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M ontîeal stock Makt
BEVIEW FBC,! MLAR, 2 TO MAR. 8.

Week Duil ana I)isappointing.

STREET KEPT STR0NG ON RE-
PORT 0F NEW ISSUE.

Mfuch .&otivity and Iznprovement in
.Mixdng Stock.

GOOD BUYING IN ELECTEIC.

Two Great Improvements to the CanalI

Systeln.
Range tram March 2 ta Marah 8, Inclusivo.

RAILWAYS.

Sales. ,lf, Low Close
1,839 Cen. Pa ........ 9 98j 98j

2r) 4 Il Ex-div: 951 ..... a1
9«4 31otroal Street. 80 3e. StiM

1,865 Toront, Ry......101 91; 100
550 Richelieu &Ot1001 1081 1082

85 49 "am 107 106 107
125 Twin City ......... 64 a31 63j

1,025 Duluth (coint>.... 6 ai 6
200 d ( <fa.) 15J ... 151

35 Eaifax y . i9 .... 951

10,4-o, War Engle.......140 180 133
87,475 Virtue ............. 95 84 91
le, 6(0 Ropublia ......... 100 91 Mo1
47,950 Payno ............. 129 124 128
6,615 Mantroal-Iondan.. 32 28 30

BINKS.
43 Bank of Montréial. 2571 5 266
68 Moison's Bantk... ;_ 190I ....

57 Bank ni Contmerce 147 1 1(J 146
25 East. Wowm. Bank. 158 ... 158
20 Morebsuts Bsnk... 162 .... 162

$oOeau. col. colBas 99 -9
2D Domt.Coal Picl...117 117

$5,000 Domi. Cool Bonds. 1103 110e
52 liarchante Cottor 133 .... 133

6 Mont. Tclograph 170 .... 170
4 Mantroal Cotton 148 140 1413

S.55 Montrait] Gas ... 189 188 188j
85 Dominion Cate%. 104 1033 104
9 Royal Electrie ... 195 1923j 194

't Canintrcili Cable. 166 166
8 Bell Telephoas .. 176 .... 176

MONIAL lSIP
neo discussion ln Parlament e.t Ottawa,

on the motion of lIr.' fennatt, about con-
centration af transport et groin r-tid ether
cammnoditiea of 'Wcat anti Naorthweotern
Canada Inta Canadien câannals, madie the
14th andi 1.5th February intereatlng. la-
atructive anti suggestive of meane for the
lurt.berance of that tati. Mfr. Bennett ai'-
guet frein the littie heaidiay that aur
canais have madle agàlnst the Anierican
transportation Uines. a pu.ltry '15 millions
againet '275 million bushels zuovet lest
year froin B3uffalo by the Canadien anti
Aincrican routes, that possibly aur canal
systenis cault invcr pey, anti that rai-
wrays shoulta beoo arenployt! tiaa tbey
are. WhtIe It la truc that bfr. Bootli's lno
frain Monitreai ta Parry Saundi has carrnet
ne Much as the canals, anti thet the Grand

