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Adanace
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. _decided weakness, there
¢ believe, be ‘a sudden and

Intimates Amount
'nt I..cut Six Billions.

i Km 17~The fourth
this 1 probebly will be
$6,700,000,000, and is like-
ted in October. P
indicated in an announce-
peretal of the Treasury
nblished today, that in
-ﬂu fourth loan, abou 86.-
in certificates of mdem«l-
be issued within next four

They will be offered in blocks |

000 each cvery two weeks

g June 25; will bear 41-2 per
erest, and will have varying
ty periods, none exceeding four
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5,000,000 Province of Sas-
6 per cent. 20-year gold
rohased last week by a local
being offured to the nuh-
: and accrued interest or
30 per cent. A cireunlar be-
ut with subscription blanks
that in :the past sevén
tatchewan’s area under cul-
ﬁu increased from 8,644,162
pproximately 15,000,000 acres
‘cultivation. There is es-
to be 93.000,000 acres of ar-
d available for cultivation in
ince.

COMPANIES
IN GREAT MERGER

ork, June 17 ~Caleb 8. Spen-~
president and treagurer of
8 Express Company, has
ap ted to the same office in
American Faeailroad Express
, The new corporation com-
‘the Adan:s, American, Wells-
‘and SoufWern Fxpress, united

'YXPRES

3)'

0,000,000 ccncern with the ap-,

_of Director-General McAdoo.
3 virtually the entire raflroad
transportation of the country.

ILWAY EARNINGS

the Canadian Pacific and the

n ' Northern show decreases in

8 for the second week of June,

decreases for the first week.
ments follow:

En.mlngs Decrease.

$ 81,000

251,000

Earmngs Decrease.

{ $847,100 $61,600

14 853,100 63,700

earnings from July 1 to date

h $40,119,700, an increase of $1 -

E IS CHEERFUL
IN LONDON MARKET

b, June 17.—Money was in better
W on the market today. Discounts
‘dull On the stock exchange, while
Was no material increase in busi-
& cheerful and firm undertone was
ined, the market taking a confl-
Yiew of the general outiook, British
ﬁroixn funds were in good demand.
h wWar loans and Mexican bonds
best features, Cunard, Electric
' shares were active and strong.
b-bonds were weak on a reported
lmprou exchange rates.

NEwW YORK CURB.

Hamilton B. Wills received the follow-
Wire at the close of the New York
Mmarket vesterday: There was a
nd for the Aeroplane stocks
Some of tthe oils today. Curtiss ad-
ut 3% under active buying,
® Wright-Martin was steady argiun‘d
¥'8 closing. Houston Oii was in
e reactionary, which was na+

after last week’s remarkable rise.
Wyoming oils were strong, espe-
Merritt, Glenrock and Northwest,

us, STEEL RAIL DUTPUT.

N Iron and Steel Institute at

compared with 2 854,518
The best year on record
s When the rolling mills of the
umed out 3,977,887 tons of steel

in 1916,

Tails,

DROP IN PRICE OF MILK.

Montrea}

June 17.—Milk has 4

‘SHother hait'a cent i > Mot
n price in Mon

h % now 12 S i e itreal.

4 12: . Newray,

movements being restricted" in most

tempprary lack of demand on one
hand and of selling pressure on the
other. Such leading Porcupine /ssues
as Hollinger and MélIntyre showed no
change at 4.89 and 1.27 rnpeoﬂvoly,’
while was nhghtlr re-
lauln: to 7.50. / The *

Vipond, 11-2 higher n
1-8 at 201-2; Porcupine

xnrtho!w "’”

Crown, 3-4 u

at 58.

not apparent!

g:uug.u “that tybe“mxm is’ b’:lm.
f ne

sgraduall

firmed up since the announcement tha.t
the mill would soon bSe in g‘pen
again, and there is -umntu buying
of Porctipine Crown in recognition of
its large known assets in relation to
| the present market price of the shares.
The monthly showings of the Lake

Shore have been such as to -tlmuluo
purchases. e

Wasapika .relapsed a poifit to 39, a
and Apex

Saturday; ‘reacted

nounced that the Apex directors will
‘meet next week to consider plans for
under option. Extension . was
Diamond drilling dn the
property i1s stated to be well under
way.~ The first hole has been sunk

