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MINES AND MININO COMPANIES.
TO TIIE F.DlTOit OF TIIE ECO?«)MI1ST.

I- -- à

As an attentive andl ruutmciar pruriser of yocîr ippr, 1 have iooIK-
rul xvitii soutme cucxielv t t r opinicons (cii tue suiiijet-t Of Ilme cern-
paciiles 110xV ici pirmcess of foriiatioci, or airiîd zi.ssociali'ci, for Ilme
vorkimcg of Ilme minies on liii' bourdiers niof i imu-ir Tue iin-

1portancîe ofi fmilv l'cevi.'itciiu£ tule ri-socîreces of t lisu ccîcnlry, I aimm
awanI'e, lias cx'er bî'cil inaIsîIýIt 01ic ycur p age mid I'vur>'Tico-
taking ralecîiatemi In efièct tîmis oabject lis rî'c'ei% evi x gt Sijlpptl

it li.is tiii'r'fuurc' strilmck xxili Stirprise, miot 0113, myself, lui oers,
ticat tilt, isetimu-- of tho i'îontreai S'fliiiii, C4elrpamy lielis on the

ili 3-omc gaivil lii pir su mmia i-y of Lcîc.i Inteil'Iligence'. 'ilt
Meinug, tuirutiier wiil the uiscis'îums to xx luh il tusgiven rise
in ite 1 iclmAi jurnai, lias8 beco Ilme inais (Imi lin ig omti etamin

t:tso. vimai imilcrcý;ing Ici the futumre .-elf.tre <if Camiama, -Is lui
cm rentier aipogly lliiimccessary on uIl part of ami>' persomis w hoi uiay

cninen folit liî'mi.
Lu-i1 u mcut1 tî ciictiv, tîma Ii rne im ier eonmmcted,

nor mn ami> way inîlir'sa-i, imi acy c')fille compncamies estakl-i ,ilieti,
(Ir abolit lu lice 'cliilci Tlcy juave, liowc'.s'r, lii> Lest mW i
l'or tlis'ir sncs'c- it extratinga t'le iiiiîcerai trnastires xxliciu thicy

se uk- I silic-crc'iy lîcipe Iîat tijear mItiOSanubineai cxpmetatiili'sîacay, ho realized, anc iltmt iîcy nl a>' reap a .rici rexxard florlime
laIîîr amnI Capital xviîs-i Ile>' Inaiy c-m om. Ait). reitcarkS

t h iiîrc mhicli ia:y fll from îny i4,11 emt1iclu millcumgli tlle
comiic'îý: of thue G;overnicîent ic tuieur anacaectml vi t Ile com-
cpamies, or any observations oi lime orgammzation or mamnagemnt of
1 Ie c<îmipanies thimes'vc-s, I trlist xviii imît Le ccuccýi(ercuI as (l ic-
Icuicu bv a Ispirit tif ioiiiîy eilLer to tiein or la tlle ent'prs ini
xvliieli iiCy liciriiue la ernbark. It %voulul Le umîxxoiîtii3y of amcy)

coomilsl tu entertai such feefiiuos, anmd as fuisli ais cixmil
sanc<' in a eoutitrv m'lm<'te capital i,, su scarce, îiacre as 1 1arffliy ait
imicividliiai xio, ues nol Stmiler w lien il i,, mueyisciiimccx-

lenit, tiuUirctfitaluI]v or iiijiitticiutcî,iy direcetui . Il i., iltis cuiiislca-
lioin xvlii-Ie reiers il a tlmmîy lu xvaloit narrou J> thc progrez-s (if

1 every public elimeriise of mncmiitude Nx hici ina>' chmance t0 ime
a temiclemev in die-mit tlle Capîital ail îcreseiit C11cplu> d ii tlle coin-
inerce of ie countmrx', mu oticer cliauuils.

'llie first puoinit xii-i strîkes any one spccuiaîing on te cotise-
quiemces of the formnation of tice iining comciîaieus Iiai, rstii
e ito Cmislecie, is tilt! amoci cf capcimal wivi it(-) \u> viii reqmne

lu Vive tlimen a iliorotiglîly c ficiecil cliaracter. Gox ermitiemt, tl;c
publie aire aware, have already iq-iiceul a large icîmmlierof iieemces

10, eidi niIci c, a i iem-i>e aubiimuiiziig Ilme Ilmumler, eullier îtuwv or
cami> lime %% itiimi mx o years, Ico pureliase Ilce lu-imiiof len sujucare
miles ai tîme raite of 'is. per aucre, payablea omie filfîli dou n, aiud th'!
reinaimiuer in five yeariy p%%ti.îr, xilti iiitc-~L.

