
CAAIAN PACWJIC RAILWAY BO~ND ISSUE TO DEVELOP TIMBER LIMIT

iaungt.I~ÂuIi>r~d y ha.hldraThe Grain Growers' Grain Gopoy aepan ýdt
~~ li4build a lumber mili, costing practically $j So,oo>, upon a

on0 ay2n timber limit sixty miles east of Fort George, B.C., onth
Grand Trunk Pacific Railway. The company l'as owned the

propaedisse byCandia Fac~lcRaiwayof ui- tiinber limit since 1913, but ni> to the present lias taken no
ltrltrust bonds, based on securities of th conpn activ stp ard utifizing it. The company b'as been con-

swichaveeen orwmslirtl ~ ï~~i- ducting a lumber business, however, for several years. This
ize byth Brtih teauryatLondon, will be for an arnount year the grain growers plan to miii and manufacture their

of *om$oo,ooo,ooo to $2oo,ooo,ooo. The co ipany's share- own lumber and supply the fariners direct. The new miii,
hleswill Îe asked to ratif h roa t th anua plans for which are now completed, will have a capacity of

on >ay 2d. Uder~ ~tra~ ~ ~20,000,000 ftet of lnuber a year.
CaainPaciflo RaiIway woujd purchase frotu the Britishi____

goermnt the company's secuçlties which have be4n mobil-
izdb he government, issue its own bonds against thetu

adwth te prçcceds of their sale to United States bankers WAMPUM AND KINC'S 1COLD
%Oa th&Bitish goverrument in dollars at New York, thus

adigto Britain's resources for meeting its obligations ini"rn a~u ~Ku'sGod"ws~b njc ~a
conecio wthwar piurchases there. The British treasufry ineetn adrs given recently by M.H .Saao

wol crle>dof the difllculty of dlsposing, fromtu ure l< ~S eia,
dîffren seurîies ix tiis ne rana- Clar>e Brothers Western, Limlted, before the members of theto fnie th may dffeentsecuitis. n tis ne ranac- Winnipeg division of the Credit Me's 'Trust Association,

to ilbc carried out what wo<uld otherwise take months In the olden days, wam~pum-little rings of bone-were o
of egoiatonat considerable cost. The issue will add noth- mucli a part of the institutions that they had an authoie

-in tofixd harges, as the iinterest on the securities will a value, equal to about one cent eaçli and bine ones of the san
>thênterst o tueI~CWdimensions, of two cents. Wao'pnm was authorlzed and its

Puoasby PW9vernrnen value fixed frotu very early times ini the transactions passing
A subtantial total of Canadian Pacifics sterling bonds between the Europeans, French, Spanish, Portugnese or Eng-

outsandig i England bas beau taken over by the British ulh and the natives. In the course of fimie, however, it a
trauyunder the inobi1ization echeane. The holders have found not to work out, as the natives saidom if ever wante
enosdtbOir bonds for sa and accepted trauy certifi~. >waznpuz. They had their eye on the powder or slte

cate beaing14 o i euet. higher~ lnterest in pyet, calico or the bIlanket, the gun or the rum, iu excban or
Thee bndshave been used by the governrnent for col- whatever they had to offer, and thus the waxupum woiu¶d bc-

latra pededunder Icans made in the Uulte4 Stts, but orne a drug on the market and of litte or no use to h
the hve otben readlly saleabke oving to their isune trader, in whosç hands it was most apt to accumulate.

in teringdenmintio. Aranemets avebenmade by the. yeaf 1670 the authorities lu Franchi Canada therefore
the ritsh rea u ih the Canda Pcifc Railwy Gom formally dençminatizad wamumni

pany w-ta w to, hsale offrout $oo,ooo,ooo ta $200,000,- Mfr. Seamau traced in a very interestiug lhanner te
coo ofnew railway dollar bnds i New York. The governtent varions things used -as currency from tinte to tiie incuing

wilpoal emus theo ompanY for the higher rate of card money, te liability for which in179,fve weaks afte
intres ifmaybc ecesar t pay ta effect the substitution the fali of Quebec, the French govenet repuitdated.

of dlla bods fr tosenow utsandng.Mr. Seamap also recalled tat the Canadian branch of
- the royal ntint l'as demoustrated Canadian loyalty in a nov

fi ha tU caucngvi ta ane r way by mting nearlL 4o;,ooo :Britishi svereign, and thu
Amerian bnker saythatthisfinacingwillbe a providintg Britisht gold fo shipment to Neork otecei

sucess Te ivesorwiil bave te advantage af buylng oue of the mother couintry, the actual gold nover havmng rse
secriy, uc a the prpsed collateral truspt bond, secured the oceam,

by ivrsfid stoci and bod issues and backa4 up by the.
genralcreitof the Canadian Pacijec Raivay, rather titan
ann sus of varying merit and unfamiliar ta most in- CND' AK-LAIC

vetr ntbis continent. Sme of thesa> too would bc ster- MA&8~A%~AWN
ling isuee. rai. cnaleb in the United States, and The following are the returns of Caada's bank cernnot onsiereddesiableevenas ollateral.

The trnsacto oud also bo 0f advantg to teom-~ bouses fo~r the~ weeks ended Mat~ch 29th,. 1917, and'

?scstmprrl ftprsal y ar asbenchngadI wd l o ~
Mar., 29,ta '17 Mar. 3o0, T16e changes.-

secre ontol f alar e ont -fg euriti adopted ul
otherise pss fof British. t. Unie a hallway Tht Mnra .... o.ý182 5441- 1,2,2

Tortnt .....o. caludar6 37,1a93949

theWT contro ofT suha nepiea h aaMEianPD cRal

Winpg .. .. 95230 376,4 5,7 6


