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(f.) "T1i(> Onicc" iin'iiiis the Kc-istm-d Ollicc lor tlu- time

beini? ol the CVimpaiiy.

(r..) " Moiitli " nit'iiiis :i {'alciidnr inontli.

II. - CAPITAL.

]. SllAIJKS.

3. Tlio Uiiijinal Capital is (lividfil into !)7,500 (Jidi nary Shares

of £1 each, and 2,")00 Deferred Shares of £1 each, and such

Ordinary and Deferred Shares shall respeetively confer such rii;:hts

as are provided hy the ^[oniorandum of Association.

i. The Shares of the Orii^inal Capital of the Company may
be allotted, or otherwi.se disposed of, to such |)ersons, and for such

consideration, and upon sneh tt>rnis and conditions as the lioard

mav determine; ami where anv Share is issned cm the terms that tlie

whole or any part of the amount or issue price thereof shall he paid hy

instalments, every such instalment when dut.> siiall he paid hy the

holder for the time heini; and from tinu? to time of the Share to the

Company. Provided that the allotment of all or any part of the

Deferred Shares to the London and Hritish Columbia Coldlields,

Limited, shall not be prejudiced by reason of all or any of the

Directors of this Company beinijf Directors of that Company or bavins^

taken olTice at their re(|uest.

5. If several jmmsous are rei;istered as joint holders of any

Share, their liability in respect thereof shall be several as well as

joint.

G. The executors or administrators of a deceased ^lember, not

being a joint holder, ami in the case of the death of a joint holder,

the survivor or survivors, shall alone be reeognisi'd by the Company
as havint,' any title to the Shares registered in the mune of the

deceased Member, but nothing herein contained shall be taken to

release the estate of a deceased joint holder from any liability on
Shares held by him jointly with any other person.

7. The Com[)any shall not be bound by, or be compelled in any
way to recognise, even when having notice thereof, any other right

in respect of a Share than an absolute right thereto in the registered

holder thereof for the time being, or such other rights in case ol

transmission thereof as are hereiimfter nu'utioned.

8. The funds of the Company shall not be exi)cndcd in the
purchase of, or lent upon the security of its own Sliarcs.


