
Mr . Chairman, I am greatly t:kAn with the choice of
snbiects for your Conf Prence today, as rell as with the organi,?a-
tion of your Annual Meeting as a Fhole . From past experience, I
knor that the iiscussic+ns will be charicterized by shreprdness and
com^on sence . It may be that you will not rAach agreement at every
point, nor is it even desirable that you should . Broadly speaking,
however, I am sure that the-9 is agreement, as to the handling o f
our affairc+, in a system which provides scope for private initiative,
wi:lin-:-r_ess, and ability .

I woi,ld like to say finally th,~ .t I aman, optirist about
Cana-Ia . You will be a.alking about our dependence on foreign trade
in a period of domestie development . I hine no doubt you will fi .nci

many -elements of great' atrength in the Cana ïian econony . Export
trade, of courae, remains one of the inportant props of our national
prosperity . I bplieve that our trade to3ay is founded on a strong
and stable situation of growth . Our great resource industries will
provide the bu]k of exports for some time to corte, and they will also
provide low-cost supplies for the seconie-y industry of our young
country. They are the base of the pyramid upon which our seconlary
industries rill continue to expand in all directions . P-owided that
we tackle our current problems and op-)ortunities with determination
and common"sense, we can assuredly be confident of the future of
Canac3a 's econow. -
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