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vx:ords the business doule during thiat perioci. naiakiing a total
shrtg of£1,716 for the three years, sincc-re-construction. The

sturplus left afler ru-construction and credited to Reserve lias thius
beeîî reduced to Z, i,,5o. The fuial eall of 5s. a share lias iiot beuni
iweded this Julie; and if tlle improvenient referred to iii the chair-
miln s address, continues, il wvi1l ixot bu required to pa. thle interest
<hie on <lebuxtures iii the autunniii. Debunitures to the amounit of
£ýio 950 are outstanidiing. Ini answer to a question as to %vheîhuer
the coxnpalny could bu li<iiaed wvithout ultimate los.--. Ille Chair-
mian. Dr- Jolin Rae, 15, reported to lhave said tîxat Il(e belîeved sticl
a1 rusuit mîghî. resnat bu anticipatedl, ili fact. flot onflv îvith-
ont loss but %vitli profit. Trhe anumal expenses lui \Iaiiitob)a and
London alnîoinxted to 3-21i. sloviii-, thiat affiairs are being xîxaiî-
.age<:l at a iixniiuxn ofexpense. Sales iii 'Manitoba are inicreasiiug,
aifdlalwavys -t advalucing- prices, thle prospects of ruai estati sho w-
iui- a steady inîproveinut.

L.A BANQUE NýAro.IAi..-Tliu aniual stateient of La Banique
Nationale, presuted on anothier page, cails for consideration. As
ivill be sen, lthe Reserve of $ ioo.ooo bias disappeared, hanving beeil
trans.-ferredl Io Profit -iid Loss to muet the loss incurred thiroughi
thie sale of 1330 miles of tiniber hîxuiits. long hll by Ille bank as
!seciuritv for overdue loans. A~ larger sunii wzis appropriated iii
ISS-X to cover ex-unltuazl loss on this- ili, but ani addnîilcnal ainount
has beeln reqluired. Thxis, asse.t lias bccîî l ong nproductive. and
enîailed an annuiiial outlav of $ i .oo. mut of Goverînnuint <lues
111(l inicidltal uxpulisus. 13v the liquidlation of thle -iccount, $ î6o,

1,Nxàof locked-up fiii<s, have beci iadle available, w1hich ait 7 pur
cent. should add $i i .200 to Ilhe future profits, of the( baxuk, ini addi-
ion Io a savinig of thie anmal exhienses nii connectioni witli the
(Iwneurshiip of the Iiits. As a result. of ibis ýsale. the auxouit of
scuired1 overduie paper lias dere)e 1. ~754. hiaviiug fornierly
!zîtii al. $303,284. Apart froux ibis unifortunate fuature theu state-
ment shows a fnirly sal.isfactory ytar' s business. 'Ncet profits

tîîune u $75254: or 61.; per cent. on capital. The( compara-
lîvelv sinaîl percenitage of net profit Inust bu attributed tu tlie
wvriting off of a larger ainouni. of bad debis thaiisul and- it is
pr-ob)able thiat Ille Rest accounit wvas ixot of itseîf suficient to cover
Ilhv actual loss on Iialle of Ilic Ihîxîjîs azlreaditv îxxuîtionied. li ils,
Irt~.-ci position, the )allk is, unidoubtedlv in xxmclî better shape
tin for soie years 1)ast, and wve confideiltly look to ai steady