’,‘eloqowthebomo Mines line, and the
eﬂnmdobythol)omwhon'.s

it had the Extension under option will
be further tested,

and Ophir were 1
tormevr
showing a gain of 1-2 at 8 3-4, and the
Jdtter an advance of 3-4 -at 71-2.
Drilling on the Adanac continues . to
make satisfactory progress toward the
most promising section,
and the recent statement by the Ophir
management as to financing operatiens
has created a better feeling. LaRose
| was off three points at 40, Hargraves,
1-2 at 71-2; McKinley-Darragh, 1-2
at 40; Peterson Lake, 1-4 at 9 8-4; ana
Chambers-Ferland,, 1-4 at 111-2,
Mining cormuon at 3.35, Beaver at
24, .and Timiskaming at 28 1-4 were
stationary.

MAY BEST MONTH IN
DOME LAKE’S HISTORY

Third l.mo of On !ncounund at
500-foot level,

tory of Dome Lake, The Northern
Miner is officially informed. The pro-
fits, while not large in comparison
with some other mines, were high for
Dome Lake and ' the management
Hopes that the improved condition. ym

conuquc.
the arift ‘westlon the 500-fc
plcvel. A third lens of ore has Peén t.‘
t shomg about six feet of good ore.
Thi- is the third lcns of ore encoun-
‘tergd” dt that depth and it gives: a

600-foot level'a development to be
#tarterl alnost inmunediately, The shait
is now being completed to the 500 foot
level, which will allow more active
work on the 500 foot level, The ore
being tredted 'in ‘the mill 'has been
hou,ted thru a winze from the 500 foot
level

Milling operations are satisfactory,
a recovery of about ninety per cent
eing made,

PREPARING TO CLOSE
" AT PORCUPINE V.N.T.

Management Soon to Announce De-
velopment Program.

. Cobalt, Jyne 17~The Vipond North
Thompeon is being -gradually closed.

Ths mill is being cleaned up and
prepawation made for putting it ir
shape for idieness. Operations under-
ground have also been greatly de-
creased,

It is expected that an announce-
ment will be made soon regarding the
development program the managa-
ment has In mind. This program in-
cludes continuing the shaft: to 800
feet and ultimately (o 1,200 feet.

‘BOSTON AND MONTANA DEAL.

A Boston wire to Hamilton B, Wills
says that the Boston and Montana
Development Company announced it
has acquired 24 mining claims in the
Elk Horn district with 'an area of ap-
proximately 480 acres. ‘These pro-
perties were owned largely by Jeseph
Butler, Jr., the steel magnate of
Youngstown, Ohio.

LEAD AGAIN ADVANCES.

New York, June 17.—The American
Smelting and Refining Company has
advanced the price of lead from 71-4
to 77-8 cents a ponnd.

MAY RESUME AT ELDORADO.

Cobalt, June 17.—It is again report-
ed from rehable scurce that diamond
drilling on the FEldorado property in
Porcupine is under contemplation. It
fs stated i‘hat United States inter-
ests will finance the exploration work
The Eldorado has been ddle for some
years.

AT THE ELLIOTT-KIRKLAND,

Cobalt, June 17.~-Drilling operations
are being carried on at the 500-foot
fevel of the Elljott-Kirkland, not the
400-foot level as previously reported.
It is understood that results are. very
satisfactory to the managoement, It
will be recalled that on the 400 foot
level an exceptionally rich body of ore
was pncountered.

HUDSON BAY’S BIG OUTPUT.

Cohalt; June 17.-~The preduction of
the Hudson Bay Mines, Cobalt, in May
was about double that in_ April. During

hoisted and as work is still progress-
ing in a good grade of rock, June
shwld't.ho be a good month.

PRICE OF SILVER.

New York, Juﬁ’h 17.—Bar silver, 99%ec.
, June 17.~~Bar silves, 48%d.

mmmmm?

mumtoummntotm'

ybuod ‘upon reeentnew- 4

y closed down. Newray hu‘

natural reaction after ite advance of | SONIA
from

Consume
31-2 to 31-4, whllo .Thompson-Krist | Dom
Jalso lost 1-4 point at 41-4. It is an-

. dectared-for the quarter ending

yzhlcat e Head
and after T

7 Bogd 4o ,..1'oo
e T2

financing. the Bilsky property held u"'
Dome

mpl'--tng Mines .

