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FirTH ANNUAL REPORT ON CANADA’S STATE OF TRADE

TrADE AND Economic HIGHLIGHTS, 2003

Total trade

The year 2003 was a difficult one for Canada as a series of international events, many beyond our control, spilled
over into Canada and negatively affected Canadian economic activity and our trade performance for 2003. As a
result, real growth in the economy was nearly halved to 1.7 per cent last year. It was, nonetheless, the twelfth year
of uninterrupted growth. This subdued performance was also reflected in Canada’s international trade statistics
where, for example, total trade fell almost $28.8 billion last year.

Canada’s exports of goods and services fell 3.1 per cent to $457.8 billion in 2003 as the pace by which
these exports slowed accelerated from the two previous years. With exports of goods and services falling
while the economy continued to expand, the share of exports of goods and services in Canada’s GDP thus
declined, falling 3.2 percentage points from 40.9 per cent in 2002 to 37.7 per cent last year.




