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business firms, stood at 89.9 as compared 
with 90.2 for the preceding two weeks.! 
and with 107.5 for the corresponding 
period of 1920.

Employment continues at about the 
level of the middle of January last, 
when the index number stood at 90.4, 
the highest point reached in the present 
year. :

The seasonal expansion in logging 
continued during the fortnight under re- 
view, but this was offset by a shrinkage 
in saw milling operations.

The situation in. the prairie provinces 
was somewhat more favorable than in, 
other parts of Canada, largely, says theI 
bulletin, on account of expansion in 
railway construction.

As in the last report, leather, coal 
mining, land and water transportation 
were the only activities which showed 
an improvement over this period of last

U. S. Rubber........ 49%
Virginia Chemical 28%

Westinghouse........47
Willys-Overland...6

Coppers—
Anaconda .............. 43%

49% 
30

48% 
281 

6

48% 
28% 

6%

| Following is an exact quotation from 
: this document:

“The United States proposes the fol-

Auxiliary Surface Combatant Craft. 
“13—Divided into three classes:MARSHAL FOCH GUEST 

OF GREATER BOSTON Stratford’s Tribute To Heroes Asleep on Flanders Field"(a) Auxiliary surface combatant 6%
lowing plan for a limitation of the craft.
naval armaments of the conferring na­
tions. The United States believes that

"(b) 
"(c)

Submarines.| 
Aeroplane carriers and air-

433
26%

42%
26%

42% 
26%. Boston, Nov. 14.—Marshal Foch was 1oday the guest of Greater Boston. The 

lengthy program prepared for his en- 
tainment started with the presentation.

2612Chino Copper.
Insipration ....... 36%
Miami Copper.... 23%
Ray Consolidated. 141

the plan safely guards the Interests of craft.
all concerned. "14—The term auxiliary surface com-

"In working out this proposal the batant craft includes cruisers (exclu- 
of a gold medal by Governor Cox of United Slates has been guided by four sive of battle cruisers), flotilla leaders, 

X ..inigeneral principles: destroyers and all other surface types
Massachusetts and a key to the city by "(a) The elimination of an capital except those specifically exempetd in 
Mayor Peters of Boston. Chief among shipbuilding programs, either actual or the following paragraph.
other functions arranged in his honor projected., "15—Existing monitors. unarmor-
uere the conferring of honorary de- "lb, Further reduction through the ed surface craft as specified in para- 
HT ees by Harvard and Boston universi - scrapping of certain of the older ships 
‘ties and Boston college, and a parade 
by former service men and women.

Tennessee Copper 9%
Utah Copper..........5612

Oils— 
Cal. Petroleum... 44

55%
934

56%

43% 4.3%44
Mex. Petroleum..1]43 11714 113% 115%
Pan-American.... 5134
Sinclair Oil............ 2418
Texas Oil................ 47

Steels —
Bethlehem, B........47%
Crucible Steel.... 64%
.Lackawanna ... 41%
Pressed Steel Car. 51%
Republic Iron........50
Railway Steel. 89%
U. S. Steel ............. 8314
U. S. Steel pfd...113

51%
241 
47

50%
237 
461s

50%
23% 
46%

graph 16. under 3,000 tons, fuel, ships, 
"(c) That regard should be had to supply ships, tenders, repair ships, 

he existing naval strength of the con-।tugs, mine sweepers and vessels readily 
ferring powers. convertible from merchant vessels are

"(d) The use ( capital ship tonnage: exempt from the terms of this agree- 
as the measurement of strength for ment 
navies and a proportionate allowance "16 _ No 

craft may 
agreement

US. 47% 
65
41% 
51% 
50
90%

5418
64
41
51
481
894

64 
41
51
48% 
S9% 
81%

Our. 
prions BeggCHINA WAR LORD

BECOMES BUSY
combatantnew auxiliary 8314:8134of auxiliary combatant craft pre­

scribed. be built exempt from this 
regarding limitation of

113 112% 112%
ARMAMENT SHARES AFFECTED.“United States."

"1— The United States to scrap all 
new capital ships now under construe- 

tion and on their way to completion. 
I This includes six battle cruisers and 
j seven battleships on the ways and

naval armaments that exceed 3,000 tons 
displacement and 15 knots speed, and 
carry more than four-5 guns.

