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ecurities were  pledged
i institutions In both Ontarlo
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ho will be affected by the fall-
The statement s made to-night
Bank of Montreal will take
of all Twin III)' stck held
defunct firm and that strong
will stand behind
the market raliies
securities which the firm hold
tin placed on reasonable basis.
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Savings Bank Liabilities.

firm did a large private bank-
isiness and the uneasiness in
k markets and the reports
nonths ago of their financial
les led to the withdrawal of
rable sums. This tended to
the firm at o most Inoppor
me. The liabllities to depos-
1 the savings bank b

Iness are estimated at
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of the firm, on which was pasted a
slip of paper telling of the suspension,
urious crewds gathered and com

mented on notice  The rumor at
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been known for the past
and that all financial
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therefore, was amply protected
1 that the bullion was sen
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ent time. Then agaln it will be found
that banks which did lend the firm
money were margined away down be-
low even the present low level. Wiille
of course, we all regret any loss of our
clients, it is certain that no lar
terests will suffe

The local stock market was demor-
illzed by the news. Nearly every
stock on the list showed the effect
the failure, The stock exchange cl
Ing house held a session at noon
decided to wipe out all transactions
mide on the exchange to-day by Ames
& Co

Mr. Ames’ Rapid Rise.

E. Ames, head of the firm,
was considered one of the most prom-
Inent financiers in the Dominlon. His
prominence has been very rapid in the
past few years and his transactions

ere of a very extensive chaiacter, He
interested {n a number of finvncial
Toronto, was president

ropolitan bank and a direct-

or of the Robert Simpson Co. He en-
tered into the banking business in 1881
in the Owen Sound branch of the
Merchants bank, and was afterwards

961
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PORT ARTHUR BOARD OF TRADE.
May 28.—The annual

board of trade was held
officers for the cur-

Port Arthur,
meeting of the
st evening and
rent y were elect The
elected officers are: President
Matthews; vice president, W. H
son tary, H. A. McKibbin
R. Vigars, wh) served in the capacity
president last
tused to accept
The board wiil
anadian Northern
tion of freight rates
to avert the
Top copper mine.

with the
raillway the que
and i 11 enc

of the Tip-
Tt is stated that the
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OF COLCLEUGH & CO.'S DRUG STORE, WINNIPEG.

Nov. 1
1,000,000,
at  $200 per
Kave a resery of
The  capital
tully pald up before
December. The original board were
A. E. Ames, president; Rev. R, H
Warden, D, D,, vice-president; Chester
D. Massey, 8. J. Moore, Thos. Brad-
shaw, F. A. The directors of the
Metropolitan bank held a meeting this
morning, at which A, E. Ames resign-
ed as president and Rev. Dr. Warden,
general agent of the Presbyterian
church, was elected to succeed him.
Mr. B. E. Walker, general manager
of the Canadian Bank of Commerce,
expressed his sympathy with any
losses which clients of the firm might
suffer, but added that there was cne
good feature in the situation, namely,
that it would put an end to a period of
speculation of unnatural proportions.
Asked as to the relaticns of the firm
with the Bank of Commerce, Mr.
Walker replied that “the relations of
the firm with the bunk have not been
at all intimate for many months past
Mr. Ames has kept his h account
here, but his loans have been
small for some months and -are
much Jess than a quarter of a million,
against which we have securities which
are not all affected by the market.
The biggest part of his stocks which
caused the trouble are nmot Canadian
at all, but American, and if it should
be necessary to throw them on the
market they would be sold out of the
country and not here. That s the
factor of the most fmport at the pres-

business 1902, with

which

on

the end

connected with the Imperial bank. He
opened a banking and brokerage busi-
ness in Toronto in 1899, Mr, Ames
was president of the Toronto stock
exchange In 1897 and , and has
been president of the poard of trade,
first vice-president of the Imperial Lif
Assurance company, and a director of
the Twin City Rapid Transit company.
He 18 regent of the Victoria university
He is married 10 a daughter of Sena-
tor George

Montreal,
Ames & Co. caused
Montreal Stock
Ing when some

~The fallure of
panic on the

Exchange this morn-
of the Canadian favor-
Ites descended to almost unheard of
prices.  Early in the day It was de-
scribed as a professional Wall Street
attack. As the market fell Canadian

forced  to liquidats
at forced selling,
whic ll I|| \p- d along the decline.

At > the Ames fallure was
nlrumed It precipitated & banic
caused a sensation. It black
eye” to the market and stocks went
tumbling  further.  The principal
stocks affected by fd”lllu were
Twin City, which dropped seventeen
voints; Rapid Transit, Iimnlnhm Coal

1d Canadlan Pacif Ever since

win City was brought into the Cana-
dlan market Ames & Co. had been the
leading sponsors; and in Dominion
Coal they were known to be interested
very intimately with the Hon. Sena-
tor George A. Cox, who was known to
have very extensive holdings of that
issue.

The panic 1s termed a “rich man's
slump.”  Only the big dealers are now
In the Montreal market. In the past
few weeks about all the small buyers,

an-
and

rallway company, In quoting a through
rate from the mine to Omaha, charges
the company $3.50 per ton from the
mine to Port Arthur, a distance of 4
miles. The rate from Port Arthur to
Omaha is $4.25 per ton. Mr, T. R.
ones, manager of the Tip-Top min
says that than / the ex
orbitant > min e close
lown f the board sug
the government had
rates, representation
#hould be made In that guarter for re-
was declded that the
um\y.my would see that it
was to thelr own iInterests to bring
the rate within a fair basis, and so
James will be consulted In the

One

v.u\\..)

Another question which the board
discussed was the mail service on the
. R the present time all mai!
Imatters for polnts o the way hayve
to go around by Winnipeg from Port
Arthur and Fort Willlam, and letters
addressed to these towns have to
travel the same round about course
This most unsatisfactory arrangement
works to the detrlment of business
houses here and tends to bufld up the
trade of Winnipeg, as a man requir-
ing goods anywhere along the line
has to walit for his order to go hun-
dreds of miles around, he will natur-
ally deal with the place from which
he can get quickest service,
master general ago
promised redress, but up to the pres-
ent it has not been given, The prob-
abllity is that the postmaster general
has been waiting for the establishment
of a regular passenger service on the
rond before finally establishing a
definite mail service,