Steel com.
Pmmc Burt com,
do. preferred ...
Penmans common ,.......,

Petroleum ..... ..

sesasnen

do. preferred .

gmﬂmm ot
pre

Steel of Canada com.

do. preferred
Tooke Brog. com......e0.e,
Toronto PAPer ....cocesess oo
Toronto Railway .
Treth &5

May was the best month in the his- e

Nauonn.l Tru
Toronto Mortsage
Bonds—

chance to sink a winze in ore to thc Can

Electric Developmeént

Penmans

Province of Onurio o

Rio Jun.. llt rt., 5 p.C..
Steel Co é w9

War unn 1!
War Loan, 1931 .
War Loan, 1937 .

s

TORONTO SALES,
Op. High. Low.
Bank Com. ..185 185 185
Barcelona .., 9% 9% 0% 9%
 Brazillan”,... 34 34% 34 34%
P N. Burt.. 66 66 66 66
Cement pr, .. 90% 90% 90% 90%
Dome M. ..7.507.60 17.35 7.35
Dom, Can, pr 7 70 %70 10
Imp. Bank ,.185 185 185 185
L. of 'Woodﬂ 128 128 128 128
Mackay Ppr... 645 64% 64% 64
Russell M. .. 4%
Steamships .. 39%
do, pref. ... 75
Steel of Can.
win City ..
War L., 1931.

Cl, * 8a
185
9

UNLISTED STOCKS,

Brompton
Black Lake com.
do. preferred .
do, #income bon:
C. P. R. Notes ...
Carriage Fact. éom.
do, proferred
Macdonald Co.,

do, bo
Volcanie Gu & Oil...

MONTREAL STOCK MARKET,

(Supplied by Heron & Co.)
Stocks. Op. High. Low. Last,
Asbestos pfd.. 53- 4% b3 b4
Ames- Holden. 21
Can. 8.8. 40
Can, 8.8. Pld 76
Can, Car pfd. 73
Can. Loco. .. b9
Can., Cem. pf. 90
Dom. Steel .. 61%
Dom. Iron pf. 92
Penmans .... 74
Quebec Ry. .. 20%
St. Law. ¥1... 72
8t. of Can. .. 65%
13% .

"40%% 40
8% 13
9014 90
6175 61
"20% 20
73 72
a% 65

B s b e $1,000

N‘& 943, 94% 94% $34,000

. 93% 93% 93% 93% $22,200
MINES ON CURB

do.’ 1837

Closing prices yesterday in the Cobait
and Porcupine stocks on the New York
Curb, as supplied by Hamilton B. Wills,
in the Royal Bank, Buﬂdlng were as
follows: Bid.

Beaver
Buffalo .....co000 ORI
Crown Reserve

Dome Lake

Hollinger

May some high grade was located and | 1@ Rose

ray .
Nipissing
Peterson Lake
Provinecial

1918. f

2|'A, Bugar

Notice i is hcreby gwen ihnt a divi ¢nﬂ of 3
upon the paid-up Capital Stock of th

29th Jtme, {

 rate of twelye per cent. g:t amfum, and

Seneca - Su

‘l‘imiahmingp..]:l. bl
Trethew:

r

STANDARD SALES,

Cham, 'p'e'r
Hartuvea
La

R

Op. BMl Low. Close. Sales.

Silver—gg: d
Total ISJOLOABD

NEW YORK BTOCK@
e

J. P, Bickell &

Build

ilding, Toron
New York stock‘: ::W

Co, 8
follow:

Trunk Ltnes and Gra.nxers-—-

B. & Ohio..
Erie

do, 1st pr.,
Gt. Nor. pr.,
l\ew Haven, .

X Beer it
St. g

Pacifics

C. P, R
Mo. Pac, |
Nor, Pae,

South. l’ac: :

South. Ry,
Unionr Pac,

Coaloru—

Ches. & O..,
Col, P, & 1..,
Lehlth Yul...

Penna,

Anglo-French 918

mﬂi ‘Low,
i o-'} 55
¢ 1

- 834 gy :4351’2 P
9 89 39

73%

43%

CL

1
i 1l 7
43%,.

