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HALIFAX EIAEOTRIC TRtAMýW.Y.

Retuntîs sltoîitig att earîîisg power matili-
vienit te tuuakc titi% proîuert>' solveuit anti
aveu prasperotis are ta lîniti. Tîte> warrant
the statement tîtat sticli eitcrîirisms if tiot
over capitallzed, are tmure or lma sutccessril.
The price, 1i10, at wiîicii stock soidti ttis
week, la penta ps itot too Itigli frotnt l self-
er's poittt ai vicew, hlitt il is utot fl î'iewî oi
it.s capitalîzatian a Io%-, ltrce Iby &%il% mncaîts
ta btae purchaser whoa lias li;vestctl lit It.
Tha denîant for 113 is reaisottaible ctiuugli,
possibi>' for otte wlto bellevitig in its future
baltes titis as a hasis of biis estitnat- étiti
seils on titis basis witii dlsccîutit, tiduL'ted.
Tîta maptageuîient appeanai ta 1 li aking tt.e
of ail the clrcumstanees likel>' te lic iiellittil
to bte rond, siîowing itucre.rtow caruitiga tnd
hu.uiging specuilatioti ta lucar at t Ilir itock
values. Salc-s titis w'cek atnoutitcd ta :15,
anti bouglit at. unifor'n pâlce, 110.

WEST P. TRUST AND N. WV. LANDS.

Unusurl visibors, these two securitica
made biîeir appearatîce oit Tuesia> a:îi %erc
taken The flrst in twa stîtail lots of 3 aitt
5 shares %vhich salit at Mi anti 100 resut-
ivcly. 0f flice Northt West Landis stock piti.,
btera wvere 100 shares whiici aiso %vero tak-
eni ai, 541. Lt lov; tnt secra mare unlikely
titan sorte others, tlîat at titis pr!,e N. W.
Landi was a bargaitt. lit the ri.pid <lave-
lapinent of the %Vest aui \tirtliv.:st, stuck
such as N. W. Lanîds îiuay ce Ioi.g inecuîîte
valuable. Wibth atiequate nmanagenient it can
Le xxow vatuable anti miore î'ahtable ;l bte
futur-,.

REPUBLIC.

Sa long as reports ii.a tîtose otp ta Sept.
2 came fromt Republie campî, about titis
propert.y, thera neeti be no une.isin.'ss fait
about an accasional dive b>' the stock prîce.
Ore of the« valua oi $300 per toit iatlv-
camne upon at a deptlî af 451 feet, ant iro
no Inconsiderable extent eitler,assures sitare-
hoidmr lIaI they have tite righl stock. Sur
face movemextts of the market, bot thtose
brought on by causes scarcel>' distinct
enough te ho deltitd anti tiiose clean>'
caused, by manipulation nia>' tepress te se-
curity for a short lime, but are inaille ta
reverse permanently btie iaîv af values. Titis
hast report repeats a prcvious experiencelbe-
tv-cen the second anti thtird levels, witere
S200 ore ivas met anti gives anotîter exaîn-
ple of a laîv, taI with incraasing deptit a
vain oflen becontes larger anti riciter. Thte
Republic Mlining Ca.'s stock, thierefore. is
more likel>' te ativance titat te recette for
some lime. The praperty is in a goond
neighborhood. Mouintain Lion is expectedl
sbortly after lte new year te becoune a
dividenti payer, anti lit Princess Mlauti var>
valuiabie on6 bas beau struck. Everybing
In bte ciby anti in thc dislrict forateils' a
season of pnosperity of wlticli a sure synip-
tom is bte opening on lte 20th af August
of a brandi of the Mtercliants' Bank of Ha-
Jîfax untier R. S. Currie. Of Rcpubiic stock
there were soii lthe iast wSek 26,700
shares at prices froun 124 ta 118. In tic
ciosing transactions of tue waek the tic-
manti was 124, andtie bbcaler %vas 123J .