"17—It is proposed that the total 
tonnage of cruisers, flotilla leaders and 
destroyers allowed each power shall be 
as follows:

“United States. 450,000 tons: Great 
Britain, 450,000; Japan, 270,000 tons.

"Provided, however, that no power 
party to this agreement whose total 
tonnage in auxiliary surface combat­
ant craft on November 11, 1921, ex­
ceeds the prescribed tonnage shall be 
required to scrap such excess tonnage 
until replacements begin, at which 
time the total tonnage of auxiliary 
combatant craft for each nation shall 
be reduced to the prescribed allowance 
as herein stated. '

Limitation of New Construction.
"18—All auxiliary surface combatant, 

craft whose keels have been laid down 
by Nov. 11, 1921, may be carried to 
completion.

"No new construction in auxiliary,

EMPLOYMENT REPORT 
SHOWS LITTLE CHANGE London, Nov. 14. — Armament shares' 

on the stock exchange showed in to- 
day’s trading effects attributed to the 
proposals of Secretary of States Hughes 
at the armaments conference in Wash- 
ington. The whole list of such shares 
was marked clown in anticipation of 
selling, which, however, had not ap- 
reared in any force up to the noon hour.

Continued From Page One 

advance from the south, the position of
Ottawa, Nov. 14.—(By Canadian 

Press).—Very little change in the em­
ployment situation throughout Canada 
is shown by the bulletin of the employ­
ment service covering the two weeks 
ended Oct. S. The departmental index 
number, covering reports from 5,400

General Wu, Peking’s supporter in building and two battleships launched.
Note—Paragraph 1 involves a reduc­

tion of 15 new capital ships under con-! 
struction, with a total tonnage when j 
completed of 618,000 tons. Total amount 
of money already spent on 15 capital 
sips. $332,000,000.

“2—The United States to scrap all 
battleships up to, but not including the 
Delaware and North Dakota.

Note—The number of old battleships 
scrapped under paragraph 2 is 15; their 
total tonnage is 227,740 tons. The 
grand total of capital ships to be 
scrapped is 30, aggregating 845,740 tons.

“Great Britain."
“3—Great Britain to stop further

Central China, on the Yangtze, would 
at least be precarious. There are a 
number of “doubtful" provinces, with 
enormous populations, which might 
throw their weight either way.

are the elements of SB“92*Here, however,
simmering and *brand new China,

This it may do beforeready to boil.
confer- 09090adjournment of the armsthe e

—Photo b. James W. Rogersence here. SAfa,

Striking Memorial Tribute Marked Armistice Day Ceremony.Hughes’ Plan Calls 
For Scrapping Ships

WASHINGTON, Nov. 13.—The drastic 
proposals which Charles Evans Hughes, 
United States secretary of state, sub­
mitted yesterday on disarmament, prior

construction on the four new Hoods.
(Note: Paragraph 3 involves a re­

duction of four new capital ships not 
yet laid down but upon which money 
has been spent, with a total tonnage 
when completed of 172,000 tons.)

"4—In addition to the four Hoods, 
Great Britain to scrap her pre-dread- 

absorbing topic of conversation among naughts, second line battleships up to 
the delegates on this the Sabbath Day. but not including, the King George V 

The secretary of state, speaking for class.
the American Government, offered the (Note: Paragraph 4 involves the dis- 
concrete proposal to dismantle or sink position of 19 capital ships—certain of 
66 of the largest and finest fighting |which have already been scrapped— 
ships afloat or in process of construc- |with a tonnage reduction of 411,375 

half tons. The grand total tonnage of ships

ferred, American International and 
American Woolen, these gaining 1 to 

i almost 4 points.
[Reported by Jones, Easton, McCallum 

Company for The Advertiser.]
Trunk Lines and

New York, Nov. 14.

FINANCIAL AND ^1
surface combatant craft 
placement tonnage.

"19—Auxiliary surface

except re-
*

EGG PRICES RISEcombatant Quotations: Heavy beef steers, $6 @7 50; 
butcher steers, choice, $5 50%6; good, 
; $5@5 50; medium, $4@5; common, $3@4;

of the conferenceto the adjournment
the all- craft shall be wrapped in accordance 

with methods to be agreed upon.
util Tuesday at 11 a..m., were Grangers— Open. High. Low. 1p.m.

