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fund f or a Pacifle Railway, and the question
would be whether we should give the lands or
the gurrantee. If we give the guarantee for
say tweuty or lhirty years we ought to ho
able to meet it aunually froiu the lands, and I
il% that tume or leue the rond would be able to
take care of itself.

It is not uecessary thaL the lanîds shouli
nov or even ever produce the capital re-f
qnired to construct the railway. If there is
available tcrritory enough in the Dominion
to meet the interest on that capital for a
reasonable terni of years, even though that
demaud aboud I"consume the corpus" of the
eçitate altogether, it would be a defensîble
stop, because theie is a future for the road
which should warrant the capital inveated, if
proiected by an interest guarantee during
construction and for a sufficient term there.
after.

For the foregoing reaBons I beliuve that a.
Canadian Pacifie Railway lant at ail an
utopian idea, and that properly bandled.it
would tiot be impossible lu etilist buth a
political and comuiercial interest in the pro-
ject among "lthe old folks at home." If ac-
companied by such a ]and grant aa vo have
iL in our power Lu offer, we ougbt Lu Sbe able
to produce a fiîîancial initere8t in the project
not only in Britain but ini Europe. As for
ourselves we zannot subside into mere bouk-
keeping, aasesing, and collecting of taxes.
Motion is the Iaw of the universe ; if the
emaller body loses its mornentun iti at once
gravilates tu the larger onie. If' we do noL
go west vo muet go south. Wby should
we hesitate ? What bave we to fear ? Debt?
If the Mormon Republic gets another wîfe
vo go with ail our imperFections on our head,
debte included.

THOS. C. KEEFER.
OTTAWA), June 10, 1869.

IUPORTB 0F PFOREIGN DRY 000DS AT NEW
'YORK.

Yeoar.Value.
180-1i........................ .$64,613,747
1851-2 ............. ............ 657,221,062
1862-8 ........ ............. .... 79,192,618
186&4............ ........ ..... 9238M,627
1864-5 ................ 62918,443
186-6 ... 8......89. .. 869<>m
1866- ... ..T..........92669,08
1867-8 .... ...... 67,317 736
1868-9 ... .......... 93 649083
1869-60...............107 8U3206
1860-i .. .. ........ 833810 346
1861-2.............. 38166720
1862-S ................ 61963087
1868A4................832341<66
1864 - . .- ...... .... 49.863,989
1866-6 .. ............. 187,0658834
18667 ... ..... ...... 103,407278
1867-8.. ............. 77264.182
1868-9 .......................... 92,499,842

To prevent the poeslhlltty o!fnluieetanfiing, vu
afif the explcit staleceent that the above oniv repre-
sente the f rade in fereige dry geede, andi that only
t tbla pert. Tihe Importa o! specie and generai mer-

chaudiso, the latter arneuntiug to a mucn larger suc
titan the importa of dry gooda, are atlaite b gli en,
andi vili b. presentefi as senu ascomp lied. Ail cf thb
above figures repreaent oniy tbo foralgn goif cemî of
t he goode, freigbt andi futy afifefi. ''here la a pros-
pect of a dm11 aummer, but vo do cet expoct aucha
rapifi decline lu the Importa as rnany have predlcted.
The tluanclai polloy Inte vhlch the nation bas@firifled,
for il wae novor intellgentiy establilbefi, laeue vblc]
makes thia country the deareet rmarket lu the vorid.
0f course, vo buy rnuch mnd sol 1111e, acd thie vi.l
continue untîl the >policlua reversefi or onde ln dis
mtr.-Journ-i cof Cbnmserce.

A Brussels inventor bu rireparefi a subafance vhlcis
vben applied to tissues, voafi, cordage, eceuory, &C,
renflera Ibem incombustible An experiment aI Ils
Theatre de la Monnaie provefi the claies. cf lis
Inventor te ho veil foundefi.

The rmy vorm la tbretenlng CentralIlîlinois, df
étroylng vhole field@ of corn in Colos couty; aný
cbiuch bnge are thick nortb of Charleston, aud ap,
pearng in -other places.

