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the grtat tocreâse of lend value» which ny m/iuniilflr rilftllin 
would accompany the creation of a new \ HI 
thorofare? An Important civic Improve- u«

ment of this character should be dealt 
with on the lines -followed in Brttfeh

where the municipality is »«- Underwriters’, Association Asks

Royal Commission to Recom-
rlght of way forthepurpoaé of resale ; mend LaWS tO Clire the Evils 
on the completion of the work. This is 
an eminently fair proposition It is ,1 ?
quite reasonable that the benefit of In-, Ottawa, Nov. 8.—(Special.)—Reoom- 
creased values created at the cost of the mandations Looking to the cure of the1 
ratepayers for ' the general welfare of insurance ills that atiHot Canada were

submitted-to the royal commission on 
Insurance by the Life Insurance Un- 

In the Dam- derwriters' Association to-day. These 
t should be include: : *

*■ The Toronto World
_A Morning Newspaper published every 

day in the year.
Telephone—private exchange connecting all 

departments—Main 2B2. ,
:3VP.6CKIPTiOX. RATES IN ADVANCE, 
dm year Dally, Sunday Included.
bti months. Sunday Included........
Three months, Sunday included.

' Une month, Sunday Included....
One year without Sunday:...........
Six months, without Sunday........
Tour months, without Sunday....
.Three months, .without Sunday..
One mynth, without Sunday...,.

! These rates include postage all over Can- 
jada. United states or Orest Britain.
; They also include free delliety In any. 
■part of Toronto or sdbarbs. Local agents 
fu almost every town And Tillage of Ontario, 

twill include free delivery at the above 
rates.

Special terms to agents and wholesale 
rates to newsdealers on application. Ad
vertising rates on application. Address 

THE WORLD, 
Toronto. Canada.

the position of the Chemical Bank, In 
New York, whose' ' capital stock is 
8800,000, and whose surplus, nearly 
$8,000.000. makes Its $100 shares worth 
$4100 apiece in the market,* but which 
can only lend $80,000 to any single bor
rower.

T. EATON C°™ JOlï B11 OPEX il
?

'XI .1 GreCLOSES DAILY AT 5 P.M.--STORE«I All tComing to the system of examina
tion, the controller stated that he had 
on his staff 82 examiners, on duty in 
ail parts of the country, who are ap
pointed, op his recommendation by the 
secretary of the treasury. They are 
paid by fees, each bank being exam
ined twice a year, and paying the coet 
of Inspection In describing the nature 
or the inspection, the controller's words 
are Important enough to be quoted in 
full:
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Remarkable Price On 
Men’s Black Overcoats

Says Contract Given by Govern
ment at $18.000 Would Be 

Profitable at $10,000.
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■With the receiving of suggestions 
from W. F. Bralnerd of New York 
City, an expert on the manufacturing 
ot school books, the text book commis
sion adjourned yesterday afternoon for 
a couple of weeks. On. looking over 
the government’s agreement, Mr. BrBln- 
erd advised that its terms were not 
sufficiently stringent, nor specific. 
Without actually violating the stipula-, 
lions, a poor book could be foisted 
upon the department, and the terms ot 
the agreement might at the same time 
be lived up to. The straw-board cover 
of the reader was poor, and the cheap
est in use; embossing the back was 
not only an uncalled for expense, but 
it materially weakened the book. The 
cloth would be fairly good. The re
quirement of “good" paper might con
vey anything.

Several books were submitted for the 
expert’s scrutiny, Mr. Staunton telling 
him that be was to examine them and 
reject or commend them, as he would 
in an actual business transaction. Com
paring the “Beginners' History of the 
United States,” and the “History of 
the Canadian People,” Mr. Bralnerd 
said the latter was made of the better 
stock. Its paper had the required long- 
fibre which would prevent “dog-earing.” 
It would be about a cent a pound dear
er. He favored in all cases a compara
tively heavy long-fibred paper, and he 
advocated large clear type. One fault 
with most of the text books submitted 
to his inspection was the “Jumbled” 
pages. In this respect he preferred 
the Heath Reader, printed In the old 
style of type, which was better for the

Fashionable heavy black meltons 
In rloh smooth finish. Saturday 7.98.