Atchison .. f soyutherns

1% 86% 85

%
vos .147% 147% 14614 1“%

23% 23%

84
24%

92

 Industrials, Tractlox?:, m"-—-

Alcohol

Baldwin . ¢

Distillers

124
. 3

124 12
- 34%

45% 85
564, 56
63% 64

63% 64

H 41% 41%
'r.112 . 112% 112 11284 .
'{ 90% 91 88%, § %

Dome .......

Goodrjch
G. N, Ore
Ins. Cop.
Kennecott
Int,
Int.

Mex. Petrol. . 952 #

Miami ....
Marine
do, pref,

Pressed Steel, mg

Ry. Springs..

Rep. Steel ..

Ray Cons, ... 2}

“pref,

Wiilys-Over. .
Total

Paper
Nlckel v

o '2#:2
20% 30 '
104% 1“% 103 104%

% u
r!,g 92 ”g‘i 332
16%
64
- 44

zl

§§§ §‘é§§§§§§§§§§§§§
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' .War Sltuaﬁon and Prospect of

Big Liﬁexty Loan Deteiring

. Factors.
ér

_New York, June 17, —Latest Shases of

lhombltmlonand the prospect of a
tiourtn Liberty  loan exceeding in size |
{and interest rate any yet offered were.
the deterreént factors in today's dun and |

unsettied stock market, -
ooncmuud th
s m:t ve-

special-

'l lnp but rwu ugha
m«f‘ me' further cautious umtﬁ:
ations were ve; -
ry cur
m -dom! t.a'“ " profes-
sm .x-

oful ‘of 4

zmw z e 1% and ma'&m
and 12 ‘poings in

01 10
Gtwy(m %u

Poo
tl.llll.

Dutch Ofl were
‘these
general

.Ssmlhllbldkl

‘and
o!lto‘po}ntc

Allrou
Rails and shippings
animation and uronnh du
noon, the later 1%

Outstanding Liberty issues were hea:
tirst 4's 4nd_the nn:ni i

425, i
smu bonds ,Were un-

c m“d on call,
EXPIGTO ﬂIOH!R COPP!R.'

Spokarie,' Wash, June 17.~Conrad
‘Woifle, president of the United Copper
Mining -Company, has

. Washington,
Wolfle confidently = belleves an . lg-

crmedvrimwnbemtor eo»d'
by August! ../

KRIST- THOM'SON PAO.ING.

The affairs. ot the , Kﬂnto’l'hompm

Mines are being wound up

sets will divided a,tter m zm
inst.. This/action is the result of the
forming ‘of the 'momplon-Krbt Com-
uny.

TO DEV!I.OP llLlKY.
A meeting of the

Amdlreetou
being called ' for, June 25 &eouk!er
plans for the :

Bilsky, property., It

W?d& of the ma
ploit the promisi {
vn-n require nm it 4

tly. the
ent ' to ex~

Tt

umiu TRAD! IN MAY

London, June 17.~The
trade figures for the month fof May
show an increase in imports of L£38,~

267,000 over the same period of lau
00 | yaa’r ‘l'ha :prlndpul mc’}z-...

Food 25,000,000;

raw cotton,. u.
ooooéo and ‘Exports

oils, £ 3,000,000,

| increased £11,52,000. There was an
233 actual inc

“in_ cotton textiles of

£4,600,600, “but- decreases’ in

0| commodities account for the reduced

total increase.
MONEY AND EXCHANGE.
Paris, Jtmo 17.~rTading was qu&et on

the béurse today. Three pér cent. rentes,
59 francs 50 centimes -ex-coupon Ex-

tandard ‘Bank | change on London, 27 francs 16 centimes.
Tt ﬂuctnﬂona in

LIVERPOOL COTTON.

17.~Cotton _futures
closed quiet. New contracts—June, 22.50;
Jaly, 22.00; ‘August, 21.03; September,
20.05; October, 19.50. Old contracts (fixed

Liverpool, June

[ prices)—June, 20.92; Julr 20.84,

NEW YORK cO‘I‘TON.
J, P. Bickell & Co. report New York

‘| Cotton Exchmnge fluctuations as follows:

Prev..

o, Close,
04 24.24
23.95
26.35
24.72
24.42

24.40 24.06

26.75 26.42
o 24.82 24.46 24.
24 44 2. 50 24,12 24.18

; Bqard of Trade {

Wheat (In mr

Fm Wiitiam,
Includin l!/

No. 1 northern,

No, 2 nort.hem.