Nuxx oif tîmese licî'îme htoIders, etigmîcei fumn thec Montreal i n-
igCm ay voeb'v-Cn,ýI f5,0 iaei ei

focdollas anyw cilAwuc -,k lrl!!~ af capl0ita .c (if Ibefleve
%itliia vu lie iast ?('%x dauvs, i lii. ('ai mla (oNai>,x luise mtm k,

also, I blcieve cecIist-i of 50.06,Ï) sii.ircs, lia.s, il is, sa id, fiilicueci au
julicl iiî xxiuh I lie Mon omral M'liirg 'n mpnv amldis licar juît C.1-

ImtiIx itpad ici Nvxxil liromimîtto1:20>
'li e I IlaIn er of siialeq of aime Qumc'tmc Compi1any luas mugt, limait I ain

awanc', becn hmli~ u'dict îc-'sivii g cIme capuital stock to tue ailso
1:C-2,'500. andî ai!iicug ai n î iutcc'r iii sinacl comiplmaihc Saili ta lie inm
ellibryuu, il scmis muol ciiiikel.v tigaî tiiere xiii. ai iemst, Lce a iliuater
of a iionmi of tIi" caitl of ailime ciuncay sîmixcribec four muinimîg uPcra-

tiogîs. iNcu ui luix1 e ti'-î'imh,-iy lu gxxic lu lu asertaig thm e tutil
extlemt ot grciiu as yet apii uprhuuu'd tn tue viinrec:i aj iliicauis, blut

eliotlm2lm Ira i'ii-cii ai t lie- iii'ng ofl his iloa trtcIl _M imiig Compliiy
0 Iuc xve lthat il is x cry grc'at.

Tihe quîestionis xvliciu maturally aie xvitli refèremice bu huec comn-
uct of the (jxe rimimi t, aie- :-*iràb, t ilI su ccc cirune us anm an.omimt
ofte iiilic lauiî-l. ceded lu ami> lieu s' îus, hmoxx-c'xer re'spctablume,
ix-alimmit amplie s'cimrîly limait tlie Iliilîise far xx'I;Cii the gi-cuit us Io bc
mamle simail lue chlcîijauly eariiîci ouul ? anmd secoml ,Are the tergos of
Ilme graut sitclu a%, xx-liist lme>- combline as tiberal emcoutgeicut 10
puarties Iurol 1uii)qmgo1 imîx-st tlîcir capcitla, xxiii >-ieid an c-uîcîixaieîuî to
Ilme Iceofile of IlIte Provinice for Lie lirolierty of xvimicl llîey xviii Le
divesîcut.

Oi theq points ail t1it ixve are iniormcîl al presenl is, ÉImat flic
Momitreai ui~ Coam.N h lav-e paid mmieiIlue mia:i'ilicemi tli nm t
.£5,M00, xçlicm, xxiblu 1,M01 ac!ditional, lias bec-n alreaîiy cxîicrasl-ui
Iliii salaries, %%xages, If ilriovi-sions for the oir.cers amit( sercauits of
the cc'naîiiu emugagi Il in ex;uioratiomis, amui in tlle picmase of
macuimery- aund iecessary louis, hluaI, &c.*I 'lo tîmis comiiiamiy, xx iîiî-
omit Omir fartiimg, of p liat)i capuital mui liail, xve are imiformeci ture
Gove-icn'mu hia% grailnt lime ficc simpule (a;- ! limatI,, su nconîlitmomcauly

as Io titîer accy iierermcce iîy Pauîiauceuit, wxith IeteIri% of tuc
grant. a wi-cit of failli iu lime opîiniouns of Mir. Mfîtanmd Mr.