Trunk carriéd 12 million butihels front Mid-
way. yet te canal systin le certain of
sueccese. Vie catnl syatcmi la like a very
compîtix pica af ntacltinery thet tili It han
ail baeoa set up andi properly tuned, the ane
part wlth tha aLtrr, givez rezulte that tire
by nu mans satisfactory. Like thie com-
plax plece af machincry, howoer, after al
its partions are ln position andi acljutted,
aur ccýna1 systen whon simllarly complet-
cd, vIll htava a capauity of aimnt limitiese
wark. Thco are severai dilîlculties of
mura ur lest ànîportaîce, such ne the twvo
cent per bushol charge ta a privato coin-
liatiy* fur carrying the surplus grain frum
?ort Coîborata ta Port Dalhtouseo, becauso
vesseis wvitli 80.000 bilsheis canuot go
througiî thte canal. Ail sucit manur oh-
stacles %vIil disappear le duo tie, wvhon
the twva defecte that sern ta bo para-
mouint, have beau reinedied by scîtumea now
under way, want of terminal facilitces and
want of a sale chanuel IV has long been
. notorioua defect lu the MNontreal harbor
tint barges laden w1th grain have bail ta
watt saecral deys beloro thoîr cargoes
coulti bc traushipped Into the ocean-going
steamers that wvare to carry tho grain
This deect ýýrouId have been better remet!-
ed by olevators erectet by tihe Government
or by a Canadian compqny, but thore la
no doubt the Connor elevators wlil go a
long way to provide terminal facilities.
Further, It is expecteti that Canadien coin-
parties interestet lu the movement of grain
wIvli ie abliged lu seif.-dafence to ecet.oe-
vators of their owxt. A woll-equippad har-
ber ln the near future 1a therefere a cci'.
taiuty. A sefer channel trra Montreai ta
Quebea la the other absolute necassity for
the Canadien canal systein. The want of
It, as Mr. Dobell elxowed, meaus adtiitimta.
inaurance of 1 par cent. before Septtmnbo,
andi of 8 per cent. uitter September. -.lrt1
sure safety s. perfect systein of lghts la
that giain dace not coma ihie way. To In-
sure sadcty a perfect systexa ai Iights la
promlsed,.and for salvage piarposes a ceble
antd telegraph ta Bello Isle. Tne Mayor
has propased, besites, an e-breaker, as
suggesteti ln the "Exchange News." Aiea
as an adtitional Infivence on Londau un-
deruvriters, it ie prop.ased ta incorpcrati- a
Canadien Insurance campany ta tekés up
santie et least af the risks on all firs;t-clas3
steamers and ou their freight. These two
essentiae for caxnpletlng the Canadien
canele--elevatore at Montreel andi lghts,
etc., on the river-will bc followed by
nnr Inipravementa tîlI the Canadien

route for grain wJll bc preferable ta any
~,ther..

CANADIAN PACIFIC.

Sa fer as one can itemr about the spirit
of thie campany framn Its actions, tiiet
spirit isa r-feir higher one than the sordît
selflshnesa which aimes at dividentde, no
matter how they- are obtaltieti. As against
thie -view anti feelic. - broaci titan gdzier-
ally prevails lu businees orgenizatiana,
there la extraordtnary keenneces which
brooks no trifllng wlth essential intereas.
The latter has been the arl pirit the
cantpa<uy le credilted wlth. Lvert lu ParUea-
meut et Ottawa, %vhore the national aima
af this groat colupan>.. as sen la tonituer-
able ways ariginating and,' far.tering Cana-
citant Industries. should have béan recogniz-
ed; lte company bas heurt girdet at asý
selfish anti unJust. During the last lort-
night'a discussions ln Pariameut, other
raiiway -contpanles, not exeniptcd by cher-,
ter froni taxation for schoal anti municipalý
purpas10es, have been s6ya.eejy handieti for
flot peîing-thelr share. T7hese mast enaugli
strictures ou nat-exc.nptet ronds afforded
iccaàian for- a drive et tho. C.P.Ë. 'Ibl
was quît. uuwarranted for, on the narrow%-
est Interpretatlon of the caxnpany'scharter
rlghto. no taxes ara diie tilt 1901. NVbat
roason has any criua ta think that after
that date tue conpeny wiIl not be true to
11.s pat spirit anti Ita pant record.? Then