Satisfactory service In every gar
ment, crisp newness of style, de- 
pendability In quality and^ work
manship, perfect fit and absolute 
comfort.

A High-Grade Coat, cut in 
test long Chesterfield shape with 
fitting back, broad shoulders and deep 
vent; Italian linings; velvet collar; sizes
34 to 44.

\n ,i
f the city should-be received by the com

munity. As it happens, thé city MsMf 
owns several acres of 
forth-avenue district, 
empowered to take all the land immedi
ately contiguous to the new thorofare. 
Thus the coet would be largely, pos
sibly wholly, met, by the increment the 
city had itself earned. The Btoor- 
etreet viaduct is certainly one of the 
most urgent proposition» in hand and 
ought to be tackled without delay .In a 
business and purposeful manner by the 
city council. *
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The examiners are empowered to 
count the cash, look at every book, 
scrutinize all the commercial pa
per and' see the collateral which 
has been left with the banks as 
security for "loans. Nothing pro
perly can be kept from them. If 
they find conditions which ought 
not to exist, they report the facta 
to me. Prompt action is then ta
ken at this office. Nowadays, when 
I call a bank back to the law, or 
when any vital matter 1s at issue,
I require that the answer of the 
bank shall be signed by each of 
the directors. The signatures of 
the president, cashier and one or 
two. of the directors will not do. 
My purpose in every case is to 
compel an acknowledgment from all 
the directors that they have read 
my admonitions, and that they In
tend to put their bank in order. 
With due modesty, I think that is 
one of the best things I hate done 
during my -service in this office.
Mr. Ridgely, however, thinks that 

the security of the national banks 
would be increased by increasing the 
number of examiners, and by paying 
them a fixed salary, directly from the 
treasury, and he commends the action 
of the clearing-house of Chicago— 
practically the associated banks— 
which has employed an outside audi
tor. who regularly makes a detailed 
examination of his own. This, he holds, 
might be taken up in all the cities. 
Here he comes into touch with the 
resolution; understood to be favored 
by the Canadian Bankers’ Association, 
to ask parliamentary power to super
vise and inspect all the chartered 
banks of the Dominion.

This latter form of control appears 
highly necessary, Since, as Mr. Ridge- i 
ly points out. government supervision 
of banks," thru its examiners, can only 
detect a wrong act after it is done. In 
his opinion, the directors qf banks 
must be the forces of prevention, and 
he emphatically declares that it is the 
laxity of directors which enables the 
dominant man In a bank to play havoc 
with Its funds. “I go,” he adds, “so 
far as to say that no officer can rob 
a bank unless his directors are either 
his dupes or confederates. They alone 
are to blame when a bank is looted by 
Its trusted officers. I say this without 
any qualification whatever." In this 
he is supported by the supreme court 
of the United States, which makes the 
directors of all banks responsible for 
the acts of their officers. His last 
word was to repeat his opinion, that 

I the security of state banks and trust 
companies would be enhanced by a 
system of direct supervision and 
amination by fearless and honest pub
lic officials. “The dread of Inspection 
is a wholesome power for good. I 
fancy the examiners of national banks 
accomplish more by the silent Influ
ence of their presence than in any 
other way.”

Pillow1 BathDrastic measures to suppress rebât
ie*. -
-' Publicity.

That insurance agents be certificated.
' That legislation toe not passed to re

strict the volatile of : business.
• Backing up these recommendations ■ 

were H- C. Cox and W. S. Milne of To
ronto; A. a McGregor of London, J. 
W. Reid, T.J. Parks and >/H. Simp
son of Montreal, and R. H. Haycock of 
Ottawa. - ■
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■ -- DESERVED COMMENDATION.