NEIR
T Baltimore & Ohio. 371 371%

Submarines. AN TONAL MIDITT butcher heifers, choice. $5 50@6; me-Erie, com..............181 iyit
"20—It Is proposed that the total I LANOAL MARKET dium, $1@5; common $3@4; butcher Great Northern... 73% 7339

tonnage of submarines allowed each ] VI LOUH L MMIEDI cows, choice, $4@450; medium, $374; New Haven.......... 3118 
power shall be as follows: United : _________ | canners and cutters, $1 75@2 50; butcher Rock Island.........................................3256 3232
States. 90,000 tons: Great Britain, bulls, good. $3 50@4 50; common, $2 50@ at::: : 4:
90,000; Japan, 54,000 tons. Provided: Strong Demand For Hay Atii St, 75 5 256 - Wainah. A :208 2081 
no party to this agreement whose total 3 20: Pacifies and

scrapped under this agreement will be l tonnage in submarines on November $18 to $21 Per Ton. fair: $3@ 3 75. j Southerns—
583,375 tons.) | 11. 1921, exceeds the prescribed tonnage! i Calves—:Receits, 744. Receipts are Atchison, com. 8678 867

"Japan." I shall be required to scrap such excess ----------- heavy, and consist mostly of heavy and Canadian Pacific.1143 11434 11434 11414 ;
aghast in the face of | „Tapan to abandon her program : tonnage until replacements begin, when Hay was the feature on the local grass calves. Choice veal is selling up nSouth her ’ inis

I total submarine tonnage for each na- market Monday morning. Several loads to 1116c. Quotations: < Choice. $10 50@ Missouri Pacific : 19 8 
were offered and found ready sale at 1150: medium, $8@10; common, $3@6. Southern Pacific,. 7878 

$18 to $21 per ton. Most of these sales Milch Cows—Choice, each, $80@100; Southern Railway 19‘ 
I went from $19 to $20 per ton. springers, choice, $90@110. Southern Ry., pfd. 411

365%

73

32%

18%

) F
203203

approximatelytien —comprising
sea-fightingfirst linethe entire

86% 861strength of the world. A branch of the bank has 
been opened in

RIO DE JANEIRO 
BRAZIL

under the management cf 
Mr. E. B. Ireland

the delegates of the for-To say that
eigin powers are 19% 1884 18%this proposal, is putting it mildly. Never, f ships not ygt laid down, viz: the 
in history, perhaps, has a statesman re- Kii Owari, number 7, number 8 battle- 
sponsible for the policy of a first class ships, and numbers 5 6, 7 and 8 battle 
nation taken so audacious a step or one cruisers
calculated to produce so far-reaching (Note: Paragraph 5 does not involve 
effects as respects international rela- the stopping of construction on any 
tions. I ship upon which construction has be-

Real Plan of Action. gun.)
By one mighty stroke the question of - --

reciprocal reduction and limitation of 
armaments has been lifted from the 
realm of theory and hopefulness, and

79
79
19

125

tion shall be reduced to the prescribed 
Iallowance.

"21 —All submarine keels laid down
18% 18%i 

1225 122% !Oats were in good demand. One load! Sheep—Receipts. 5,784. Receipts are Union Pacific........123by November 11, 1921, may be com- 
pleted. No new submarine tonnage 
except replacement tonnage shall be 
laid down during the period of this 
agreement except to bring tonnage to 
allowance limits.

“22—Submarines shall be scrapped! 
according to plans to be agreed 
upon.

of new oats sold for $1.20 per 100 lbs.|not as heavy as expected. Trade opened Coalers—.__.-I
Two loads of wheat sold for $1 per slow at steady prices. One load of Ches. & Ohio...... 5512 5504 5534 5574

bushel, lambs brought 8% c per th, with the bulk Lehigh Valles : • " 5516 5538 A AT :
Only one load of straw offered and at S14 @81c. Quotations: Ewes. $1@ Reading Railway. 7032 7012, 8 60%

found ready sal ■ at $12 per ton. 4 50; lambs $8 25@8 75. Interboro, pfd.... 5% ................................. |
Butter was slow. No change was re- Hogs—Receipts, 2.400. Hogs steady Industrials-

ported in prices at 9c, fed and watered. Outsiders may American Can. 31% 3181 30% 30% I
Strictly fresh eggs were in good de- pay a little higher. Quotations, fed and American Car...137 1371 136 1361

mand, buyers paying 80 to 90 cents per watered basis: Selects, $9; light. $7. American Hide... 10
dozen. Some were asking $1 per dozen n. .. 39. Sows $425 50 ' ' Am. Hide. pfd. 5214neks * sows. 54739Am. Locomotive. 94% 95% 94 94, 

