
no vote. NiMtlu'i- inflv hv m*\v on anv olnim

(»f* biM own.
18. Tln'it* sh;ill hv no <]ivi^Hion of profits

until the sum of Ten {iHMisand Dullarn, exelu-

niveofpaid up eapitn!, he securely invested,

which sum shall always be retained to meet

loiises : the surphis cash on hand above that

sum, niav form a Dividend annuallv, if recoTn-

men<h*d by the Board of Directors.

19. Any absent member shall be entitled

to vote by" proxy, which must be in writinir

uniler his own hand or that of his legal

representative.

'JO. The annual General Meetinij^ of the

Associaticm shall be held in Pictoa, on the

second Thursday in January. Special Meet-

ings of the Shareholders may be called by the

Directors, whenever they deem it necesi^ary,

or on the written requisition of any six share-

holders to the Broker.

21. These Bv-Laws mav be amended at

any Annual Meeting of the Association or at

any Special Meeting called tor that purpore.
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