Elsewhere In The "World will ' be 
found a statement" of" the management 
of the Sun Life Assurance Company 
of Canada, dealing with, the recent in
vestigation by the royal commission 
ofi insurance. The statement has par
ticular reference to the probing of the 
company’s affairs. It will be seen that 
the Sun was able to present- to the 
commission facts that revealed the 
great strength and stability of the 
company, and proved the wisdom of 
the policy of the management in re
spect 1 to its investments, and in af
fording security to the policyholders. 
Indeed, the presentation was of such 
a character that Mr. Kent, one of the 
commissioners, took occasion to re
mark that.

“in the conduct of the Sun Life 
business there is nothing to be de
sired, as far as the present gener
ation Is concerned 
directors have done their duty no
bly; there is no complaint to be 
made against them, or any one of 
them. Who can say whether the ■ 
future management will continue 
the present high standard of your 
company?” .
Coming at this time, the remarks 

of Mr. Kent will have considerable 
effect in strengthening the feeling of 
security possessed by Sun policyhold
ers.

Commissions.
H. C. ■ Cox of Toronto was called In 

the afternoon, the aim bring to estab
lish the average amount of commission 
received by the average agent. Mr. Cox 
Is general agent of the Canada Life in 
Ontario, east of Toronto. He said it 
was easy to determine the amount of 
commissions paid by taking the total 
first year premium and the total com
mission oh all classes, commissions 
vary according to classes of insurance 
from 65 per cent, on “all life, with pro
fits, policies” to 21-2 per cent on 
single premium policies. The average is 
4S to 50 per cent on first year premi
ums. Mr. Cox said that to this re
spect all companies were about the 
same as the Canada Life..

The witness said that 8800 a year, 
as stated before the Armstrong com
mittee, was about the average Income 
of an agent A man who wrote $100,- 
000 yearly was a fair man. Unless an 
agent wrote more than $60,000 he could 
not levote all to Is time to the business.

The agent pays aH expenses for pri
vate telephones, postage, telegrams, 
cars apd railways, hotels and sundries. 
The $$00 was the average net income, 
aHho be would ’get $1500 by writing 
$100,009.
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FREIBURG MUNICIPAL ENTER- 

PRIZE.
As an ounce of fact Is worth many 

tirtlnds of paper theories, It Is worth 
while to note’ the balance sheet of the 
City of Freiburg to Baden, Germany, 
fiaently published In The Public of 
tSmcago. Freiburg has about 70,000 In
habitants and requires for Its adminis
tration the services' of 162 officials at 
a cost of $75,417. Its debt Is about *8,- 
750.000 and 1(8 total expenses for 1905 
sMH-e $1,104,250, whereof $269,750 was 
raised by taxes. The expenses Included 
the cost of seven schools with 119 teach
ers, their salaries amounting to $39,- 
*00.

Like most .German towns. Freiburg 
befieves in municipal ownership.on an 
extensive scale, according to Ameri
can notions. , People on this side are 
bqlng freely told that municipal own
ership does nothing but pile up debt, 
cdhvenlently, Ignoring the plain fact 
that where the enterprise is-reproduc
tive. the Initial expenditure Is not real
ty debt, btit capital, and would so ap
pear to the books of any private com
pany engaged In their prosecution.

However, here are some of the items 
appearing In the budget of Freiburg 
as net Income and The* World commends 
them to the, consideration of Its read
ers; *107,750 from 88 lots of houses; 
88600 from 741 acres of land; *63,000 
ftom -8033 acres of ■ woodland; 384,250 
from waterworks; *110,260 from gas 
works; $32.600 - from electric light 
wfffke; $33,250 from electric street rail
road ; $15,750 from slaughter houses; 
$5000 from the "Riesegut," a farm fer
tilized by the solid sewage of the city.

the German law regarding the run. 
ning of municipal enterprises Is very 
stringent, the Freiburg results are very 
creditable to Its civic administration 
rfrtd the business capacity of Its offi
cials.

eye.
The type, employed in the various 

primers was acceptable, but in all cases 
there was too much matter on every 
page.