TRE COTTON TIRADE IN ENOL&ND AND
AVERICA.1

ÀDVICES from Englanfi show that Ihere le no1
abatement lu the extreme deprossion thatf

bu chracterised the cotton trade for some timec
pust. From the commencement ot the preseut1
year the' trade bu beon duller than bu boon
kuowu at mny perlofi ince the gioomy daya o! short
supplies durlng our civil var. T ho prospect, amount.
ling almoat t.) cert.inty, that the supply of cotton1
frorn ail sources for the current year vould fail belov
the average demand for coneumption, maîntainefi
pricos of the raw materimi, mnd aven adivanced tbem 1
to rates thal borbed the profits of manufacturera.1
The latter foui It impossible to affect sales at re-
munerative pricos, andi vero compelied to mako a
reduction of vages, to the amount of f rom flve to ton
per cent., vhlch vas fluali y carried after a -« strike"'
o! smrne oke duration. But the reduction of vagos
vus not equivalent ta the advance lu the sfupie, aund
the result le that manufacturere vere forced te cou.
tiune operations lu nmny cases at a positive loua, wlth
the vorse alternative of a suspension of work. Cotton
rnacbinery bing so fiue mnd dolicate, that it rapily
deteriorates vhen t le disusod.

0f course thle; condition ot affaira could notlalst for-
ever, acd tho neya by mail andi cable of falures lu
Manchester, acd depression lu the cotton trade goner.
ally, croates very uitIle surprise. The fact is, the eup-
ply of cotton at the presont ime la inadequato, mcd
the ueual result of Ilmnitefi supplies Je smeu lu the ad-
yauce lu prioeo. The depi-eseson muet therefore, con-
tinue until thora are asurances of lucreueaf su pplies,
or until consumfe of cotton are compellefi te yield te
the noceeities of manufacturer'.. The indications
nov are that the latter contlugency la the more pro-
bable. The supply of cotten thie voar fa not likolv te
excu d lest yoar's averae, vhile it may fail belov It.
It lu as yet t00 soon te predicate nyticg of the
American cropq. Bot nulse disastere occur, Il usay
ho expectefi te b. fully cp to lut year's suppiy. But
the excees ecau bardly bo expected to reach 100.000
baba-. At present the crop looke veli, vith net more
than the uîtual reports of dîsastere at Ibis periofi cf
th year. July la ie crilical month, cd a fev veoka
more viii place us lu a position to make more relumble
estîmafes.

The grounds for aexiety in the Engllsh cotton trade
oudistli the probabiîity of only a very lighI Increaso
lu tuee upply of Amarican cottois, aufi the certainty
cf fiirnnabed supplies frem ail ather sources. Net-
vltbetanding amlithe efforts of Englieb capits, for
tihe lut eighh yeara, backed by the poverful aid of
the Goveruuleut, to encourage the grovth of cotton
un Influa, Eýgypt and other places. the crope this year
viii fali beiov the proceefis o! lust yeur. This reoult
paralyzea the trade, sud accounts for litadepression.
On t ho 251h et June the stock of cotton of ml kinda,

on baud lu Liverpool, vu M8,480 baies, againut a
stock cf 607,330 lu the corrospondlng porlofi lut year.
Here vo bave a reduction of 'neloua than 218,850 baies
i the stock on baud. Thé cotton aI osa fer Great
Britain, June 24th, wvu:-Amnerican, 79.000 bales;
Eut Indi*n, 620,000-teta, M9,000 hales. At the
sainie perlof in l88, the total amount cf cotten at aes
vas 58,000 aba. The follc'ving table aboya lbe
changes lu the market, Juue 24, as comparef i vth the
@mre date lu 1868:
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Balis.i
Decrease o! Exporta ....................... 354,450
lucrease cf quantlty taken for Cousu mpîen. ...139,810
Decroase o! E;xpors _... .......... 871:070t
Decreaseof Lbtock ......................... 218,860
Decreue of Speculatlon .................... 47,240

Thé arnauni of cotten ou baud lu Liverpool acd at
sea, June 24, 1868, exhl bita a grand total e! 987,480
ba les, vbiulu at the average veekiy censumptien, in
1868, et 63,880 bales, lbaves only an 18 veeka availabie
aupply fer censumption in Gireat Britain. The Con-
tinental uhipmeuts vouifi reduce thîs etimaf e mre-
vbah The balance o! cotton te corne forvarfi frorn
Eut Influa vîlI not make more tîan a few vook'
différence les the eupply.

