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Montreal Stock  Market

BEVIEW FRGI{ MAR. 2 TO MAR. 8,

Weok Dull and Disappointing,

STREET KEPT STRONG ON RE.
PORT OF NEW ISSUE.

Much Aoctivity and Improvement in
Mining Stock.

G00D BUYING IN ELECTRIC.

Two Great Improvements to the Canal

System,
Range from March 2 to March 8, Inclusive.
RAILWAYS.
Sales. High Yow Close
1,380 Can. Paciesseseeceess 99 98} 88}
oh ¢ ¢ Exdivie 85§ e 5§
-844 Montroal Street... 308 2 Sus
1,366 Toronto R.ecssseees 100 991 100
680 Richeliou & Ont... 108 108¢. 1083
85 i ‘¢ now 107 108 107
125 Twin Cityesecseres 64 63} 03}
1,025 Duluth (com}....c... 6 63 6
200 ¢ (551} PRI {.7 S 15
85 Halifax Ryussseceses 868  oovens 85
MINSS.
10,422 War Eagle 140 180 188
87,476 Virtuo.es . 95 8 91
16,500 Ropublic, sserrecenes 100 91 100
47,050 PoynOoecosresnaseses 129 124 128
6,616 Montroal-London.. 33 23 30
BANKS,
43 Bank of Montreal. 257} 2653 258}
68 Molson's Bank...;.. 189 vaee 180
67 Baok nf Commerco 147 1% 143
. 28 East. Yown. Bank, 168 v v 158
20 Merchants Bapk... 162 ... 162
. MISCELLANEOUS.
$200 Can. Col. Cot. Bds 99 ... -89
20 Dom. Coal Pfd...... 117  weeee 117
$5,000 Dom. Coal Bonde,, 110}  ..... 1103
53 Morchants Cottor.. 133 ... 183
6 Mont, Telegreph.. 170 eee 170
4 Montroal Cotton.. 148 146 148
855 Montreal Gas........ 189 188 1883
85 Dominion Cotton.. 104 103} 104
Royal Electric...... 185 192} 104}
Commercial Cable. 166 eosees 166
8 Bell Telephone..... 176 .o 276

MONTREAL GOSSP.

The discussion in Par'iament a3 Ottawa,
on the motion of 'Mr. Bennett, about con-
centration of transport of groin cud cther
commoditics of West and Northwestern
€Canada into Canadian channels, mado the
14th and 15th February interesting, in-
structive and suggestive of means for the
furtherance of that end. Alr. Bennett oar-
gued from the little headwny that our
canals have made against the American
transportation Yines, o paltry 15 millions
against 275 million bushels moved last
year from Buffalo by the Canadian and
Amcrican routes, that possibly our canal
systems could mnever pay, and that rai-
ways shoult be more omployed than they
are. Wafle it is true that ¥r. Booth's lino
from Montreal to Parry Sound hasg carried
as much a8 the canals, and that the Grand

Trunk carriéd 12 million bushels from Mid-
way, yot tho canal system §s certain of
success, The canal system is like a very
complex pieco of machinery that till it haso
all been set up and properly tuned, the one
part with the other, glves redults that are
by no means satisfactory. Like this com-
plox picce of machinery, however, after all
its portions are in position and adjusted,
our canal system, when similarly complet-
od;, will have o capacity of almost limitless
work. Thore are soveral difiiculties of
muro ur less importance, such as the two
cont per bushol charge to a private com-
pany, for carrying the surplus grain from
Port Colborne to Port Dalhousle, because
vessels with 80,000 bushels cannot go
through the canul. All such minor ob-
stacles will disappear fn due time, when
the two defects thut seem to he para-
mount, have been remedied by schemes now
under way, want of terminal facilities and
want of a safe channel It has long been
o notorious defect in the Montreal harbor
that barges laden with grain have had to
wait soveral days before their cargoes
could be transhipped into the ocean-going
steamers that were to carry the grain
This defect Ivould have been better remedi-
ed by olevators erccted by the Government
or by a Canndian company, but there is
no doubt the Connor elevators will go o
long way to provide terminal facilities.
Further, it i3 expected that Canadian com-
panies interested in the movement of grain
will ba obliged in self-defence to erect cle-
vators of their own. A wall-equipped har-
bor in the near future i3 therefore a cer-
tainty. A safer channel from Montreal to
Quebec is tho other ahsolute necessity for
the Canacdian canal system. The want of
it, as Mr. Dobell ghowed, means additional
insurance of 1 per cent. before September,
and of 8 per cent, dfter September. Twith
sure safety a perfect system of lights is
that grz2in does not come this way. To in-
sure safcty o perfect system ol lights is
promised,.and for salvage purposes a cable
and telegraph to Bello Isle. The Mayor
has proposed, besides, an ice-breaker, as
suggested in the ‘‘Exchange News.” Also
as an additional inflrence on Y.ondon un-
derwriters, it i8 profosed to incorporate o
Canadian insurance company to take up
some at least of the risks on all first-class
steamers and on their freight. These two
esgentials for completing the Canadian
canals—elevators at Montreal and lights,
otc., on the river—will be followed by
minor improvements till the Canadian
r:}t:tc for grain will be preferable to any
ather..