The
U ajv

A Less of $8000.
Mr. Staunton produced an estimate 

which had been figured and sworn to 
by H. N. Grantham of Morang & Co. 
for witness’ criticism, which Mr. Braln
erd opined as being pretty close to the 
mark In places; but he would like to 
take the whole contract back to the 
States with him at that figure. The 
estimated sale price rather favored the 
buyer, but the whole series of Public 
School Readers, for which the govern
ment had paid $18,000, should easily be 
procurable, with good profit to the pub
lisher, for $10,000.

The printing and binding of the First 
Reader, as estimated, was lower than 
could be produced in the United States. 
The Second Part First compared with 
the American price; the Second Reader 
was also about the same, but the higher 
grade books were dearer In Canada.

Mr. Bralnerd strongly condemned the 
three-color tone process of Illustrat
ing, as employed in the primer sub
mitted by the Canada Publishing Com
pany. The coloring was unnatural and 
taught the child nothing real. He 
thought that all atterrtpts at colored 
illustration for the past ten years In 
the. United States would have been bet
te: left out. The Canada Publishing 
Company had a very attractive style of 
coloring, tout It was raw and glaring, 
with not the, first attempt at nature.
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To Toyland Saturday
Opening display of all the thou

sands and thousands of new toys.
FIFTH FLOOR.
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Rebates.
Mr. .Tilley: How much of this com

mission does the ordinary agent have 
to give away to rebates?

“Roughly speaking, a third.”
London, Nov. 8.-A11 the morning And if the tobating Is not

, ... . . ,, stopped I suppose he will soon have
newspapers publish long editorial artl- to, give away all his oopnpisstoa? 
des on the result of thé election In New “It’s getting.’ worse all ' the time.” 
York State. They comment on the close Mr. Langmuir: Does the company 
result as an Indication of the popular have to assist agents sometimes, apart 
discontent with enormous combinations from their commissions? 
of capital. “Not that I know oft’

-The Dally Telegraph thinks the moral Mr. Tilley Does not the 
is that the Americans, while “not quite make advances sometimes? 
readv to accept" Hearstlsm "In full,” Mr. Cox explained that advances 
are “heartily sick of being robbed by were made (ogive L a£nt astart“n 
trusts and corporations and are pre- business. When the agent ran behind 
pared to go a considerable way In that his advances, he was #ok hauled up

.m,„„„ -w„„h. JMSSSS
culture and Intelligence" against Mr. “Yes.”
Hearst, his strength is “one particular “How much Is this?”
portion of the world movement of un- “From 2 1-2 to 6 per cent.”
res’" ' Mr. Tilley: What volume in that

The Mall considers the result as an way Would an agent get on bis books 
evidence of growing -exasperation in a period of say ten years? 
against trusts and their tactics." while “Anywhere from $1000 to $30 000 or 
The Chronicle, In a similar vein, says $40,000."
“Americans, If they are wise, will read Mr. .Langmuir: If ag&ts bring In 
the true morel, not In the majority mortgages for Investment, I suppose 
«gainst Mr. Hearst, but In. the huge they get a commission?
minority for him." > "I think so. That comes under the

Several newspapers comment on the investment department”-- 
Intervention of President Roosevelt T. J. Parks of Montreal explained

Secretary Root. that when an, agent was In a district
The Standard and The Tribune con- he could not definitely Increase his new 

aider the result a serious rebuff for the business annually. He had to roll tin 
president, while The Mall says It Is an an Increasing renewal Income in ord»r 
1 unquestionable victory" for him. ■ to Increase his yearly salary.