I T , American Sugar.. 5614 5614 5334 531
London, Nov. ( anadian Press Am. Smelters .......... 40% 4018 .39% 395s •

Cable.—DeVaney, Birkenhead, reports American Steel.., 3014 3014 293 203
the runs of Canadian ranch cattle at Am. Tel. & Tel. 1113 111 $ 11114 11114
the Birkenhead market at having been A merican, Wool. 311
much heavier in the past week than Baldwin Loco......95%

* "6—Japan to scrap three battleships: !
the Mutzu, launched; the Tosa and| 
Kaga, building; and four battle cruisers, I 
the Amagi and Akagi, not yet laid| THE CANADIAN BANK 

OF COMMERCEput, with definite resolutions, into a down but for which certain material; 
Las been assembled.

(Note: Paragraph 6 involves a re- 
duction of seven new capital ships un­
der construction, with a total tonnage 
when completed of 288,100 tons.)

of any other "7—Japan to scrap all pre-dread- 
It proposes to junk 15 ships naughts and capital ships of the sec-

“23—Itdefinite, practicable. understandable is proposed that the total
tonnage of aeroplane carriers allowed 
each power shall be as follows: United 
States, 80,000 tons; Great Britain, 80,- 
000; Japan, 48,000 tons.

scheme for action.
More than that, the United States in 

offering the proposal imposes on itself 
a greater sacrifice of money and fight-

Grain, per cwt.—
:Barley, per cwt...
Buckwheat, per cwt.
Oats, per cwt............

TORONTO
Reserve Fund 

$15,000,000

HEAD OFFICE
Capital Paid up

$15,000,000

to $1 50.$1 10

’175
.120

2 50
180
120
1 66
130

to 
to 
to 
to 
to

“Provided, no party to this agree-;ing power than it asks do, new, cwt.
Wheat, per cwt. 78ment whose total tonnage in aeroplane j 

carriers on Nov. 11, 1921, exceeds the [ 
prescribed tonnage shall be required to *

584R166
1 1.5 4,944 

3014 3014311
89%

do, new, cut.......... ..
Grain, per bushel-

Barley, per bu............

now in process of construction, on 
which $332,000,000 has been expended, 
the nullifying of contracts for comple- 
tion of which ultimately would involve a 
loss of at least $100,000,000 more.

ond line. This to include the scrapping 
of all ships up to, but not including the 

;Settus.
7:Y2,in tl e pr vious week. He also reports Central Leather.. 31

150
601

100
78

67 to 
coscrap such excess tonnage until re­

placement begin, at which time the
88 88a heavy upply of Irish cattle. How- Co Fuel & Tron 251

ever, with the cold weather prevailing General Electric..134% 13414 133% 1331
Buckwheat, per bu... 1 50

I (Note: Paragraph 7 involves the
'scrapping of 10 older ships with a total total tonnage of aeroplane carriers for 
tonnage of 159.828. The grand total each nation shall be reduced to the 
reduction of tonnage on vessels exist- prescribed allowance

Uats, per bu............  
do, new, bu.....

Wheat, per bu..........  
do, new, bu....... 

Hay and Straw—

59% to
39

100
69

to 
to , the market remained fairly firm. Fat General Motors... 110s 

ranchers were quoted at 8 3-4 to 91-2 Goodrich Rubber. 3139 
pence per pound, sinking, and natives G. Northern Ore.. 3214

11%

13%

11% 1112
3218 THE DOMINION SAVINGS 

AND INVESTMENT SOCIETY
51/2% INTEREST PAID ON DEBENTURES 
342% INTEREST PAID ON DEPOSITS

PAYABLE HALF YEARLY.

Security of over $2,000.000 is ample for depositors and debenture 
holders. We keep on hand a metal bank, for those who wish to save 
small sums. Full information on application at the offices.

