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of Re-insurance as rcquired by law," ieaving a
btlance incluidinig the paid-up capital, ii favor

of Uic Coipany of. S507,967.02. This year
thbey ha oily 3 i.13, [5.01, from wlich iuast I

deucted $7 000 for re-insurance, leaviiig a
balance inu favor of tIe Copin 'y of only $331,-
105.01. Tls showeid tiat hie Coipany lest
not only tle re-insurance find of $34414.49,
lut at frtiher uioun oif $14,82.91. IIc lai

coipared last year's stateient with tihat now
liefore themlî, liad siiied it for somte timie, and

tlis wans wiiat lie had Loultnd.
The Cliiirianîî, haviig pissed ai'oundiîîl a few

copies of' Inst yelir's balance sheet, ivhich alet)-
penied te c lit liand, sid wvhat tley alid j us t
lenrid 1il il ii illustratioi of tle iannîîîer iii wli ch
figures could be distorted. Iilt lie wouli apol-
ogize for [lic absence Of uiy mention Of' the
le-isirance Fund orlS72,00i iI ile stiteilent.

It \was ilan oversight; lie wvas absent wliei
the balance sheet was prepareil. Afier Iaking
tils provision tIe Compauny stili lii a surplus
of S61,000. Tlhe surplus lastyeair wias $207,000,

showing thait tle Comptiy hid lost $14.0,000
mleanimî i; but ive then hall ae lilbility of $400,

000 in tle United Stiles to get rid of wlicl
we led to pay $1 76,64.13i.

Hon. ., R. Thibaudeai sail lihc liability lin he
Unîited Sites was ilpo $il30 ',000,00 of risks, aend
niow this wias ali got rid of.

The chairiman continuied.-The Compaiy hald
wiped off 25 per cent. froîm tle wareloinsing
bonds, reducing themt froe r24,333 finis yeir to
18,000 in th, llesent stiatement. The Sin-
c'nes-MlcNaughtonu stock is vahied at 40 cents

in Ile doll. As fcr thl mortgages lield by
the Company, une of tihem for about ,20,000
is a lirst lien on property oi wlicl other

parties lield Ia second nortgage of S40,000.
The anounat opposite I ills Receivable " ras

for marine preinimils. In thiat department
iliere is a large amiiount isîîalhy left over as
cdit must lie given. 'Thcetal assoe lastyear

wvas 3913rl
Mr. Gilmian-Thîe Cliirmni aîdmxits hie lhlas$313,000 assels less tihn last year.
Mr. Stewa'tdid enot thiik tlîey reîuired to go

into Scl detail.
2r. Coghlin Iwas of opinion litt it mist be

satisfiietor'y to kinow . tiat tlc Directors hand
valiued tie affiiirs les ihey hand.

Theî Chairmîan said they were now in a
position t inieet contiigencies Ilhich they wuere

not thei. Mr. Gilnîcîs liavinîg lgain iiterrup-
e], the speaker asked te lic cîloel te continne

as Mr. Gilmn ead been. Perhapîs, before lie
lied doue, lie miglit have to bring upîu a p1r-
soil matter, aend show tliat all Mr. Gilhnaniîî lad
done vas enot ls it ouglt to be. The Chairinan
coiiinuîîed, ani said tihet if they hand reinsured

liast year they woull have saved tUen inoney thîey
hnd lest lin liec United States, but in CGiand

they hall moade noney. Thte business in thU
United Staties tead entailed a great leal of
trouble, but there were fiw cola in ies wh'liicl had
done as veil as they hall in that cointry hie
iist year. They lind got back thcir mîoney
frîom Unlifo'nîiat anid 0hi0, SL00,000 freim eachi,
but tlhre was S200,00 yet te get roim the

Site of New York nl $10,000 from Virginia.
'here is interest accrliig uîpon these deposits.

After closing up in te States, measires were
uit aiole taktii reuce expenses at the head
olice. Great stress iit beel laid tiat this wls
lot done last year, but thenî they were carrying
on business with lie United States aend thouglht
hiey uvere to improve business, and would re-

quire aIl their stal'. Rent is now only atbout
one-half, adil clier expenses have been cut
down equally, or largely reduced. We lire tolid

tihit we have test hiai* lf million dollars. In
Ner York len compiiies hlad Lid tat fer
every dollar they received last year they hall
lst respectively 3.21, $2.55, $230. $2.13,
$2.013, S.99, -1,09, $1.01 ; $1.55 and Sl.46
wlile tle Royal Canadian lost oily $1.44; the
Englisi com nies liaid fared ne better, for in
six niontlis tLley lost on anî average $t.18 for
every Sl. We lt tlere simply because the
business wuas so bed, and if they tead less nioney
now they knew theyowned it. (AppIlase.) The
speaker then read the following correspond-
ence :

MlONTRIî., March 1080.
Andrew /obertson, Esq., &c., 3&c.

