show
for the capitalization, and of many
sther properties valuable doubtless,but

this bank made theé following remarks it

¥

ative to Canadian . devel

and Europe, the richness of
to $20,000 te the ten. '

the largest known.

bountiful returns.
ways under censtructien.

Address

we have had a corps of mining experts and writers in
the mining districts of New Ontarie at a very large cost.
We have dene this and will continue te do it. ;

This camp has electrified the continents of America

:Lord Strathcona, Canada’s High Cemmissiener in:
~.London, and Messrs. Mackenzie and Mann of the Can-
_adian Northern Transcontinental Railway are on recerd
- as saying that practically 'in Canada the face of nature
“in"the mineral field has as yet only been scratched, that

within five years Canada will equal if net surpass all
other countries in the preduction ef mineral wealth.
Even new the nickel production of Northern Ontario is

This year Canada has increased her pepulation
abeut 200,000. Here it is that pluck and enterprise give
We have 10,000 miles of new rail-

‘ably hopeful. Consequently business chances for capi-
tal are correspendingly goed. Our subscribers have
reaped and will continue” to reap large returns.
ask you to become a subscriber.
antee to keep you absolutely: in touch with Canadian
‘development and especially in touch with the marvellous

- mining development in Nerthern Ontario, now best
summarized in the one word Cobalt. -
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ment. . For .two years now

its ere running from $2000

Our prospects ‘are remark-

We
In doing so we guar-

Toronto, Canada.

anything now in evidence. Again,some
properties not originally over-capitaliz-
ed have been carried to a quoted price
in the market, which would require
the mines to produce almost incredible
results. Against producing properties,
existing or in sight, numbering, say
thirty, over two hund companies
have been organized,( and the shares
of perhaps half of them have been
offered to the public. All this is to the
last degree unfortunate, and the check
this speculation has already received
came none too soon.

New York Curb Market.

Charles Head & Co. wired R. R, Poazard
the following closing -prices and transac-
tions: Nipissing, 13% to 14, high 14, low
13%.,; sales, l2?000 shares; Foster, 21 to
2%, no sales. ilver Queen, 214 to 2 5-16,
hign 2%, low 214; sales 3000 shares. Mec-
Kinley, 2.3-16 to 2%, high 214 low 2 3-16; |
sales, 500 shares. ‘Lrethewey, 1% to 2%, |
no sales. Green-Meehan, 1% to 1%%; no!
sales. Red Rock, 13 to 114; no sales. King |
Edward, 1% to 2, high 21, low 2; sales
8000 sbares. -Buffalo, 314 to 33;; no sales.
Colonial Silver, 314 to 3%. ‘Granby, 13%
to 138%. United Copper, 74 to 74%. Fur-
nace Creek, 2% to 25%. On Boston curb:
Silver Leaf, closed 23 to 24, high 241, low
24; sales, 15,000 shares.

Toronto Curb Market.
Asked.
2.55

McKinley Dar. Sav
Ccbalt Silver Queen
Sllver - Leaf
A0ItbE L. ...

Red Rock ......

Cleveland-Cobalt ..

Cohalt Contact Sfiver ...

Kerr Lake Mining ...

University Mines -

Tcmiscaming ...

Silver Bar ....

Rothschild

Greéen-Meehan ..,

Pcterson: Lake

Coniagas

Ceusolidated Min. & Sm..

CarLgdisn Gold Fields ....

Canadian Oil Co

Canada Cycle & Motor Co.

British 'Columbia Pack .,

Havana Central

Mcxicam  Electric ;

—Morning Sales—

Trethewey—25 at' 2.0, 50, 300 at 2.04,

200 at 2.03%, 100 at 2.03,° 100 at 2.02, 100

at 2.01%%, 100 at 2.02, 100 at 2.03 200, 100 |

at 2,00, 50 at 1.99, 100, 100 at 1.97. 200 at |

1.95, 50 at 1.96, 100 at 1.93, 100 at 1.92,
Foster—75._ 500, 25, 400, 100 at 2.65, 200

at 2.65, 500 at 2.63, 100, 100 at 2.60, 200 at

E.&‘s, 100 at 2:60, 100, 50 at 2.08, 200 at 2.52,

00 at 2.53, 100 at 2,52, 100 at 2.5214, 3 ) 1l

100 at 255, 100 at 2.57. e
Silver Leaf—100 it 23, 1000, 1000,

o ¢ 10,’
300, 2000, 300 at 2214, .500 at 23,
0

1000 at
531‘ott-rson Lake—100, 100, 400, 100,. 200 at

University—10 at 12.00.