In addition, it is proposed to take out 
and sink 150 other of the older battle-i 
ships now in commission.

In all the United States proposes to 
destroy 30 vessels, of a total of 845.740

as herein stated.
"21—All aeroplane carriers laid down!

by Nov. 11, 1921, may be completed. Nay, new, ton ........... 18 00
"25—Aeroplane carriers to be coron- Straw, per ton

ing. laid down, or for which material 
has been assembled, is 448,928 tons.)

at. 10 3-4 pence per pound for something Inter. Paper.... . 5578 
.. 133 
. 11%

to 21 00
to 12 00 131exceptionally choice. 133Inter. Nickel..

Marine, com..12 00France and Italy. ——-Aeroplane carriers to De scrap-
"8__In view of certain extraordinary ped according to plans to be agreed| 

conditions due to the world war af- upon.
Vegetables —

Beets, per bunch.... 
do. per doz..........

Cabbage, new, each, 
do, per doz..........

Cauliflowers, each...
Carrots, per bunch... 

do, per doz..........
Ce:ery, per bunch....

do, per doz..............
Cucumbers, per doz. 

do, pickling, 100....
Hubbard squash, each

GRAIN Marine, pfd............51
People’s Gas..........5612

tons. In exchange it asks Japan to give 10
40

20
150

35

40
10

125
35
50

40
40
40

150
2 50

15
40
4.5

130
2 00
1 25

15
50
40
20

15

10
10

100

40
10
50

35
10
40
40
30
20

110

10

1 25
175
100

10
40
40
20
40
10

to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to

to 

to 
to 
to 
to 
to 
to

to 
to 
to 
to 
to 
to

up construction of eight ships not yet 
begun, to scrap seven new ships in pro. ,Winnipeg, Nov. 14.—Opening: Wheat Studebaker 

- -Nov., Asc higher to 14c lower at $1 1112 
@1 10%; Dec., %c to % higher at $1 06 
I @1 0624: May. %c to %c higher at

7414 74% 7378' fecting existing strengths of the navies “No new aeroplane carriers tonnage I 
of France and Italy, the United States except replacement tonnage shall be j 

of this
• € SS of construction, and to destroy ten of France ano Italy, the * e ACACCDL replacement tonnage 
others of its older battleships —an ac- does not consider necessary the dis- laid down during the period

cussion at this stage of the proceedings agreement, provided that the nations 
have their allowances.

Auxiliary Combatant Craft.
ference. Replacements.

sink 19 of her old battleships—a total Other New Construction. 1 "26—Cruisers 17 years of age from I
I"9—No other new capital ships shall date of completion may be replaced by Lettuce, per doz.. 
be constructed during the period of new construction. Keels shall not be Mint, per doz..........  
this agreement except replacement ton- laid until the tonnage it is intended Onions, green, doz.

The immediate result would he to nage as provided hereinafter ! to replace is 15 years of age.
of capital "10—If the terms of this proposal are "Destroyers and flotilla craft 17 years

tual destruction of 17 ships, totaling of the tonnage allowance of these na- $1 11%@1 1031c. I
Oats—Nov. unchanged to 14c higher 

at 43%@435c: Dec. unchanged to %c 
up at 4018 @ 4014: May unchanged at 
4338c.

Barley—Nov. unchanged at 58c; Dec., 
1sc lower at 553 c.

Flax- Nov., 12c lower at $1 75%: Dec. 1 
unchanged at $1 73; May. 74c lower at; 
$178%.

448.928 tons. Great Britain is asked to tiens, but proposes it to be reserved
abandon plans for construction of for the later consideration of the con- 
battle cruisers not yet begun, and to NATHANIEL MILLS, 

Manager.
T. H. PURDOM. K.C., 

President.
etual British destruction of 19 ships, of 
a total of 411,375 tons. Mint, per doz.

The First Result.
do, pickling
do, 11 quarts 
do, dried, bu. RAW FURS The Perils of Neglectreduce the tonnage quota

the United States, of age may be replaced. The keels of 
Japan agree that such construction shall not be laid until

ships of three nations to the following: (agreed to, then Peppers, green, doz 
do, sweet ..........United States, 500,650.