WAR EAGLE.
A long establisheti property iike War

Eagie, puttlng up ils .000 tans ai ar., per
wveek, wben ual lnterfered with b>' exlernal
circuinstances, will not be hast sigit of,
though pcrhaps it be iess sîtokan or than
laIe miuiîug propertues on wliich idi strikes
have 'been matie. It is sUll -vit1à Le Roi
the greatest of Rossianti mines, anti is en-
tit.lcdbo bbc credit. of haviug turued hy its
divitients te invcsting public's attention te
the Rossland district. Ils ticvelopienb still
goes on. The shaft is being deepeneti anti
the letige opaneti op by a number af
crosscuts. Also thec compan>' lias bontid
bte Ried Rock, Lulu andi Balti Eagia adi-
joining propertics. Holciers ai the stock
secin sometimes inclineui le liquidation so

ns ta lise tlic Ijigl Price fii opecuilatioii.
Stozk l< arl<et reptorts nttouiîce tîtat lit
view of a getiera i prosperity> se'ctrltlies ara
b-gittttiîtig qitite hîrgciy ta citatîr bndsiu.

Possibl w lie, a iiiic' oiieriîîg lice blottit.
tain Lioni andi PrIncess ýfnutt ta iîecotne di-
videttt payers sooti anti wltli Mentm bclinîg
stili à1t lowv fiures, sote tula> ho wlshlig
ta chntge their ho,duîugs. War Engle seiln
lit, lertaps somw,%ltat ton Rugîtl a price, but
it is sale, as inititg seciri tics go, atîd
lins beeti well tnken ni) tRie last week.
sîtares iiitîoti;ititig to 41.001)1 were solti, se-
Vuring prires ratigittg, front 31;5 ta 341). De-
tmatd lit thea ctst was 362, but oiter diti
ont risc bey ott 360n.

V'AYNE,

Atiy anc titkiîîg or ivcstittg liu titis nuini-
ing coupan>' %vould unt enquir>' le fitvorabty
inupressed wvit I lb.is directors, wiio have
tîteir litati office it the Mloîttreal Street R>'.
chtaîners, atud titeir inities office at Thirc
Forks, B.C., are ail wvell kîiowit meii. Tiesc
directors ott the Ist Jul>' 1808 gala frozî
the previaus owtîers a statetuent of an un-
broken succession or 12 tiivitiends frot
April 1808 to Mlarch 1890, amountiug to
S-175,000, aîîd of divitiends belore
tiiat perioti aînoiting bo S550,000,
lthe total or dividentis paid being
avec a million. Since bte Payne cansoli-
dated MIiting Company' taok holti, te prop-
erty lias grown eveti more valuable. At
priretît the clglit lbour: labor agitation and
conseqîtelit miners' strikes ara cciusing traot-
Ie. Not more blian elscwhiere, iiowcver,

andt witlîout tioubt satisi.rctory settiement
of titis tiisturhitîg catse «li J- -,», tui
as lotît tue cotupan>' anti lis utiners flnd
thîcir interests bcst servedl wvic the wark is
iu full swing. Work: in this îiropert>' is
donc at a ver>' low cost. Also transport
to the 1ý. & S. andti bb C. P. Railways,
is itiexpetisit-cly carried out b>' a three-rail
gravity tramway, tlîe longes* i lu tcwarid.

:;e stock of itis campiny flucttuating; fi
punte never fails ta conmmandi ligli vâtues
It was active ta bte extent or 19,000 shares
the last wveek at prices rnnging from 131
ta 1?3, witli ciosing demnanti 137 andi oiTer
120.

IMONTREAJ4-LONDON.

'rite Nova Scatian goId minle Duflerin,
wlich is operatati by tîte ?utontraal-London
Golti anti Silver Daveiopment <Y> Iis been
as usual titis wieck an abject or busint...at-
tention. Mlining stock espccially itas naw
become active and is now passing, ait least
tic i@ priceti ciass, bliraugli a preliminary
tiepression causeti by several lioltiers using
the markcet for seliing. Thts sacurity. itou'-
ever, is neyer allawcti ta gravitate vcry far
and it bas been wcll taiccu titis week. The
mining Platnt Of tRis compani is satd ta bc
or Uhe latest anti best diescription, ticaigneti
especiaily for the tievelopment of the vein
systcmt by thc most modern metliots. Tie
machincry of this plant was furnisheti by
thc James Cooper Alianufactu ring Corta-
Party, of Mlotibreal. Trading titis wveck iu
titis f-.ock amounted to 1500 shares and se-
cured as its high.est prica 58,, tîte lowast
being 5.1. Ciosiig demanti and aller of the
,week being 56 anti 50 respectivelv.

