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Piv;:;:a long been evident that the martial
Mg ult,‘mong the great El{ropean Powers
® by dlmately f‘each a limit beyond which
Coulg n" en-bearing capacity of the people
. ofOt go. That point reached in the
Youlq any one of them, the alternatives
tug) aure reduction of armaments by mu-
3reement, or the terrible war which
alrenden 80 long foreboded. The limit has
) BOIZ bi?en reached by Italy, at least, and
e : tu‘ne past bankruptey and ruinhave
o cab]er in the face. Within a few days
i leegrams.have brought rumors of a
et reduction of armaments by mutual
imp(’!‘ta of several of the Powers. Certain
lace ent c_hanges which have lately taken
' 88pecially the conclusion of the com-

mercial treaty bLetween Germany and
Russia, give colour to the hope that these
rumors may be well founded. A good un-
derstanding ' betwesn -these two warrior
nations mans the isolation of France,
whose revengeful attitude has long been
the most threatening element of the situa-
tion. Ifit be true that both Germany and
Austria approve of a substantial reduction
of military expenses by Italy, the fact must
be to that nation, in its present critical
condition, almost as a promise of life from
the dead. To the over-taxel psople of the
other members of the Alliance, and to those
of Russia as well, a reduction of armaments
would also bring a relief which might pretty
cafely be regarded as the beginning of a
era of social improvement. And
the current once changel and setting in the
direction of the things which make for
p:ace, it would be very ditlicult to induce
the people to return to the former methods.
There can be little doubt, we suppose, that
the present Czir is really averse to war.
Could the French passion for revenge bs in
gome way assuaged, there might be good
reason to look forward to a prolonged

new

European peace.

Commenting on the fact that Canada
has suftered no such distress as that which
the United States have seen during the last
year, the Congregationalist, of Boston, says
that it would be well to ask whether the con-
servative principles of finance a 1d the stable
yet elastic currency system, which obtain
on this side of theline, might not be appro-
priated by the legislators at Washington
with advantage. Referring further to the
forthcoming tariff changes, it goes on to say
that possibly in the method by which these
promised changes are to be effzcted they,
the people of the United Statss, might also
learn a lesson from their northern neighbors.
There can be n> doubt that the firat com-
pliment is deserved. The sternest of
practical tests seem to show that the Can-
adian banking system is unquestionably
superior to that of our neighbour, in point
both of flexibility and of stability. Should the
result of the debate, which will no doubt be
goiog on when these words reach the eye of
the reader, be, as there is every reason to
expect, the prompt adoption, with or with-
out serious amendment, of the revised
tariff which the Government will propose
ag the result of its inquiries and delibera-
tions, there is little doubt that the amended
tariff will b>in operation long before the
mutilated Wilson Bill, introducad at Wash-
ington so many months ago, can possibly

bocome law. However pleasing, or the
opposite, the Canadian tariff thus to be
passed may prove to the majority of the
poople, it will almost certainly be nearer
what the majority of the people demand
than the American Bill can be. It isa
marvel that a people with so much political
genius as that of the United States have
so long been content to retain a system so
complicated and cumbersome, and aff)rding
so miny opportunities for delay or defeat
by a self-interested few, of measures in which
the interests of the whole people are invol-
ved, when by following the example of their
neighbours they might be able to carry out
the mandate of the people much more
promptly, and hold their representatives and
Government to & strict account much more
effoctively, than is possible under their
present system.

Probably little reliance need be placed on
th~ rumour that the American Gvernment
is finding serious fault with the British fof
delaying to enact th> legislation necessary
for carrying out the rogulations adopted by
the Paris Arbitrators for the preservation
of seal life in the Northern Pacific. It is
no doubt true that those regulations bear
hardly upon the Canadian sealers, but there
is now no honourable alternative to their
enactment andenforcement in good faith, and
the British Governmont is not acustomed
to fail in the observance of its treaty engage=
ments. Moreover, as the Washington Gov-
ernment is in the same position with res-
pect to its legislation, it cannot well throw
the first stone. Whatever may be the
causes of the delay, we cannot doubt that
they are understood by both parties and that
the difficulties, if any have arisen, in inter-
pretation or action, will be peacefully ad-
justed. It would be a shame and a crime
against civilization if after having set an
example to the world by submitting the
dispute to arbitration, and having bound
themselves mutually to accept the award of
the arbitrators, the two great nations should
now quarrel over matters of detail. Buit
is unfortuna'ely so much the habit of Ameri-
can newspapers and politicians of certain
classes to represent the American Govern-
ment as constantly in a jingoistic ferment
over some deep laid and perfidious scheme
of Great Britain, and dstermined to bring
her to terms by heroic mea3ures, that the
less attention paid to such rumours the
better for all concerned.

As a sample of the quality of many of
these belligerent rumours we may refer to