Silver Bar—1000 at 45,

AbItibi—500 at” 28. - .

Green-Meehan—100 at 1.45, 50~ at 174
85 at 1.43, 100 at 1.45, 100 at 1.43.

Siiver Queen, xd.—200, 100 at 2,32, 200
at 2.31, 500 at 2.25.

—Afternoon Sales—

Foster—150 "at 2.56, 100 at 2.55, 300 at
2.55, 500 at 2.50, 150 it 2.54. 500 at 2.55, 50
at 2.52, 500 at 2.55, 200 at 2.55, 500 at 2.60
100 at 2.60. =

Silver. Bar—50 at 45..

-Sliver Leaf—3500 at 22%, 2600 at 23

Temiscaming—200, 50 at 1.05, 256 at 1.07.

Green-Meehan—100 at 1:41,

Trethewey—350 at 2.00.

Smelters—3 at 145.

2y
3%,

Stock and
change,

Standard Mining

Asked.
Cobalt Stocks—
Abitibi
Amaslgamated ..... .., ....
Beaver

34
1.00

Cleveland
Clear Lake
Corisgas

Green-Meehan ..
Hudson Bay ..
Kerr Lake
Me¢Kin. Dar.
Montreal ..
Nipissing ..
Peterson I«
Red Rock ...
Right of Way

Retkschilds

Sllver Leaf

Silver Bar

Silver Queen

Temiscaming

Trethewey

University

Watts

British Columbia Mines—

e

*apitalized at figures not justified by

)

COBALT CONFIRMS BELIEF,

Cobalt, unique in the history of min-
ing camps, needs no greater testimony
of its value than the hive of industry
wkich it has built up in the space of
only a few mont{xs. Standing on the
eminence occupied by the O’Brien
mine one can view practically the
whole camp. Dotted here and there
in the district, the circumference of
which is about 25 miles, are the build-
ings at each of the working or pros-
pective working properties,. From the
boiler_houses of about fifteen mines
the smoke belches forth and dissipates
itself in the clear atmosphere of the
northern country. ;

The topography of the townsite is by
no means ideal; natural obstacles
have had to be overcome and modern-
ity in architecture is shown in 'the
most incongruous fashion. Five thou-
sand . people -well groomed, well fed
and prosperous, live and have their
being on an expanse of rock, uninvit-
ing now that the advance of civiliza-
tion has cleared away the natural
beauty. Nature seems to have select-
ed Cobalt to be the attraction of the
world’s attention for populating the
promising Temiskaming country,

What strikes a visitor niost in first
entering Cobalt is the cosmopolitin
crowd met at the station and in the
streets and 'the affluénce shown on
every hand. :

The New York financier in his fur-
lined “coat, the Englishman in his leg-
gings and breeches and the Canadian

Frenchman in . typical lumberman’s

.outfit, have all the one object in view,

that of gathering from mother eath
wealth In its most- concentrated form.

All mines look: alike to the ordinary
visitor; -he is no expert, and is there-
re not a judge of the comparative
value of properties. Bxcept in cases
where ‘ the, ore outcrops on 'the sur-

 face he cannot become seized of the

immense ore: values hig in the hills
and valley$ of the district, and which
only: will be revealed by time and
labor and the returns from the smel-
ter.

It is complimentary of the wealth of

"I the district that those who are in daily

communication with the property have
the strongest faith in the values of

the properties. Every resident of

1 Cobalt who can scrape together a few

dollars is the possessor of a number
of shares  in the principal of the
stocked companies: Stock to them pre-
sents intrinsic value at the prices pur-
chaseg and they are not thHe least dis-
concerted by the action of the shares
'in the market. They view the matter
in.the futuré and have faith that their
confidence will not be betrayed.

Over . three million " dollars were
taken out of the camp in 1906, and
much of the. surface is yet untouched.
The year of 1907 is expected to see
stupendous -development, and a vastly
increased return. Cangdians have long-
ed for the discovery of vast mineral
deposits, which they believed by intui-
tion the country held. Cobalt has al-
ready confirmed this belief, and the
future can only add lustre to that
grace of “hope’” which has stirred the
being of many brave pioneer prospec-
tors who have subjected every other
motive to a desire to serve their coun-
try.