MONTREAL TELEGRAPH.

A large round of business keeps husily
employed this companty's staff ar employace.
Thc demantis or the active season oi busi-
ness make more work for Telegraphic as for
otiier industries. Thougi materials used in
tbis extensive Plant have muait increased in
value, tic net profits are ivell ahiead of ail
expenses and show btat progrcss exists
here aisa. The stock occaslon.ti>' active in
a iimitcd 'va>' is always well taken ana
rc«es gondi support. Its fluctuations lu
prîce arc tus smnall. its average value bcing
a vcry fair one. Tite sales ar titis wveek
amounteti to 99. These changd, liantis at
prices ranging from 172J ta 171, whilc the
closing demanti wax 175, and the offer 170.

BANKS.
Tho distinctly limier toile for eali anti

ti nia boans due to the westwvard inovenient
of ici0cy bas hlli sonie hilluegîce ot stock
%a utionu possibly somne on bank stock It-
self. Troubles fur fltancial Institutions airc
itot confiinet te titis sida or tha border Re-
port Is tu band of the Atchison National
ilarik, Kansas, bcing clowlt b ybte Conmpt-
rolier of Currency. Total labilities arc
S250.000, of %vlîich $185,000 arc dluc ta de-
po;sitors. Blanks there arc assertlttg tîtat tha
statenent, Is falso that trust comjîanies
hiave hoatds of inoncy ul: pescintcd ln ail),
batill statenient and ara conîplunng that
tiieso companies rcquiring no rcerve, banik
their inoueys over nlht for tho salie of ant
lnitcrpst wl'iclt batiks cai't get. Thacy aiso,
it Is satkeep only a sinali portioni for
counter use-%, the batiks bcbng thus handi-
cappcd. How titis affects Canaiaî han<s
is not clear. Judging frant stock price and
wbat Ibis means iln paint of dividends, tiw
effect must bc trifiing. Suchi of tha bank
securities as have been on bte market bitis
w~eek have fareti ver>' well. 0f Canadian
B3ank of Commerce thora wcro sald
3 stiares at uniform price, 149J. 0f the
Maerchants' Bank of Canada wvcre soid 43
,]tares front 171 to 109a. 0f Vie Union
Bank of Canada wvere soiti 10 shares at
114h. 0f the Queblec Bank 10 shares at 128.

OTHER BUSINESS.
Titis compriscd transactions ln six securi-

tics or the hlghest kinti andi at llrm prices.
Bell Telephone te the amount of 10 sitaxes
wvas sold at 190. 0f Domiaion Cotton 25
siiares at 100J. Richelieu andi Ontario 151
shares at 112J ta 112. Royat Electric 1116
sliares at 187 to 182, Miontreal Street R>'.
850 sitares at 324 to 322. Taranto Ry. 889
shares at 118 te 116J.

Iu spite af the sortiewhat haitittg move-
ment lu ail lices except tlîat or mn-inîg, tite
strong undertone stili persists witbout giv-
Iîîg any signa or %veakenivg, but in the local
mîarket as in New York andi in Lûundon btera
cannont bc sean an>' approach ta what might
1ba called aver speculation.

THE TELEER & RUTRVEN (0.
SANKEIS P.NO SROKERS,

Il St. Sacrament St.9 MONTREAL.

OORRSUDNts:

SE* IR, JOHNSON & CO.
11 EEaOADWAY, NsW N OBK

blemb r the New York Stock Ezcîiantè.

JOHN E. FAIRCHILD-, Manager.
Titiu,,Main 3005.

STOCK BROKER,
Room 7, Stock Ex.bane I3nlidingr.

Il St. Sacramont St., MONrfRIEA
Toieplaont Main na3a.

DIRQI PP.IVATE IVIRES TO NEW Y')
CHICAGO.

Cripple Creck Gold Stocks
BOUCHT AND SOLO

ON COiIlIISSIOVJ.

FAIRBANKS, CAMERON & CO
57 Canada ZiUe 13ui-ding

0 MO r -P MAN

Tei. Main 3».