Great Britain, 604,450.
Japan, 299,700.
Mr. Hughes proposed further that

Great Britain and Chicago, Nov. 14.—Opening: Wheat— 
Dec.. $1 08%; May, $1 13.

Corn—Dec., 47c; May, 5318c.
Oats—Dec., 32%c; May. 3734c.

High Prices Paidtheir navies, three months after the 
making of this agreement, shall con-
sist of the following capital ships: . "Submarines 12 years of age may be I 

no more capital ships be built by any United States Maryland, (California, replaced by new submarine construc- 
Tennessee, Idaho, Mississippi. New tion. but keels not|
,Mexico, Arizonia, Pennsylvania, Okla- 
homa, Nevada, Texas, New York, Ar- 

.. kansas, Wyoming, Utah, Florida, North ° age.
reduced respectively to maximum ton- Dakota Delaware-18, Total tonnage, 

500,650 may be replaced by new construction,
Great Britain—Royal Sovereign. Royal

the tonnage it is intended to replace 8 Potatoes, ne w, pock
11 years of age. ' do per bu..............

do. per bag.............. Digestive ailments are frequently neglected. 
People say “It's only a touch of indigestion- 
it will go away.” What begins as simple 
discomfort is allowed to become a serious— 
chronic ailment. Never neglect the treat­
ment of digestive derangement. To relieve 
disorders of stomach, liver, kidneys and 
bowels, Beecham's Pills act promptly and 
usually overcome the difficulty. Take

Ship direct to the 
Manufacturer.

Parstops. per bu 
Pumpkins, each..
Radishes, per doz 
Rhubarb, per doz 
Spinach, per bu.. 
Turnips, per doz.

of the powers for 10 years, and not Chicago, Nov. 14.—Wheat prices turn­
ed upward today in the early dealings 
after a hesitating start. Initial declines 
were ascribed to a lack of aggressive.

Xuntil by process of obsolesence the tonnage to be replaced is 11 years;
capital ship quotas of three powers are

"Aeroplane carriers 20 years of age WRITE FOR PRICESVegetable marrowsnage as follows:
Por the United States, 500,000.
For Great Britain, 500,000.
For Japan, 200,000.

buying. Later, however, eastern inter- 
ests took to the bull side with consider- 

able force, and a general advance en- 
sued, helped by prospects of a falling
off in the United States visible supply, 

contiued drought in the Southwest, ax
a blizzard in Winnipeg. Opening quota- 

tions, whic varied from unchanged fig- 
; ures to %c lower, were followed by ma- 
|terial gains all around.
; Scantiness of rural offerings to arrive 
had a bullish effect on corn. After open-

Fruits, Retail— 
Apples, per bbl ..but keels shall not be laid until the\ 

tonnage to be replaced is 17 years of| 
age. I

"No surface vessel carrying guns of 
calibre greater than 8 inches shall be

500
300
2 00
2 00

50

5 00
to 
to 
to 
to

Ross, Limited
LONDON, ONTARIO.

: Oak, Resolution, Ramillies, Revenge,
. Queen Elizabeth, Warspite. Valiant,

Apples, No. 1 bag.... 2 50 
Apples, cooking, bu.. 1 50 

do, eating, bu......  
do. per peck..........

Pears, 11 quarts....
do, G quarts............
Honey, Wholesale- 

Honey, 5-1b pails.... 
do. strained, lb... 

apply to the ships of each of the powers do. comb...................
Honey, Retail—

Honey, 5-1b pail........  
do, strained, lb....

1 50
35
60
50

This comparative strength — the Barham, Malaya, Benbow, Emperor of 
India. Iron Duke, Marlborough, Erin, 
King George V., Centurion, Ajax, Hood.

United States and Great Britain equal, 
and Japan three-fifths as strong—is1

to ,1 00
laid down as replacement tonnage for 
auxiliary combatant surface craft.

"The same rules for determining ton­
nage of auxiliary combatant craft shall

60to• Renown, Repulse, Tiger—22. 
tonnage, 604,450.

Totalmaintained throughout the plan.
While it is too early to get any of INVESTMENT BONDS80

17
38

SO 
17
38

to 
to 
to

Japan—Nagaio, Etuga, Ise, Yama-ie reaction of the British and Japanese:
Governments t- 1 — *****to the proposition, the shiro, Fu-So, Settsu, Kirishima, Ha- 

'runa, Hiyei, Kongo—17 Total on-; ! We will be pleased to forward our 1 
I current list of offerings or to give you:uarded private 11.’party to this agreement.