CANADIAN PACIFIC.

So far ag ond can learn about the spirit
of this company from its actions, that
spirit ig o far higher one than the sordid
gelfishness which aims at dividends, no
matter how they are obtafned. As against
this -view and feeliz ¥ broader than gener-
ally prevails in business orgoanizations,
thero is oxtraordinary keecnness which
brooks no trifling <ith essential interests.
Tho latter has been the only spirit the
compahny is credited with. XEven in Parljs-
ment at Ottawa, where the national auas
of this great company. as seen in innumer-
able ways originating and' fortering Cana-
dian industries, should huve been recogniz-

ad, the company has beon girded ot as

selfish and unjust. During the last lort-
night’s discusslons in Parliamént, other
railway -companies, not exempted by char-
tér from taxation for school ard municipal
purposes, have been sevaiely handled for
not paying-their share. These just cnough
strictures on not-excapted roads afforded
decasion for & drivo at theé C.P.R. ‘This
was quite:unwarranted for, on the narrow-
est interpretation of the company’s.charter
rights, no taxes arc due till 1901, What
roason has any one to think that affer
that date the company will not be true to
its past spirit and its past record.? Then

when taxwa on tho land ylelding profits to
the company begin to be due, it will doubl
less be found that this company at least,
not like other roads, will not haggle
about the fact that its lands are not put—
ented. It scems Inconccivablo thut Pacific
ajrectors, who he-e acted as ff Doamnwen
interests were ag deoar to them as theo
own personal affairs, would not fulfil thely
plain duty in th's matter to the covntry.!
‘I'e less enlightenud mnnagers of sectionul
lines may withhold thoir dues on the sub-
sidy of land which is bringirg to than in-

coue, until they aroe forced to pay, hut it '

scems a desecration to say that tho Tacifle
would be guilty of such baseness. ‘Thers
has been thig week activity in the stock,
not very prunounced indeed, nor under
much pressure either way, and the result
fg that both high and low values are not
materinlly different from what they \woro
last weck. The 70 shares put through tho
market on Friday sccured in one snle 99,
and twice on small lots afterwards 990%.
was got, but in all the other transactions
the range was from 98%s to 99. Si.turday
was a blank so far as Pacific was con-
cerned, but there were marketed on  AMon-

day 180, on Tuesday 250, on Wednesday -

407, and on Thursday 432. In fixing the

local price there is unavotidable reference tr .

Londan quotations for Pacific, and thes,
have heen low of late even for Food Road
securities owing to public indifferenve
about them at present. The general situa-~
tion is rather a mixed one, with victori-
ous armies but quickly increasing national
debt. Market leaders in Iondon and tho
general public also have heen by no means
enthusjastic in bulling and in buying stock
Other quarters of the world have been a$-
fected in the same way. There have been
fow buying orders this week in Wall Stree?
and on the principal stock exchange of
Canada business has been very dull from
want of orders. Notwithstanding all thig,
it is wwith disappointment that another
week has passed without Pacific getting
over par. Those interested in Pacific are
glad to know, that though advance is Ge-
layed, it is deserved, and it must come.
Pacific stock is recommended to investors
as a steady and sure moncy maker, which
they can hold profitably and with hopéa
of more profit, or can scll without 1loss
almost at any time. Earnings of the com~
pany for the last week of February were
$490,000, showing increase on last year of
$41,000.

MONTREAL STREET RAILWAY.

This company last :ear gava 1-20th
part, that is'6 per cent. of its total earn-
ings to0 the city. Its toial. earnings wero
$1,641,955.96, out of wkich tho city re-
ceived £81,354.88. The charter on which
this was paid be,an to operate from Scp-
tember 1st, 1892, and it contains tho fol-
lowing dotails of the contract then struck.
The company shall pay 4 per cent. of
its gross earnings up to $1,000,000; B
porcant. of its gross carnings ‘from 81,
000,000 to $1,500,000;, 8 per cent. of its
gross earnings fromn $1,500,000 to 82,000-
008; 10 per cent. of its gross earnings
fromn $2,000,000 to $2,500,000, 12 per
cent. of its gross earningc from $2,500,000
to $3,000,000, 15 per cuent. of its grose
carnings. from $3,000,000. With 95 po
cent. of {ts gross earnings for its own paw-
ticular purposes, no wonder that tliec com-
pany thrives. Its stock is a favortu on
t'.e market, though too high pricsd for
large returns on cash invested. JIle stock
inflated to a price that is twice what thm
returns on -cash invested would warcaut s
kept thus inflated- Ly n:w issues of stock
to shareholders, 1 at par value to 5 of
the old shares. Considerable profit-taking
can thus be sccured through liquidativn hy
such -sharcholders as may desirc to realiza.
Conservativo people think it would be ultt-
mately safer for all concerned to have ap
inflated prices. Tho real profits of tho