No.

No. wheat sz 10

Manjiobs Ots’ (1n ltorc, Fort wiliaff),

00! « No, 2 C.W

48% 1,300
103% 1“,

uncop' m‘t s'% ms m‘ 1160,
Westinghouse 44

20% 20% ll% 20

,700.

|

No. 8 C.W,, Sz%c.

Extra No. 1 teed, 82%ec.

No, 1 feed, 7

Amorlun c"n (Trnck, Toronto),
No. 3 yellow, ‘kiln-dried, nominal,
No. 4 ‘yellow, kiln-dried, nominal,

. Ontario Oats (Accordlno to Freights Out.

No. 2 white, 79¢ to SOc nominal,
* No. 8 white, 78¢ to 19¢, nominal,
(murlo wmn (Basis In ' Store Montreal),
, £ winter, pcr ar lot, $2.22.
Pm (Amrdlng m'nc Outside).

nomin
N5 e Freights Outeide),
minal,

(
'"u':izms. $1. zs"?o $1.25,
Buckwheat (Amrﬂng to Frolgm Out-

heat, $1.80, nominal,
nl:‘:ek&mrﬂng to Freights Otmldc).

. 2, $2, nominal.
oy Flour (Torento).

Wnr nality, $10.95
Onuﬂoqﬂour ll... Prompt Ship.
$10.65

men

War quality, $10.66 ’ Montreal,

e i Dmnro‘ Montreal
M)

MM”“ (Car
Freights,

Bran, ton,
Shorls, per fon,
‘l’m

Hay (T 8:0
No. 1, ‘Der ”gu;&o $16.50; mis-

ed, per ton.v $13 to
p Striw (Track, Toronto).
Car lots; per ton, 8 to

Pall M—-—l ’ $2.14
Go‘n wheat—$§2. 01.: $2.
(bb-—l‘lc $0c per-
Buckwheat—$1.76

bushel.

per bushel,

T *Mm o gt

11.,—41- to "' ton; ix
7 mix-
s I ’

ts after|

do!

other | hogs,

- Wheat—

THE CANADIAN BANK
OF COMMERCE

your o

Corn Sells Off After Opening
thh Strong Tone at
’ Chicago. -

éhtouo', June 1-1.-;dm prices wontu

soaring again today impelled by record-
breaking heat in the west. Advances,

market closéd nervous, half to one cent
net higher with July $1.45% to $L456%,
and August $1.47%. Oats- finished e

of the |ty

,~ but this | scale

ictions were
e weather and

dum‘ge southwest eount-
in m“}mn .emnm % <‘lh ’
on, e-
md was inh evidence.
Provisions

the semi-monthly report of warehouse
Fetocks were m.meuvo in stimulating
an advance.

Il 'GRAIN AT WINNIPEG - "

Wirlmtpe‘ June 11. - gﬂm:wr were
very u-bt grains anu
h.m from Saturday.
tg er for July und
1-8c¢’ higher for October. closed 3¢
{gwer r July’ und 21-2 lower for Oc~
ber.
Winnipeg market:
to Fc‘s 3-8¢; sr, 1

$3.456 to $3.43 1-2

OstsT—-Ju;v. 86 58¢c
8¢,
to $3.73 1-2; October,

3 C.W., 832 1-8¢c; extra No. 1 feed,
831-80, No. 1 feed, 791-8¢; No. 2 do.,

76 1-8c.
Barley—No. 3 C,'W,, $1.17; No. 4, $1.12;
reJoc Sl 071 2; teed 1.03.
N.W.C., $3.711-2; No, 2
83091 z No. 3 C.W., $3.44 1-2.
LIVERPOOL MAHK!‘I‘.
ldverpool, June 17.—Beef, extra India
mess, 370s.
Pork, prime mess, western, 330s.
Hams, short cut, 44 to 16 ‘Ibs., 187s.
Bacon, Cumberland cut, 26 to 30 Ibs.,
28,

uClur bellies, 14 to 16 1bs., 160s.

