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tax paid in respect of the profits out of which the dividend is paid) shall be allowed
as a credit against New Zealand tax payable in respect of that income.

3. For the purposes of this Article; profits, income or gains of a resident of a
Contracting State which are taxed in the other Contracting State consistently with
this Convention shall be deemed to arise from sources in that other State.

ARTICLE 22

Mutual Agreement Procedure

1. Where a resident of a Contracting State considers that the actions of one or
both of the Contracting States result or will result fro him in taxation not in accord-
ance with this Convention, he may, without prejudice to the remedies provided by
the national laws of those States, address to the competent authority of the Contract-
ing State of which he is a resident an application in writing stating the grounds for
claiming the revision of such taxation.

2. The competent authority referred to in paragraph 1 shall endeavour, if the
objection appears to it to be justified and if it is not itself able to arrive at a satisfac-
tory solution, to resolve the case by mutual agreement with the competent authority
of the other Contracting State, with a view to the avoidance of taxation not in
accordance with the Convention.

3. The competent authorities of the Contracting States shall endeavour to
resolve by mutual agreement any difficulties or doubts arising as to the interpreta-
tion or application of the Convention. In particular, the competent authorities of the
Contracting States may consult together to endeavour to agree:

(a) to the same attribution of profits to a resident of a Contracting State and
its permanent establishment situated in the other Contracting State;

(b) to the same allocation of income between a resident of a Contracting State
and any associated person provided for in Article 9.

4. The competent authorities of the Contracting States may consult together for
the elimination of double taxation in cases not provided for in the Convention.

ARTICLE 23
Exchange of Information

I. The competent authorities of the Contracting States shall exchange such
information as is necessary for the carrying out of this Convention or of the domestic
laws of the Contracting States concerning taxes covered by this Convention insofar
as the taxation thereunder is net contrary to this Convention. The exchange of infor-
mation is not restricted by Article 1. Any information received by a Contracting
State shall be treated as secret in the same manner as information obtained under



