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extinguished." The coinpany acquired by agreenient, fromi thie
respective owners, without any notice to treat land which was

i4- subject to public rights-of-way over it, and they alzo aîequired,
under the sp-ciad Act, a certain other parcel over which pub-
lie vights - -way existed whieh by the Act were expre3sly ex-
tinguisheu. As to the latter parcel it was claiîned that sie
its acquisition by the conipany the public hiad heeu permnit ted
to use the way and that there liad been a dedication by the rail-
way company, b-f Joyce, J., heid tliat the railway liad nu power
to grant land îicquired for thie purposes of its undcrtaking a.s
a highway and thereforc it hiad no power to dedicate it. iiid

R as to the l)arcel acquired by agri'ment lie lhcld tliat the cas
iii the special Act, providing for the extinguishnment of rights-
of-way only apphied to land acquired coiiilpulsorily. and tiiere(-
fore, as to that parcel there was no extinguisient of the pub-
lie right.of-way.

COMP.XNYVIRE -- TRuST DEED-(1ENERAL ETN-

E.XTRAORDIN%RY RFS0LI TION - M(>DIFICATION OF RIGI ITS4 ob

DEBENTIrURE IIO1.DERS--lOWERt OP MA.JORITY TO DINI> MINORITY

-ON% R$ION OF REDEEM ABLE BNTK.

Northcret Assitramtc C'o. Nv. Prmhapn Uiîitùd Brewertes
(1912) 2 Chi. 1 25, ti thiis case tliv effeet of a trust deed to
seeure dlebezitures wva8 in qjuestionl. lBy the deed, power 'vas
ûonferred at a gemieral meeting of debenture liolders by extra-
crdinary resolution passed by a majority of not lesm than three-
fourthls of thie persons voting thoretit, to sanction any iinoditi-
cation or comnpromise of the righlts of the dehenture hiolders
against the enompany or its property, whetlie-r arising under
the debentures or tht' trust deed, or otlivriise; and if furthe(r
provided that min extraordinary resolution duly passed shlould
bind ail the debenture holderw. Vnder these provisions a gen.
eral 1neeting was ealled and one extraordinéiry resolution wiis
passed by the required nuijority of those presmxt authorisingi tht'
conversion of thev (ebentures whieh were redeeinahle into irre-
deemahie or perpetuai dehentures and tlie question was whethier
this wvas such a tmodification of the rightN of the debenturem ai
was within the umeaning of the provision above referred to. so
aq to bind a dissentient minority, and Joyce, J., deterinined thait
it was. lu i note to the case there is also a report of a deeisimni
of Eve, .1., il] lei 8tockx, WWciliy v'. Stocks, in which lie discusses
in a similar action the difference hetw.een redeeinable debentuimes
andi irî'edemable dIebenture stock.