1iblcneiili) of 180 squm«.e utile's oi le.rilor3*ca.ir~nv front the
suoiusof fle cuiasl, nüa~rly 100 mies iii thlîc .kc siiore, 20 or

30 of time fuccest liarbnrs, iîuîmcîeroîms iili sig.x t irmat, xvaler
poxxcr, lotgetiier xviî'm a suimily ou' timnimer mJhii, ntl for lime %vamuts
of lie Comnpauny And aitLlIis al Uic pricc oi -1, lie'r acre, Iayabie

bv nçtlinntslisalrady obervdil)five vet, hli a rglit in file

,dion mcs, &c. lil iglit M~Ir. býtIL-itat admnit, ÉbatII the te -tit
aire iimidoitiptediy Ilierai Il ; Luit it is doiihtili if the publ hiic, vms
jinopenîy is tliiis <ispjoseil of. ivili agrc in lkis asc th iai tlieY
are Il nol more li jerai titan m ose Il

Wc Ira% e imot tlie saine uletailomi infiormation as tb the liolilers of
olie r locatiomn ticlitts as limaI iiirnilmeîi Imy thle Moitreal 1, mIa iîg Coiin-

1mativ, blit if they Ilave been eqlia«lly foitilccuate 01 eqllalix ji CIqII
iii lmeir Ciioicc of loicationîs, il is appjarenît, lhIî,t the ilobi iîable
poritioni of tic ('amadiau shiore of .ake Suîjîcrior, iiieiiidîmîgi the pia-n
cillai liarbors. anlic h nost valmabie %watcr piowei,. ls 11î'edIlm
flei piei of Canada 10 a l'ew spiculiatimg coin1,aimIes, %w itiiocit acny
palal ni c.apîll.-Aind %vlio are thea partieï w'io c;itnjuose timmse as-

soeii,oleï 1 We admit lt(-. higli eptli t othe mitucs %.Ç-t
ffuit be fore flic pubîilic. 13tit I ow inanmi shiîaes dIo I luse i niiviiinais

liîii, andi iîow inaoy oftho leiook Io mi niicg stock as a -iiaicanent iii-
i'etmeiît ? Is il flot notorious, thaI slîares in iiesa cuimpîiiies; have
beemi oliriîcg in ftle mîarket, andl actimaiiy soml at îîremîîiîms of six to
eiglît doiru lier siare, being froin 1:20 to 160 lier cenmtîii iîreimmiin
oit thle m liîiic caitai w hIeit iaiui ? Amduitis, oit thle ,to(-k of coin-
pmalies nuit 3 et reaul> iii e>.istcnce, of whiicIi tlie suai c' arce aot > et ;IfI

ipiipituanci v itiiomît, 1 agai repeal, ally oi ilts caitajl ial imi i!
Nuiw, muiîat do tiiese transactions provc ? Surciy, caftier tiat Uic

Iiiv eus of sharcs arc carried aivay b>' timat manija wiicii toni oitenî
icaids meno tu emniark iii vviid and randoin specuiatiuiw, reckiles. of
coiisequences ; or tuai 11ey bulieve lthat time C.oemiment ha% c agrecil
la celle Ille landls a.i prîces rimicuiously beiow their imtrimisic vaine,
for nunmgpurposes.

If Élie îattr beicf shouid prove well founided, %vial: cuormohis
Ioss to flimc counîtry is sustaineil by file sale of so iaaca pïcm;li of
Uie puîbic îircipcrîy fur sa trifiing a sum ! Four siiiliijsN lier acre
fur 180 sqmîarc miles, ciaimel by the Montrcai M~iiii Compai>,
are £12,240 ; and so liighly is lime r'uglit of plriai ol sticil ail
e>xtent of land esîiiniatcii.-%% hicii, iiîcluttimg time i iglil of rejcîiwi
of ammy portion, xviii protîaiîiy reituce lime m finie aniomait ot iiurcim:ise

maoîmv.-iîatlime pubice are xviliiq tu pay lor timat rigi a bccntis
out £15,000, flinai bcmng tue prnium of six dollars lier siharp' oii
50,000 sihares. If tUicflmis aiioited to file ollier liccmmceîi imoiiims
Le consimlered c'qcally valtiable, 11m, loss Io Ille public isý, of couirbe,
ii propcortioni.