Arrests at Seranten,
Scranton, Jan. 9.—To-day’s typhoid

fever report shows 16 new cases and
3. deaths. Several persons were ar-

Continued on Page 13.

rested for violating the health laws.

/

' The Toronto World in Cobalt

" The Teronto World makes a specialty of news rel-

PROVINCIAL GOVERNMENT .
MINES AND MINERAL LAND

ﬁ-v‘

GILLIES  TIMEER LmITS .

Shewing gosernment shaft 8o feet from Morrisen line, on main govera-
ment 1 ein, traced inte and epened up on Merrison 2 feet w ide. Assays
from gevernment shaft at depth of 15 feet give ?looo per ton in silver
Another vein, from 1e to 20 inctes wide, uncevered for 410
feet, shewing solid metal cobalt, with silver values. Li :
Several other veins, including a calcite silver vein;” 20 inches
wide, uncovered for 22¢ feet, etc. e G
: Three of Cebalt’s mest eminent engineers have stated that they
consider the Merrisen claim the best in Cebalt Camp and that it will

alene.

rank among the heaviest shippers.

THESE ARE THE McCORMACK CLAIMS:

hqa

N1P133IN G

SELTION OF

COBALT MINING CAMP

OWING
MORRISON PROPERTIES

INCLUOED i

7
i COBALT MERGER

ter_the Close of the Market-~-COBAL

BALT MERGER

ONE HUNDRED AND TWENTY ACRES
NOTE AND COMPARE THE LOCATION

THESE ARE THH MORRISON CLAIMS:

Will be mailed frec upon request. This letter deals :
Capitalization, Value of Ore, Size of Claims, Managem
etc., and s one of great value to investors, as it willg
them in the selection of the best stocks in which te
their money, We alse issue weekly comments on the m
This letter is alse mailed free. ‘

At the present time we can recemmend the follow
stocks as geood investments. They are shippers and
nearly all dividend payers:—  « ; .

Nipissing, Foster, Silver Queen, Trethewey, Green-Meehan,

Silver Leaf, Kerr Lake and University. b

- We buy or sell abdife stecks on commission. X

¥ UL e

My representative is now in Cobalt gathering data for

inst,

»

We will be pleased to mail you a copy upon request,
We are in a position to give you information which js
reliable.on any of the properties of note in the Cobalt Distriet,
CORRESPONDENCE INVITED.

MINES

NIPISSING

CONTAINING 92 ACRES

SHOWING LOCATION Op
THEH!CIIRHAD(MCI‘IBAE’ PROPERTIES

NOW INCLUDED IN THE COBALT MERGER

con.m

7O THE SOUTH AND EROT LIE TNE .
TEMISKAMING , BEAVER RRD OTHER SHIPPERS

surrounded by the best-known mines in camp, from the “University ”

around to the “Badger.”

Over three theusand feet of work done, unco:céring seventeen
veins, all shewing silver values; one vein, over three feet wide, of
which Engineer Gifferd states he considers it continvation ef great
Kerr Lake vein, which yielded $120,00%.00 within 20 feet of sutface.

Work Being Actively Pushed

ON BOTH

MORRISON AND McCORMACK
| PROPERTIES. |

WATCH DEVELOPMENTS.

WRITE OR é’AlL FOR PRICE AND FULLEST PARTICULARS

FOX &

BROKERS (Established 1887) - -
Standard Stock Exchange Building

TORONTO,

ROS

GANADA

COBALT STOCKS

We BUY Official Quotations Mailed Dai'y
and SELL on Request

C. H. ROUTLIFRFE
43 Scottyst., Toronto
Member Standard ttbck and Mining Exchange

Cobait Stock
Bought and Sold.