wvhen taxt.a an the land yioiding profits to
thei coumpany begin tu be due, it wIill doubt
les bc fauind that tis Comtpany e Icat
not liko other rondo, wviI1 not haggle
about tho fact tltat Its lande aro not pat-
enteid. It secout inconceivablo thut Vac!fAc
alrectors, who lit! e a'ted as if 11i'ii,11.01
intereste wvere as lieur to tim al4 tho.r
owvn personal affaira, v:uid îtot fuilil theiv
lain dutjý ln tii'sii atter i,> tx*' re.>ititry.*
Tite les enlighits'iud x.ittnagera o ut sctiusial
Ulnes ntey wvithlold thoir dê.es on tho sttb-
s±dy uf land wvhich, le bring;rç tu titun lik-.
coule, utitlt tiloy ara !arccdl tv pay, but le
sceili a dcsecration ta say that thu Pacifia
would bo gullty ef suci liaseneps. Thcru
lias bece this week activity in tlho stîck,
nut very lirufloulce( Indeed, nor under
much presrure either wvey, alid thé result
la that bot lîigh antd lowv values ara noV
xnaterlally dilTerent tram what thcy %,rar
last %veck. nhe 70 shares put throtughl tire
maerket un Friday ecureti ln one sale 09. à
andi twice ou ernali lots ciftcrwvarde 9914,
was got, but In a]] the otiier tramflactlvrn
the range vdas troym 981,- tu 99. Si.turday
-was a blank go far as Pacic was con-
cerned, but thero wvere niarketed on Mont-
day 180, on Tuesulay 50, ont Wcdnesda.y
407, andi on Thursday 4832. In tlxing the
local price thora le unavoldable reference tr
London quotatione for Paciflc, andi thesi
have been low af late even for rooti fload
securities owing to public indifferenft
about therm nt prcsent. Tho gencral situa-
tion Je rather a mixed ane, with victori-
ous armies but quickly Incrcasing national
debt. Market leaders in London andi ti
ganerai public aiea have been by no mortes
enthusiastic ln bulling andi ln buylng stock
Other quartera of the worid have bicou ai-
fectecl lu the saute -vay. Thera have boen
few buying orders tiis wcek ln Wall Street
andi on the principal stock excheànge o!
Canada business has bea very duu train
went of orders. Notwithstanding ail this.
It is wlth disappointruent thet enother
week has passatl without Pacific getting
over par. Thoso Interested inl Pacifie are
glad ta know. that though edvance le d&.
!ayati, It la deservati. andi It muet comii.
Pacifia stock la recommendeti to Invcstora
as a steedy andi sure monoy meker. whicb
they eau holti prolitably andi with hopes
of more profit, or cen sell without los&
almoat et, any tinte. Eerrtlngs of the coin-
pany for the lest week o! Fcbruary were
$490,000, shawing Increase on last yCar of
$41.000.

MONTREAL STREE~T RAILWAY.

This company last ;vear gava 1-20ta
part, that la 5 per cent, oftits total eara-
ings to the city. Its total. earnlugs wero
81,6J1,955.96, out of whlch tho dity re-
celveti $81.354.88. The charter on whicu
thin waa pald be,ýu& to operate froin Sd-
tember'1eV, 1892. andl It .:ontaitis the fol-
lowing details of the c.ontract then atrurl.
The company ehall pay 4 per cent, of
Its grass eanings up tu $1,000.000; 8
percent. of Its grass carninga !ront $84-
000.000 to $1.500,000, 8 par cent. of its
grass ernitigs frein $1,500.000 ta 82,000)-
00$; 10 per cent. of Its grass carninga
fromn %2.000.000 ta $2.500.000. 12 per
cent. of ie gross eernlng.. tram S2,500.00R)
ta 3a*000,000, 15 per c,.nt. of its grogs
carnings, tram 33,000,00ù. With 95 pGr
cent. of Its grass carnings for it-s own pap-
ticular purposes, no wonder that te cota-
pany thrives. Its stock la a favor.tu oni
t'.a mtarket, though taa high pricid for
large retuirna on cash luvesteti. Ile stoick
inflatet to a price that la twico wjtat Vie
returns an -cash inv'ested woulti wartik.,t '1s
kept thus Inflated- ly nkew Issues of stock
to shareholders3, 1 at par value ta 5 o!
Dia oit shares. Cansiderablo profit-teklmg
cen thus be eccured, through liquidation lby
such sharcbolders as may desire ta realizo.
Canservâtivo people thlnk It wauld ire ultl-
mi.Veiy safer foi all cancerned ta have =i
inflat.ed pricca. The reai profita of tho