The Telegraph says the president Mr. Kent: And I suppose that the 
.IT.10 üD,d l'“le cau8e tor 8elf congratu- desire to roll up this renewal Income 
latlon In the result, while The Post Is is a fruitful source of rebating 
of the opinion, that he turned the scale Imnetn» to Evil
at the critical moment in what It calls Mr t. . . ’ .the “cause of decency.” . Mr‘ 8a,<* an Impetus had

The Interview with Richard Croker *>een, Fjven to rebating thru the recent 
Plso is credited with aSrotto? the re- XuftoT’oEct?-" eVerybod^ 
suit, and The ChronlclT voices the opin- Ttifey ^2ri!d Mr p„v ,
Ion of a majority of the press when It „ T/Iley 2'i*rle<1 Mr- Park» further 
says: “Mr Murphy hu had the best ?" *° Khf. method? suggested of mak- 
of the deal " Gig rebating a crime, and making the

penalty a condition of the contract.
“And what would become of the pol

icyholders?” asked Aid. Geary of To
ronto; Junior Ontario counsel. “Would 
you put.a condition in every policy to 
this effect?”

Mr. Parks suggested that, for the 
first offence, the policyholder should 
be fined the amount of the rebate; for 
the second offence, twice the 
of the rebate. He would under no 
ditione cancel the policy.

There was an Informal discussion of 
the evils arising from misrepresenta
tion. by agents, the members of the de
legation insisting that these were a 
proof of the need for the association. 

Licensed Agents.
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the commission In the morning he stat
ed that a better and cheaper service 
would be secured if the government 
made its own plates for text books, and 
permitted all publishers to compete in 
manufacturing them up to a certified 
standard. Mr. Rose estimated that un
de: existing circumstances the publish
ers made at least 50 per cent, profit on 

He thought 10 or 15 
The Canadian 
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school readers, 
per cent a fkt-r profit.
Book Company had published one 
tl'orlzed book, namely,the Public School 

He Mad never attempted 
a contract for readers as he 
e that other firms held the
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„ . Witness examined some .
P1» «age primer was a fair attempt, t t whtoh he pronounced "a:
but had evidently been gotten up to huadred per cent, better than the On- 
catch the crude eye. tflrtn readers ”

The quality of paper to the arithme- ta 
tics submitted was too thin and brit
tle. The type was small and Jumbled, 
and the figures placed so close as to 
confuse and tire the child’s eye.

Some Criticisms.
Baker’s Geometry, by W. J. Gage 

& Co., was a fairly modern type of 
book. The Public School Geography „ ,should toe covered with heavy cloth. Master ■ Cha b
binding, Instead of the cardboard cover. Cartwright, master, at 11 a-m.
The regulation Public School Gram- Judge's Chambers,
mar was very much out of date, with The Hon. Cnlef Justice Falconbridgi 
crowded type. Moraftg's Public School at 10 am. *-
English Grammar was possibly the best Divisional Court,
arrangement of all samples of this class Peremptory list for 11 a.m.—Adams 
submitted. v. Fairweather, Sovereen v. White-

When Mr. Bralnerd examined Buck- side, Re Foley Estate, Rex v. Mc- 
ley & Robertson’s Public School His- Arthur, 
tory of England and Canada, printed 
by the Copp, Clark Company, he ex
claimed warmly that It was ridiculous.
It was very poorly arranged and the 
type was toad. The same fault could be 
found with "The History of Canada.’’ 
toy Clement.

The one book in the whole collection 
■which did meet with his approval was 
Duncan’s “The Story of the Canadian 
People.”

r Against Wire Sewing.
“As a general principle, any heavy 

book, that is used In public and high 
schools, should be strung on heavy 
tape.” he said. He didn’t approve at 
all of wire sewing.

The “Public School Bookkeeping,” by 
Black, was reasonable at 9 cents, but 
he didn’t think anyone could learn 
bookkeeping from It.

The worst specimen of "get up" he 
said he had ever seen was the High 
■School Reader published by the Hunter 
Rose Company, which looked as tho 
printed on a newspaper. The book was 
.poorly conceived.