Long clear middles, light, 28 to 34 Ibs.,
160s,

Long clear middles, heavy, 35 to 40 1bs.,

Short clear backs, 16 to 20 bs., 1575,
Shoulders, square, 11 to 13 lbc 8s.
Lard, primc western, in :.ierco-, 149s
6d; American refined, pafls, 162s; Amer-

jcan refined, boxes, 150s.

Tallow, Adstralian in 'London, 728,
’rurpentlne spirits 126s
Rosin, common, 64s M
Petroleum reﬂmd, 1s 6%d.
Linseed ofl, 62s.

ttonseed oil, 68s 6d.

ar kerosene, No, 2, 1s 2%4.

CHICAGO MARKETS.
J. P. Bickell & Co. report the follow-
ing prices on the Chicago Board of Trade.

Tev.
Open, High. Low. Close. Close.
Co

20 o
July .... W% 147% 145% 145%
Tune .. 149% 1493 198 2
-
g 1% n%

0%
7615

7

41.85
42.10

24.52
4.1

43.10
24.60
25.17

23.05 22.30
23.56 2325

GRAIN MOVEMENTS,

Yesterday. Lt. yr.

32,000
489,000

373,000
1,099,000 1,310,000

612,000 825,000

. 42,90 43.10
rd—

vier 2466 24.90

e 24.90 25.20

.
. 22.87 23.10

Bept. ... 23.35 23.60

srssvans

RoceIpts ...cocovevvnss
Com— :

Shipments ...

mnu

“reevsang

520,000 |

srvssrennsusn,

nxmu

900,000 963,000

‘however, were not well maintained. The |

gscended. with grain and |
constructions hcodon"'

Cuh prices: Oats—No, 2 O.W., 86 1-8¢;-

ATTRACTIVE
INVESTMENTS

ds, due 1928, to

leld 6
duo 1919. . .t unl.

to y OM O'/. per cent,
’ o ymd per _cent.

Bonds, due m
d .onqa due Aug. 1, 1‘;1. t:‘;':l.d m
due 1922.1927.1937, to ylold 5.80 per cent,

rders at our

In making an Investment the selection of the ooeurtty is m mm
important factor. wm us for advice before m.kllw a purchase,

ISBELL, PLANT & CO.

mmun Standard Stock Exchange.

BROKERS

smidard Bank Building, Toronto
. Send for copy of “Canadian Mining News.”

MINING nqmm:s

Write for
mww

CHARTERED mj DUNTANTS

837 LUMSDEN BUILDING.

Established 1889,

J. P. LANGLEY, F'CA

E.R. . cunmusm

TRUSTEES
AND Ll U TO.RS

Clarkson,Gordn&Dnlwortb

CHARTERED ACCOUNTANT
TORONTO .

e ——
BARCELONA TRACTION, LIGHT &
POWER CO., LIMITED

(Incorporated Under the Laws of Canada),

T e Bondholders ‘of the Barcelons
raction, Light & Power Compa
Limited: oh
am directed by the Committee,
volnted in 1915 to watch over the intere
ests of the Bondholders of the Company,
to advise you that owing to the delay and
complications resulting from the con-
tinuance of the European War, uroctinc
both the delivery and thé cost of m
chinery and other supplies, it will be lm-
possible for the Company to resume full
payment in cash of the interest on its
Bonds on the 1st next, as was
col when the Bondholers met
in June, 9 5. 'rhe Committee, in con~
sultation wi rectors, are there-
fore formulatln-fwa plan, the basis of
which will payment in cash of a
portion of the interest, commencing with
the coupon due 1st December, 1918, with
compensating arrangements for dderrlng
payment of the full interest.

In due course the plan will be sub-
mifted to the Bondholders for their ap-
proval,

In the meantime the Committee request
holders of the interim serip issued dupe
ing the last three years in satisfaction of
the interest to defer lodging the
same for exchanﬁ‘o Into doﬂnltlvc notes,

Dated June 18
On behalf of the Bondholden (‘omrmtuo,

T. PORTER,
3 London Wall BMnn,
London, E.C. 2
E-_——____-——__m
MAY REVISE WH!AT PRICE,

The Food Mmluhmﬂon Grain Cor~
poration of the United States has an-
nounced that it will relinquish control of
the “giain trade as far as possible by
July 1, und em it irtends to ask Presi-
dent Wilso; the present fixed

wheat,

ap«

hyrleo of tl.lrm ) for

i