_, "The scrapping of ships replaced by 
"11—( apital ships shall be disposed new construction shall be undertaken!

statements of repre- 990
20
50

90
20

to 
to 
to

nage, 299,700.sentatives of these powers here tonight| 
arc exceedingly encouraging. The! 
British show every evidence of pleasure; 
it the sledge-hammer method which; 
Mr. Hughes employed.

ing unchanged to Mic to 3c higher, the investment information on application.
50do, comb .........................v

Dairy Products, Retail— 
42

market sagged a little, but then scored 
tie bstantial gains.

Cats hardened with other grain,' 
pra rting a shade off to %c up, and then 
becoming firmer.

Phonem R TT ARRISOT 303 Royal 1063. 1. FC. LARiSO Bank.
Representative of 

WOOD, GUNDY & CO.

of in accordance with methods to he 
agreed upon.

Replacements.
"12—(a) The tonnage basis for capi-

not later than the date of completion ! 
of the new construction, and shall be 
completed within three months of the ;

45 
4?
42
90

Butter, creamery, lb.. to 
to 
to 
to

do, dairy, lb .... 42
42
80

do, crocks, lb..........
Eggs, strictly fr*sh.. IIGlad Ball Is Rolling.

They are plainly glad that the
date of completion of the new con­
struction, or if the completion of new

tal ship replacement under this pro- 
arma- |postal to be as follows: Dairy Products, Wholesale—

ment question lias been thus thoroughly 
broken open. They are inclined further

tonnage is delayed, then within four Write For Our Partial 
Payment Plan

EDWARD CRONYN & Co. 
INVESTMENT BANKERS

Cronyn Building, 71 Bay St., Toronto, j

Butter, creamery, lb., 
for rolls................  

do, dairy, lb........ 
do, crocks, lb .

"United States, 500,000 tons; Great MONTREAL STOCKS
Montreal, Nov. 14.—A tendency

Britain, 500,000 tons; Japan, 300,000 years of the laying of the keels of such; 
tons. new construction. 40

40
60
54

40
40
40
60

to 
to 
to 
to

• <» admit that the proposition involves 
greater sacrifice of the fighting strength 
by Great Britain than by either of 
the other powers. Most of the vessels 
Great Britain would be required to do 
away with are now actually out of 
active service, and their age makes 
their fighting effectiveness, as against

to-; 27 Sold everywhere in Canada.
• In boxes, 25c., 50c.
Largest Sale of any Medicine in the World

.ward weakness was evident on the local; 
stock exchange during the first half| 
hour this morning. Abitibi, however. I 
was fractionally stronger at 32%, but 
Atlantic Sugar was down 12 point at 
31%. Brazilian was unchanged at 25%. 
Brompton was weaker by % point.

"(b) Capital ships 20 years from date "Each of the powers party to this Eggs, doz., basket... 
Ido, fresh, crate....of completion may be replaced by new agreement shall inform all other powers 

capital ship construction, but the party concerning: Poultry, Dressed, Retail—
i keels of such construction shall not be "(1)—The names or numbers of ships 
laid until the tonnage which it is to to be replaced by new construction 
replace is 17 years of age from date "(2)—The date of authorization of 

of completion. Provided, however, that replacement tonnage
the first replacement tonnage shall not "(3)—The dates of laying the keels 

an or Japanese dreadnaughts, exceed- ' e laid down un il 10 years from the of replacement tonnage.
! date of The SciR:ca lis "(4)—The displacement tonnage of 

The Japanese are much more reticent _ , , I S car . „I each new ship to be laid down.
So indication of attitude whatever has oca bastruction shall be "(5)—The actual date of completion undertaken not later than the date cl of each new ship.

completion of the new construction, and RS TA a.. , . , . . 2 (6) —The fact and dale of the scrap-
discussed the proposal In friendly fash-shall be completed within three months ping of ships replaced.