I BRITISH AMERICAN 
I BUSINESS COLLEGE ,
I I=«'Mc'om"a?r,?.V‘r”*r To“*
| OLDEST. STRONGEST. BEST.

Day and evening «estions. Individual it- ' 
«traction; enter any time. Catalogne free. 
Phone M. 11)5. T. M. WATSON. I

IS1 American

ex-
£i

I
I! *c.

announcements.
Mail

. »
Money cannot buy bettet Coffee V 

than Michie's finest bffcnd Java and 
Mocha, 45C lb.

Michie & Co., Limited

.
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Timidity in carrying out needed city 
Improvements is Just a^ inadvisable 
and unprofitable as temerity In' rush
ing into ill-considered enterprises. And 
the former may be even more disad
vantageous since undue delay In pro- 

V- s. BANK INSPECTION. vtding transportation and other facill-
In the course of a récent 4çtervlew, ties tends to hamper the development 

William Barret Rldgely ^ïontroller of of the city and to increase the pressure 
currency in the treasury department always experienced by a rapidly ex- 
Of the United States Government, dis- ponding community. More has betn 
ctiÿsed the éauses of -the failure of lost to municipalities by the failure to 
beAiks, and the methods of preventing Anticipate natural, requirements than 
it. As he has held that office since was ever gained by delaying them until 
1901, and là ..directly concerned with satisfaction had been otherwise
the supervision of the 6137 national and Imperfectly attained, 
bank» licensed by the federal authorl- When objection Is made that the time' 
ties, his conclusions are specially not r|Pe f<>r carrying out a suggest-
worthy of attention, and one very per- improvement, whose ultimate necee-
tlnent to the Canadian banking situ- sity 18 admitted, the public may safely 
atton at the present moment. The ex- assume that the excuse Is dictated fry?re 
tent and Importance of the place Mr. by pollcy thao reason. At the prefect 
Rldgety occupies can be Judged -from ™meni there ls an admitted dearth of 
the fact that the total circulation of hoUses rented at a eum w,thln the P=>w- 
SW the .United States banks amounts er of a man of ,lm,ted lnooms 
In round figures to $524.000,000, while No hope exlsts for erec,lnF that class 
the sum borrowed frVm the national of resldenc<‘ ln the central areaa of the 

• banks by the actlve Bustness men of city, where land ls already of great and 
the country reaches \he stupendous da,,y Increasing value. The remedy 
amount of , $4,300,000,000. which, Mr. muat be SOU8rht elsewhere, and wher- 
Rldgely .remarks, Is almost five times ev<?r there ls ,and, from Its situation,
greater, than the bonded debt of the ^ eXpeTlslve’ tkat
nation ^ lBnd 8,w>uId t>e made available and fact-

E,plaining the conditions Imposed on lts OI>en,n» Provlded by

«rr:?^^ Da„,orth-State, ,n the conduct of the r busing, £V6mle dlwrict, and alI that ls requlred
the controHjr pointed out that their 1Ls brlnglng Into closer touch with
. °" hmU* e. COve y 16 tne main Unes of transportation. That
deposit m the federal-treasury of gov- nèceesltates the edging of the ravines

f: Vnm*nt bond* to 'ts amount" Their eastward from Bloor-street, and alone
, loand- may be made on promissory furn,she8 ground for the demand. But 

notes,, with or without additional name, addltlon allother maln lln8 of
fo .th^e/of the borrowers, or collateral munloattou tetweén east and west ls 

my, which means bonis and imiperatlvely required to relieve the 
shares or stocks, but not on real es traffic congestion ta the business dts- 

y of a debt pre- trtets, and for the convenience of the 
Is totter reitko- suburban and rural residents and the 

ede-A more Iron-'
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Settled.
In the action of Reid against the 

Gowle Transit Co. a settlement has 
been arrived at between' the parties 
for $2000.

