
RTICLE 21

Aiiy dispute arising out of the interpretation or

application of this Agreement which ia not settled by

negotiation or as may othervise b. agreed betveen the

Parties shall, on the requst of eith.r Party, b. subuitted

to an arbitral tribunal vhich shall be composed of thre

arbitrators. Rach Party shall designat. on. arbitrator and

the two arbitrators 80 d.signated shall elect a'third, not a

national of either Party, who shall b. the Chairman. If

vithin thirty (30) days of the requst for arbitration

either Party bas not d.signat.d an arbitrator, the other

Party to the dispute îmay request the President of the

International Court of Justice to appoint an arbitrator for

the Party which has not designated an arbitrator. If vithin

thirty (30) day. of the designation or appointaient of

arbitrators for both the Parties the third arbitrator ha.

not been elect.d, either Party may requeat the President of

the International Court of Justice to appoint the third

arbitrator. A uajority oaf the meubers of the arbitral

tribunal shahl constitute a quorumi, and ail decisions shahl

b. made by imajority vote of ail the meubers of the arbitral

tribunal. The arbitral procedure shall b. f ix.d by the

tribunal. The decisions of the tribunal shall b. binding on

both Parties and shaîl be impl.aented by them. TheB

resiunration of the arbitrators shahl b. determined on the

saaie basis as that for aid hoc judg.s of the International

Court of Justice.

ARTICLE XII