T ho presteut coudilflou e! the American rnarket pre.
cludes futther exporta to auyextont. On the veeki
eudiug July 8, the total stock lu ail Arneriumu ports
amounted ta cnly 67 938 bales@, aginat Ia aupply c
96,081 at theésaine perlod, ln 1868. Tako it altogother,
accordin g ta the average e! imt year's consumplion,
Englanfi buasnet much more than t'weuty veek sup-
ply of natIon on bandd a e e. Tbe coneumption
tisis yoar la, cf cour@e, belov the averageofo last year.
Othervise. by the tIme our nov cottan crop begins te
come fervarfi, Manchester vouifi bo very ceariy re-
ducef i t l lut cottou baie,

The American market corresponds ln rnany respects
te thé Ecghsis. Tempted byhy bgh prices, vo have
soifi toc rnuoh Cotton, mcnd bave snrceiy onougb for
borne conuurnption. Unieua manufacturers reduce
productions fiuring the next !ov menthe, the price of
the rmv scaterial muet afivauce uonslierably abave
present rates We cotiue that*tbe National Associa.
tien of Cotton Manu facturersimnd liactere, mi thour
meeting lu thia cty last voomt, recommondefi manu-
facturera to curtaili perations, on the grounfi that the
maximum et supply duricg the I utervai bofore thé
nov crop cornes lorvarfivili breiy cover tbe minimum
cf consumption. A stoppage o! mmcinery ld thora.
fore urgof i asessential

A review a! the cotten trade on both ides af the
Atlantic Indicates aun upward tendency of prîces.
Southeru pieutera viii bava the afivantagre or Ibrov.
Ing their nov crop upon a blgb market. Whetbor
pniceis.eau b. maîntalcefi feponfia o! course upon the
actuai suppiy. But J ufinlglrom thé moet probable
e@t irates of production lu tho Soutb andi lu East lu-
dia, the yleld ta not likely to ho sufficiently ln exceas
et* lut year te varrant anticipations o! ny consider-
ai. rofuctin- if aI il-lu presessf quotationo cf the
atipie. - L. S. Rcossomssf,

THE HOOBAC TUNNEL.
HRE people of Boston would do weli to bold muother

"Jubiles" wheu the great tunnel f hrough tbe
locaso Mountain le finlshed. The late8t accounts
om that iutereetlng neîghborhood report that work
nthe cintral shaf t, where the fatal accident uap-
*ned two ypmre ago, la progreesing et the rate of a
>ot a day. Lt lia nov ponetrated W06 feet. Nov air-
ri1le are being set up, which wyul expedite the work,
othat it i. axpectedl the whole depth, 1,000 feet, yull
eexcavated by Mmrch neit. At thoeaastarn end of
.o tunnel they are putting up six of the improvud
ompreaaed air-drilla. Tho heading at this end is a
ie aud over two hundrad foot trom the entrance.
àange of minera are constantly at work on the hoad-
nga, vbile othere are carryiug out the eniargement,
me hundred and fifty fooet of which le madea. Thre
îndrod and sixty-slix foot bas bacu takon frorn the
tading aince the lot of April. Last veek the rock
as penetratofi forty-one foot; thîs week it wiii pro-
sbiy arnount to ton foot more At each blast that le
'ado on the aniargernent twenty cubic yarda of rock
ire digplaced. lis le cortaiuly very gratifying po-
roesa, but cousldering the aize of the mountain and the
nmount of work stiîl to b. done, vo do not thtuk tho
Rostoniana nepd ho in a hurry over the preparaf lona
>r the aocond jubbooe.

LIVERPOOL MARKETS.
LiVRUOOL, Wednesday, Juno 80, 1869.

f~ BE weather the paat week bas besu overytbing
farmera conld deoîro, and this no doubt la one

auge for thpir contlnued free deliveries, mnd cousing
ulluinl the country markets for Jfnglish wheaL,
and by theelaaid of f hie w, 0k vo fully ex peut the lote
advance lu q-iotationa vili te roducef 1e. to 2ë.pper
qr, unlees thisre le a changte back to, cold venther.1
At the London Corn Market, on Monday lut, fi e

ghov of Englieh wheat was particularly ernaîl, and a
'iv fimys of sunhine had itlusuai effoot, and vhero
maIes were prtsssod, f actors hafi to givo way le. to 2d.
both on English and Foreigu. Flour, 6d. per barrel
lower. Barloy, 6d. per quarter dearer. Peu, aioady.
)afa, 6df. lover

At our Coru Market, on Friday, thero was a emali
attendance, and Wheat exporioncefi a very Indifférent
dernanfi at id. f0 2d. per ontai docline. Flour beid
.ts ova, other feoding atufM duli and without change.
[udia Corn iu pretty good request at previons rates.