A. E. OSLER & CO..
43 Victoria St., = Toronto

-|in Buying

J- E. CARTE R,;ﬂ:'
: AInvestment Broker,
Telephones—428 and 535. GUELPH, ONTAR

'WE ARE NOT BROKERS

. e
Our intormatien om Cobalt properties 15 ubsolutely uabiassed. We do not ¢
sell shares in any company, and have no incerest in any of the Mining sect
Experv advice owing te the number of charlatans whe are pr{eying upon the publigjy
e:un_thli'ii losses are to be averted. We report on any Mine or Mining Sbo
“Canada, and bave correspondents ab evety camp. : o g
Fee for erdinary report $2. '

Canadian Mining News Depo
: ; J. MULOCK JACKSON, Secretary, .
: 83° Yonge-street, To

COBALT STOCK

There are a number of geed enes already developed
‘paying dividends—others with good prospects, and w
may prove as geod as the best. ' But some of the first ]
tions have fallen by the wayside and others will no dot
follow suit—either frem poer management or lack ef val
SOME OF THE BEST KNOWN: :
Nipissing - Foster:.
Trethewey Buffalo
McKinley-Darragh ' Green Meehan Hudson 1
University Kerr Lake Silver Leaf
We buy and sell all Cobalt Stocks, tegether with ¢
mining, industrial and financial issues, and invite your &
respondence. : :

'SMILEY & STANLEY,

Phone Main 5166 152-154 Bay Street, “TORO M

"Use Discrimination

Silver Ox
Coniagas

14

Nipissing, Foster and.
Green-Meehan.

We buy and sell ‘all. COBALT
STOCKS on Commission;

J. T. EASTWOOB & CO.,

Phone 4933 Mala. 24 KING SYREET WEST, TORONTO.

e
’

SPECIALISTS IN -

COBALT STOCK

CORRESPONDENCE INVITED
16 KING STREET WEST

)

Phone M. 981

Cobalt Stock
Bought and Sold.

GREVILLE & CO., Limited

Members Standard Siock and Mining Exchangs
60 Yonge St,, Toronto
1000 Green-Moe-

FOR SALE | han. 1000 Cleve-

land. 1000 Bilv-r Leaf. 100 Coiumb
Cobalt. 100 Cobali-Merger. fgo S&E
ver Queen. 1000 Foster Cobalt. .
Investment Fxchange Co,

491

Broadview, Toronto

UNLISTED STOCKS

MINING- INDUSTRIAL FINANCIAL
Bought and sold. Correspondence invited.
SMILEY & STANLEY

Phone Main 5165, 152-154 Bay St.. Toronto. 245

Cobalt and Mining Stocks

WE WANT

300 Silver Queen, 150 Foster, 50 Green-Meehan,
1502 Silver Leaf, 200 Trothewey.

WE OFFER
‘o _Nipissing,- joo McKinley-Darragh-Savage,

300 Ca'. & New York Oil. $00 United Tonopah.
220 1rethewey.

MORGAN & CO.,

72 Confederation Life Bldg., Tomate, Ont. 36

SPECGIAL
ANNUAL
COBALT
LETTER

Send for it

WILLS & CO,

18 Adelaide E. Plome M. 7466G-7407

" AUTHENTIC INFORMATION ON COLBALY

and Market Letter forwarded
onapplicition. °

WILSON PATTERSON

i Tqronto and Winnipeg
| 20 Victoria St.,” Toronto Phone M. 5103

“*We buy and s=1i all Cobalt
Stocks on commiss on. "’

0BALT—

C
@ ). T.EASTWOOD

& CO.
| 24 King Street West, Toronto, Ot
, PHONE MAIN 4933

§ COBALT MINES

STOCKS 'AND PROPER]
BOUGHT AND SOLD ",

H. O’Hara &

datr

COBALT
STOCKS

BOUGHT AND SOLD
ON COMMISSION.

B. RYAN & CO.

Ztandard Steck and Mining Exchange

Phone Main 2071 Traders Bank BlJg.

Cobalt sstooks Wanted
Trethewey, Foster, Silver Leaf, Nipissing,
Abitibi, Peterson Lake. List your hols-
ings with us for sale; we have purchasers.
: For sale
10 Marshall Sanitary Mattress shares, 1000
Hudson's Bay Extended, Cobalt Merger,
Coniagas, Dominion Permanent, Colonial
and all Cobalt-and British Columbia

stocks.
A.- M. S. Stewart & Co. 5¢ Vicrorie

AND
MININC CLAIM

ARTHUR ARDAGH & C
Main2754. 25 MANNING ARCADE A}

i AND i
MININC CLAIMS
T. W. MURRA

TEL. M. 1264. "43 VICTORI

Mining_f_Stoc, i

Ask your Broker to buy

&

Properties near Kenera, Cobalt and I
Lake. Rich property. Lew capitalizs

second Special Letter, which will be published about the zoth §