DrI Stie,-l was told by yoi atnd sverîal of
yonr Go-directors, Messrs. McInyre, Archer

aînd lfeîlgsoin, on tle 5th July last, tihat ainy
information viicli f îwisled to have regarding
hic iiiiiber of meetings of Directois, the attend-
anc of eaci at such meetings, the aiiolun t paid
to eaci during tle yeii, Ilie aimounîît paid to lihe
1resident aend otier olicers, in dtciail, wouldl bc

fuîrnished te m1e by your Secretary, Mr. Gagnon.
I callel several timcs, but did not gel tle in-
formation asked for. lr. Gagnon alies just now
been with i me, end statcd iait the Directors did
îlot wish to give Ille theat inîformaî îîltion. I num
very uch suriîrisel, flic lore so as I hold
neIry as uci stolk in the Copiiianîy aes ait the

Directors togetlier, and, conîsequîently, think I
should knowie «/I there isio cnoiw about Lhe Comn-

pany anld its workiig.
1 amîî compelledl, howeveir, to await tlie mîect-

iig of sareholrs, wIlen I siall try and gel
thle iîifoiiatlion you rel'used Ie

I remain, yoirs, c.
F. E. Gîîa.mc.

lontreal 3rd March, 18SO.
. E.G6îiman, E/sq.

Dtii S i,- am in receipt of yoir favor of
hie 2id( inst.

Mr. Gagiion infermîs nie that lie huas given
you aniy iiforiiation you have isked, tihat you1

had access to any books you requîîestel, andiî tiht
Ilhe statements reqluired have beein submited
confidentially for ynur inspection.

These anîd tle books of the Company are open
Rt any finie l'or yOur inspection, or Rny other

shareliolder cali have thle samte Irivilege.
i ai, &c., &c.,

A. oiliursox.
The Ciiiirman begged to mention aoe wîord

lersoeial te himîself.
Last year the shareholders decideld hnît lie

remuineration of tlh Presideit should not be
brouglit upî) year after year f'or a vote i that
course wa'îs objectionable te himîî, ailn] lie agreed
te lake a less amîoun t rather thanîî have flic

matter se discuîssed. On the th Mîay tue direc-
tors passed a resoluîtion hit tlley woIuld iay
him îot to exceed $3,000, but this was before
Llict withdrewv frot tlie States. They woild
find by tle By-laws thant $45 Ias Illowed for
eacli Board neting, to bo divided amongst
those present, but lie ias of opinion tieut wliere
piersons did not attend, 1the Company shonld
live the benieit. lie added hle hall himîîself
drawi tirce quearers'salary and refusmo te take
aiy more. I they did not sanclion tilhe Iy-lav,
lie contil oily)- hattend coir hie iieiiy.

Mr. noilmn-No, no.
Mir.. I. Lyian thoughit iltat, uider tlc cir-

cumirstances, il nust be very pîainfuîr for Mr.
Gillan to have askedifor sucli ions, as
he sald, in tle interest of the Compny. lie
himîîself iwas gratified dit lic exlainations hiad

becn fortlicoiniiig. The boaerd had loue ihet'
best for the Company, and lue was sure they
onighi.t to bc very tlaiulîfi tc themn.

Mr. Ogil vie pidiel a ligh tribuite ti thle ex'el-
lence ol' the Presidient, atid wats sure, if they

hand not had their presen t bonan the Copineiy
woild haîve been defumict. If ever e man did
work hard for c Compai îuny, tihit man wuas
Andrev Robertson, and lie, tluccspeaker, woull
not do [lte same work for 55,000 e year. lin
fact lie could noct dole wuorki. If thaut Ceomplany
could not aford to pay e clairimai like himuî
$3,000, iL was lot wuorth carryinîg oni. He
thouglut howvever the dividend should bc truth-
fully aidvertised, 1 instead cf 5 per cent.

Mr. Clendinneng asIei what aeount n'as at
risk last yenr in tlc United Stutes 7

hei Chauirnmau replied $30,000 000:
Mr. Clendiniieng said they iad got rid of

that, and it wras a fet tlat tlhe Canadian busi-
nîess paid. Hle asked as to the expenses li tle
United States ?

Tie Chairnan replied thant they had to pay
salaeries for four nonthts there, durig which
tiie they ladt no business, but the cest of flhe
w.hole United States business waîîs 41î per cent.