"iViilsi il niiîst hoe aulnitted i tat flme Covernmcnt vere jicstiiemd
in toliiîia cout favotîratile lerins of purcmase Io siiehias mi±Ut bic

t js u lu imrk tlle minies, it mu ust aiso i- c eimcemd timi il us
ratlier tou 1 a streteli of iiberality to selu tiio 1.1mîi ai nuit one
Seveuilli of ilmea vailue icu ililîackel. If, Ilowcx et, us ne iî'
Nver cc efcnsbil, il culid oiy be for sitial lots, 2uid wmth it dI -
I itici jmnd(:r:-t.iiitli mg i liat i lii sîcecolators sliou d be 1- ciiii md Io prco-
t ide mcorns fur the oèrtita uou kirgif the mines, and that juil ' 11iroccgh-
out the irhlîoi exent of the land cdcid. NoÉuxtms il apja'ais las nion
bîemi dotie. 'Jo xvîrk tlluii mies <'ifeebi cy oit ithe lucal iii (if ltme
Montirent l'i îinmg ('ortpanmy, il îlîey Le as, fertile (if (lcs. n, the~ i(
premcilatcnq uf M r. SIejlr l oi id fenid lime sla~ilui-s ci-
pect , xvidi ic sqî r alo ia fmtmrnuc'd a capit ai fuir bviolimd th uc 1Su1i1

tg);uîci liecsa - iîd Tète ellècI o a iis mnoiiîujsmy of sîmeli
t iicav rac<1 t of hmmd l'y' Compjamiies wiim s'IIelvh umo ij î cai-

paiNlý, niu-ît iliirortsre, ifle ic cIîuu' lie su iiiiiieoiî. aiili vaiiialîle
am, Ille :pcc. o icis iiiaigine, te-ii ratllie r to net ard, tmaii lu eicou tr-
age I lie c î.m a iig out tA ,lit i imiii tia rusurices.

Ai go(i i , dea l-a i js i i.'î uitIci aboltt Ilie cla iliis xvii icli Ilce
1Ioliîrm'uL I îiimg C' îîopummv, allé] tire umiier cîîcuch.l.xci

th lic vert) nc i t 'lit ii m auccii t of ilici r bc ii- lu a oce-tain c il.grec' Ili
011i'('rl 5 alil iiuvîîmz iiveted c'apital ini exp iu am I lle icl v &C.
Tiietc rii;my lue -- ilme forcec ini iiis c iaimr, but liy noc ?i- ii i t i
<'"ait I o xiiiicli il ks cm rg . 'en square muiles mIf laii. a t a tn'c e
floui liai Ipri ce, i rail s-r 10 Ii ai a cmocpîmivat loin loii Ile c Mo

x e-rv fi a incie. Iii V>ent. Ulic ri-lit of workmîi- re-mt hrsev txo lioni-
dit-il cîmlf y-i fect ilî htl-II fi)îl li1ait1 imait'in Ilieau!it, us ic

t,'imifetuljoi u stiih a dicvrr; rond iii Cornxuil tiiere . (r
xvaus a. privmlcuia of Soucie simli nature. Il is by îîo inmiîs clo-ar,

Ilcxvex er, îim.iî accy of UIl iling conipaflies airc ciiiîtleîl Io be
ramîkeu aïs dicovî'rcrs. Tii suiela mineis exisleci, vais kan<mxvil
iomig before the comicîiest ofl Canadla by lme Bruisli, mold Ille P>ro-
vinîcial GCix'eiimmmcmii, 1-y saliclioimg tie gecdogicai sui xecy, arc
Ille paimv lues1i elililed to, a icy unermi ommm limait Scill e.

Tu'le Moiiîroai Aliimig Coinpamcy Jiile cerain]iy exirîccil a
liraiscwmcortiy z'eal in ceriil icir )cicazionl: bemure almv otiler
partie-, coiild imilerfore w glui [hemn, ani tic liainooybtwc

ilimeir Gcolo.gisi, Mir. Slicplîcril, ancd lime P'rovicmial Gs'miumist Mur.
L<iaii ' vas rocauly deiiîli: the former furliim"l Ili. latter
dé m,îili a part (of lmsfrrcc, 10ass liait to carry omi t'c ail illes (J

isurveyiig ail ioc.iiig, ta xvilicii )lus (Mr. L .'1 rce xvas imie-
quai, ici îLe lime lIima recnaiclI llin Io accucai-tII!1 ail iliai lic
hcall lu (10." Il is lcidlaips (in lit$ amcan.'t thai Mm%1*.%Ioi.tt rcmnark-
col aut timir ineeliia ilmat the -Monîrocal Micmime (omnpariy Il %vomlc

appîear before i lIaitiîci as a bfifit(r WVimciliu-r queli lie
thc ca.se or nico, il w%-i ble foir liai Ihantienta lu uccge. 'flic ina>'1
îerliars bo of opiinm, limait Ilme cîmaracter oif the Covermicit fot

imcîjarlîailiy wouild hanve hecu bellet sustaiîrcd, lind t1nii israut