Threshing Machine Trouble.
Edward Bell, a thresher of Simcoe 

County, bought a traction engine and 
thresher outfit from the John Goodl- 
son Thresher Co. of Sarnia on Feb. 
28, 1906, for «2250. Afterwards Bell 
claimed that the engine did not come 

, up to the contract, and was not cap
able of the work be required It for. 
He thereupon entered an action for 
the return of the payments made and 
the cancellation of the contract. Be
fore the master In chambers applica
tion was made on behalf of the 
pany to have the place of trial chang
ed from Barrie to Town of Sarnia. The 
master reserved rJudgment.

A Lumber Deal.
Wm. Potter & Son, lumber dealers 

of Tottenham, entered Into a contract 
with ithe Orillia Export Lumber Co 
to supply them with the season’s 
of lumber.
Potter & Son brought 
recover «4011-41 for lumber delivered. 
The defendants claimed the lumber 
was not delivered within the proper 
time, and some of It was not up to 
the proper standard. At the trial 
Potter & Son recovered «1062.50. The 
Orillia Company are now appealing to 
the divisional court. Judgment 
reserved.
The Toronto Railway Co. Stopped

The Canadian Pacific Railway Co! 
moved before Chief Justice Fakon-

d5® foy a-" order to restrain the 
Toronto Railway Co., and their 
tractors, servants and workmen 
laying or preparing to lay street rall- 
^lay JJacks °n Lake-street, In the City 
of Toronto, between 
wharf and the south
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I'nris Opinion.
Paris. Nov. 8.—The papers this morn

ing comment at length on the result 
of the election ln New York- The Flga- 
,ro regards the outcome as a personal 
victory for President Roosevelt. L'Hu
manité declares that Socialism alone 
Will benefit from the enormous revolu
tionary movement against capitalism. 
The Journal says the Republican party 
wm be dlssoluttonized and that the 
time Is now past for the obstruction of 
reform.
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The wage earner who saves 
systematically paves the way for 
future financial independence.
Take a dollar or so of your nett ' I 
wages and open a savings account . .
with this bank. Interest paid aa- j 
nually at

MB

■ '

I L
He amount 

con-
I
; f 47.1

=i AfiOITT A MORTGAGE. com-

D0MINI0NTfÊ*MANtNT 
LOAN /t0 MP ANY
12 King Street West,

tHat 4 m0rt8rage" One of the clauses in the memorial 
nol*er, tv ho sells the property held In ' asked that there be legislation forbid- 
securlty of the debt, must account to ding men to solicit-insurance or collect 
the owner for the price received under! commission unless they be certificated, 
deduction of the amount borrowed, of This was discussed, as to whether the
the Interest due and the expenses in- j association had the right to forbid
eureed. In such cases the owner, by co- other people conducting the business 
operating with the mortgagee In the j of life insurance. Mr. Parks said .‘he i 
sale, can save a substantial part of thej would go so far as to say that if a
expenses. , man had broken the rebate law twice

his certificate should be taken away,, 
for the third offence.

The discussion turned to estimates. 
J. W. Reid of Montreal contending that 
the public demand and that publicity 
would be a sufficient check. Mr. Kent 
made some caustic remarks as to the 
agents' carelessness as to the accu- 

was made to- racy ot estimates, to which Mr. Reid
-y ■*“”.« =... M,. 3Sr ï’Viïï SJ? .TS.,*?.

morlal Fund, that Andrew Carnegie should have liked to have present æ 
has consented to contribute $1000 to the few °* t*ie bad a-gepts who had rebat-
fund which is now being raised to per- ^Ld'rommiti^'The^otW

petuate the name of Dr. Alexander sins of agents.
Graham Bell, the inventor of the tele- H. C. Cox made a statement, placing 
phone, ln this city. the responsibility of the rebating evil.

According to present estimates, the Not all the blame attached to the 
cost of the memorial will toe «40.000, of agent. There were cases where the 
which «10.000 has already been sub- , agent, to order to get business, for' 
scribed with a slight canvass. The form j8ome reason offered a rebate; on the 
the memorial scheme wfU take has not jother hand, there were many Instances 1 
as yet been determined upon. | where the agent did not want to re

bate,. but It was demanded by the 
“prospect." This was more so since 
the publicity given to the matter by 
the recent investigations.