Mr. Clendinnlieng asied as te the plercentage
il Ciinda, amd waîs answCered 23f, and in

aiswer te a further question hue wa'is told ile
Ciaîmîul ian risks were Sl3,000,000; le tlen) Cwent
on ti say there Ias no genutlueun who unlder-

stood figures beter* tLui the mlîllai w'ho lhad
male tile ttatick ilpon the Royal 2ilCaadian Cou-

laII'. The lb:l liw a balance of sI33,0Ii,
with "i ,o0,00 of' risis, unile ]tast year

iley hd SS52, i 1, witi risks ofr S2,00u,-
000, and yeti t s staled they werc in ut worse
position. Takiig their respousibilities ihito

account it iLey Cure In a very uich buetter posi-
tion. This year tliey wiere doing busiiiess mt
hue uit aL cost o' 24 per cent., instead of
12 per cet., vhich was the average ex-
Pense of the Unitedi Sentes bîusmîuess. lie

Let they ough t to conugratulate themselves
clu havilig suich t Bioard. IL ias not this lionrl
wh'lich did il, but it aies i wil-capiece of

business Io try t dol busiîess.alI over thic worlil.
The Coipa.n-y hadnt got over tlhe Iorst, liand lie
lsked every jimadiai present to stndiil by it.
Each shareholder should give it n shnre

of his business. '1h1e gentlemen wo lid eul-
loaled themi of $:330,000,000 of risks and brought

tlemî downi to ae paying business, wlere Surely
deserving of al Ilianks. lc tehd great pleasur!e
in secoiding the report.

Mr. J. Stewirt was ve.ry glad thnt Mr.
Clendinnîuîeng f îland Lhe 'resident aied se clearly

stiatel thle position of' tihe Coiiu manuy. Mr.
Uleldinnîeng hdl given lhe tets iuost clearly,
ani lue wais happy to endorse his 'emailirks ind(
tlose of tlie President. Wlile iley lul oily a

lia bili ty of S1 3,(00,00 augainst S13:,000,000 l ast
year tliey limve more' tha enii Ilte assets tIly

lead alt tailt tine to micet it. îe e s moeure thiniî
satislied thatt they Imd been able to give such a
report, aîlh llhiigs considered. NU' tley had
got ri of' the elephant, ais Mr. Clendinneng hid
obser'ved, l tlhught they' w'uld succeed.

Tho report wis theu adopied.
Mr. Cogliii proposed : Il it Ihe Ihankîîls of

lie sharcholders mrc due and ire lheresb3y teu-
derel to hie Directors f'or ileir attention to ihe
business of the Comiiiay during i le past yr.

Mr. Ogilvie seconided the motion which wa'ls
carried.

The Chairman, in repfly, said hI ws sorry hic
Company hed net been so Iortiuate as they
liglht have wvished, but he alssuired themlu thit,

notwithlstandiin the best judgmet, fck vould
tell 01n inIsîurialnce copaniiesu ce. Expieises couilid
bc controlled, but iinforeseen lesses could ilot.

After soie diseissioi, ue resolution was
adopted givinig the DiriteCtors powler to vote any
sim, not exceedinig .52,00, to the President..

The shareholders tien irocecded to lhe elec-
lion of new Di'c'tors,which 'esule as stated in
our latst issue, and Ile imîeetiig (hen aduijomur'ied.

Recirnocr wiri CADA -A mcemorial Id
'onigress, urging Ihue enactmlîent of ae iew re-

ciroeh treaty 'i ti hue fl Dominion oc ainda,
is being circublitced fori signatures It the Pri'o-
duce and Maritilm Excnges, anid is bui ing
quite generally signed. 'Tie me il sets forti

fhat tlc experience of' thc last soveraii years hins
served to deepen tihc conviction in ilic iinds oI
tIe business nien in hluis cenui ry thit important
ccncessions miglit be male by both the i nitel

States anduul the Dominion of Cinailai, which
uuould serve iaiuteriilly to inîcrense [lic tradee

between ileum, and relieve iL fr'om many vexi-
flous restrictions to Iwlhich it is nuow subjeced l
anud tihat aes hile treaty ofv 185.1 between Grcat
Britiii and hIle Unitedl States was abrogated by
ua notico froi the United States in lt5, it
wIould bc courteoucs and lesirable tha t the lirst,
stops towards iegoieting a Iewy treaty should
be tacen biy1 the United Siles. To tLhat end,
Conigress is iurgeil to takie speedy action oic tlhe
bilIi roducel ealy during thie present session
by lon. Leupold Mh orse, providing l'or tle au-
pointmllent ef therec coimmissioners to confer
with simiilar conmîissiouers to be nppoinieil by
Great Britain, end ascertain eon what basis ut
mutulIly benelicial treaty of comeluuicrce be-
tween the United Stes and Canada, including
aise the Coloniy of îNewfu'ofun îîdbland, cent be legoti-
aed. It is toe ho Ipeid the preseut session will


