
2. Paragraph 3 of Article XXX of the Agreement shall be deleted and
replaced by the following:

"43. The provisions of Articles VI to XXIV of this
Agreement shail not apply to any person or other entity entitled
to any special tax benefit:

(a) i Baibados, under the Internation*al Business
Companies Act, the Exempt ns urance Act,
the Ins uranceAct, tie International Financial
Services Act, the Society With Restriaed
Liabiiy Aet, or the International Tr'usts Act,
or any substantially similar law subsequently
enacted; or

(b) i cither Contracting State, under a law of
that State which has been identified in an
Exchange of Notes between the Contracting
States."

3. Ile following new paragrph 5 shali b. added to Article XXX of the
Agreement:

«S5. Where under any provision of this Agreement any
income le relieved fr-on tax in a Contracting State and, under
the lIaw i force i the other Contracting State a persor, i
respect of that icome, is subject to tax by reference to the
amount thereof that le remitted to or received in that other
Contcing State and not by reference te the full amount
thereot then the relief to be allowed umder this Agreement in
the flrst-jnentioned Contracting State shall apply only to se,
much of the icrne as is taxed in the other Contracting State."