Mr. Tilley announced that It had I 
been decided not to take up the Man- [ 
agers' Association to-dnv. He sa'd 
that he did not know what th- pro
gram would be, but suggested ad
journment until to-morrow.
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Pevdrs Competition.
Daniel A. Rose of the Canadian Bock 

Company evidently agrees with W. J. 
Gage In one thing at least.

* cut
an application for a lot of land under 
the Free Grants and Homesteads Act 
took possession of the property and j 
■built, a house .upon It, in wWeSn» Æ 
family are now living. Afterwards it 
was discovered that one Joseph 
Slater had a patent for the lot.. Now 
Slater wants his land, and has lesued 
a writ to recover it. The place * 
trial was set for Toronto, but BMWfj 
wants It changed to North 
Master in Chambers Cartwright " 
ed hhn the order.
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Differences arose,

an action to
and

Before
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CARNEGIE GIVES $1000.
Sabserlbe to Fund for Bell Memor

ial In Brantford.
th

was
Brantford. Nov. 8—(Special.)—The 

official announcement

li
Settlement ln Will Case., -'ll

Chief Justice Falconbridge atjO^g^ 
goode Hall assented to a settleo 
ln the suit arising from dissenel 
among the heirs of the late Di 
Kennedy. The amount involved 
about «60,000. The Toronto Gen 
Trunts are discharged as receiver, 
a reference Is directed to the mast#* 
in-ordinary to pass the account* “, 
the receiver.

r \

con-
fromcom-

1
aI secu 1 PYonge-street

the Toronto Railway Co., and the mo
tion to enlarged to trial, all parties 
agreeing to go down to trial at the 
present Toronto non-jury sittings 

Money to Dlatrlbnte.
Robert MUes of the Town 

son burg died a few years ago, leavlna 
a” estat® ^toed at about «20,000. By 
his will he devised legacies to a large 
number of beneficiaries, now numbed 
ing nearly 50. A large array otZvd- 
tors appeared ln court yesterday re

J George Rcyce ot New Llekeard filed

I;
t4 ■ rs

tlon Is frequently evade 
clad limitation exists/ upon the amount 
of money a national

tate. except in 
•vidusly contract

; - ,.w
1 farmers and others who find a market 

for their produce ip the city, and are 
.customers at Its warehouses end stores. 
The building of to bridge in continua
tion of East" Bloor-street would create 
a new centre for the city, encourage 
the establishment of Industries In the 
north, and* avoid many of the diffi
culties which,-other cities have experi
enced from their failure to-distribute 
their public works and‘buildings.

Objection is atoo made that * certain

r
fire INQUEST ON MONDAY, s?bank may loan, 

which must not be-greater than 10 per 
cent, of the capital and unimpaired /fr 
actual surplu#! and ln no case, re
gardless of the size of the surplus,, can 
thé loan exceed 30 pet#cent, of the capl-" 
trU- If the borrower #wece John D.

, Rockefeller or Andrew Carnegie, said 
Air. Ridgely, he could, get- no more. 
**• iflustrated this point by quoting

J

Cigarettes
The enquiry into the cause of the 

exhibition fire will be opened U
Coroner Johnson at the police courte® 
Monday night at 8 o’clock. .

Crown Attorney Drayton will conflow 
the enquiry.

of Tlll-X DI.A.W. CHASE’S OR 
CATARRH CURE ... ZOC.

A ! is sent direct to the diseased 
pan!» by tbe lmproeed Blower.

clears the air 
In the

Ta STANDARDHeals the ulcers, clears :
• •r ; ; '

touia.
a The Kind You Haw k\m w*

O S’;I OF THE> - t Bran the 
Sgaatw

J. W. Beugongh will he an aldetmanlc 
candidate In the third ward. WORLDi ' '
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