Ât our Corn Market yesferday, there vas a fair at-
tendance. and a moderato extent of business doue Iu
Wheat, aItbe docline of 2d. per contaiun Fridmy's
rates. 1<lour le. per sack lever. Qata, Peu and
Barley without change in value. Indien Corn ln
ruereat retal demanfi at 6d. to le. per qr. decline.

Dollveriea o! British wheat for vook onding 26tb
Inat. :-46,687 qrs agaînet 24.064 qra lun186, audl,317
ire lu 1867.

Importa Itb Ibis port for veek endiug 28th lit..-
Whent, 87,404 q ru; oats, 1,889 qre: ppes, 289 qrs; lu.
dimu coru,18,U83qre; omtmeml, 1,087 oade; flour, 7,848
stacks aud 2,947 brIs.

Exporta lu the ome lime vere :-Wheat, 6,774 qra;
oa:ta, 217 qra; peas, 97 qrs; Indien corn, 5,717 qrs;
omma, 162 loads; flour, 108 ks 2764 brie.
Provisiona-There bas boon a @mail arrîval of freab

butter, which solfi aI 80e. to 86e. Lard le duli mnd
irregular lu prîce, Bacon le lu gofi demaud mud
fully aa dear, b ut home are bard to seli.

Ashea-Th)e sales are about 160 barrels, almoot en-
tlreiy pots at 29a 8d. Pearle have declinefi to 3Ns.

Co perOreThemarket la very veak aud the de-
maZ riffng, ndIhe*quotations haril&malntained.

ST. JORN, NB., MKARIET REPORT.
ST. Joxx, -N.B., July 6, 1869.

MON EY.- The market romains active, but ftho
amount of bueliiesa dolng le somewbat leus than

vhen vo previonely reportefi.
titerling rates remaine stemdy et 109J for 60-dm>'la

*lght bUis; short alght 110J. Our lateot Nov York
mdvloee note firat clas Sterling Buis as firm aI 109J.
itle la dom we have f0 report exchmnge choapor bore
thon, lu New York, but ln the present instance itle so
by j of 1per cent.

BRZEÂ»sTUIrP.-Receipts of flour have been liborai
the put week, but samies have beon iight. The changea
lu markets abroad-a hum fiovnvmrfi one day, au ad-
vance the next-bave unaotlod pricea anud teudefi to,
restrici trade. We quota Superflue $626, Choicoe$6 60.
Trhe lust reports quote markets tlrm lu Canada and the
Unitedi Statea

Corumeal 8M.
SUGAR ANI) MoLÂuEOk -Some fev parcois have ar.

rîvefi during the put wook, and a 11111e more mctiviîy
bu been displmyed lu this -brancb 0f traite, but our
quotationu romain unaltered.

CoAL.-No arrivaIs mcd no change lu prices. We
notice by our American exchanges thai Anthracite,
vhîcbhmhd largely advanced, lied, atgbîly declined
about the endi of lust ronth; it bus, hovover, again
adivancedi, andi muet. wo tbînk, keep up i the face of
short atocka on hmnd, and the soason for the largeat
demanfi comlng on, we therefore couclude thati t viii
ual bo solfi thie osson boire as loy as il bu been.

FKUtIrr.-Deai fýreights are ruiing blgher whle
the firmuoma lu forel gu mnarkets continues. lFew
veusels are ofl'orlug, and the rois littie prospect of ratei
boing lover at preusnî. We boar of but fev chartors:
the "Callixene,"1 1,800, st 669., for Liverpoo1; the

'Lmt i tcb." 1,W,7.at &5@., andi S8. "C uastîlla,"
1',442, p. t,* or the sme port; the IlypmLtla," 730,
Kt 6«A. for Wmrreupoiut; and the -4'WestDerby," 820
p. t-, for 8hrpnesa.

West Influa and Coutwise Freightu unchaugefi, vltl
fev Lrausactions.-Netodq.
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