****** - - of the date of completion of new con- "No fabricated parts of auxiliary
aised no complaint against the com- trudt on; or i the date of completion combatant craft. including parts of of new construction be delayed, then hulls engines and ordnance, will be 

of the within four years of the laying of the constructed previous to the date of 
,keels of such new construction.,authorization of replacement tonnage, 

an No capital ships shall be laid | A list of such parts will be furnished 
down during the term of this agree- |all powers.

The Japanese navy, measured by ton- ment whose tonnage displacer. . . . .ex- "In case of the loss of accidental 
Sen * 30.000 tons..............................................destruction of ships of this class, they
or fh_ ' The same rules for determining may be replaced by new construction

tonnage of capital ships shall apply to jn conformity with the foregoing rules, 
the ships of each of the powers party “Aircraft.
1to this agreement. 27—The limitation of naval aircraft

Chickens, each............ 
do, per lb.............

Ducks, per lb..............  
do, each ..............

Turkeys, per lb........
Old, fowl, per lb....

123

90
45
23

J 50 
28 

140 
50

to 
to 
to 
to 
tothe distinctly newer and larger Ameri-

010PROVISIONS
Chicago, Nov. 14.—Provisions were 

easy, owing in the main to a setback 
in hog values.

Poultry, Dressed, Wholesale— .ingly doubtful. Chickens, per lb....
Ducks, per lb..........

Live Fowl— 
j do, each ..............  
IDucks, per lb..........
Geese, per lb........ ..
Old fowl, lb..............

Live Stock—
Hogs, alive, cwt..
Sows, fat. cwt........
Pigs, small, pair...

20 28to 
to mnaaedeal

16
16
10

to 110
18 
1-;
18

ome from their chief delegates. Lesser 
members of the official staff, however.1 31 =Imimior-toco-ov---.-=== =

CANADIAN STOCKS
'Toronto. Nov. 14.—The following quo-
I tations of Canadian stocks in London
iwere received today by A. J. Pattison 

& Co.:
i Brazilian Traction ........................ 29 I
Canadian Pacific Railway..............145!
Canadian General Electric..............169
Canada Steamships, voting trust . 18% 

Dominion Steel.................... ............. 2614
Shawinigan Falls Power ................... 119

What is significant, theymost

LONDON & WESTERN TRUSTS.. 8 25
.. 4 00
.. 8 00

to 
to 
to

8 50
4 50

12 00 Oparative strength accorded them, and
ey admitted that the result Dressed Meats. Wholesale—

Cow beef, 400 to 500plan would be to give Japan a distinctly 
better relative position than she now 
has.

Ibs, per cwt.............. 8 00
Beef, hinds, 1b............16

do, fronts, lb.........8 
Heifers and steers.

500 to 600 lbs............10 00
Hogs, dressed, cwt...13 00
Lambs, choice, ewt...17 00

9 00
16
9

to 
to 
to

7

nage of capital ships in a tual 
Is now less than half the size The Value of Experience

You would not Intrust the management of your business 
to any person who had no experience in business adminis­
tration. Does it do justice to your estate to place Its control 
with friends or relatives who have had no experience in 
estate administration? Successful administration of an 
estate requires knowledge which can be gained only from 
experience.

to 11 00 
to 14 00 
to * 30 
to 20

United States navy, and less than 
third that of Great Britain.

No U. S. Battle Cruisers.
NEW YORK STOCKS

New York. Nov. 14—Wall Street 10:30 
;a.m.—Shares of companies whose oper- 
ations may suffer curtailment should 
i the disarmament proposals of the Unit-i 
: • d States Government be carried out 
I were moderately heavy at the openinf 
! of today’s stock market. Bethleem 

Steel fell 1%, Crucible Steel 1%, and 
United States Steel % point. Otherwise 

the market was fairly strong, especially 
j for oils and equipments. Prices de­

veloped irregularity later, however, as 
pressure against steels and oils became: 
more general.

Noon.—During the early reversal, in 
which trading was active. Standard Oil 
of New Jersey reacted 4 points, and de-

a
30
20

do, hinds, lb............
do, fronts lb............

Veal, choice, 100 to.‘ (f) Each of the powers party to this is not proposed A phase of the Hughes plan, at which non n: oC“ not proposed.agreement agrees ot inform promptly (Note: Owing to the fact that naval 
ail of the other powers party to this aircraft may be readily adapted from : 
agreement concerning: special types of commercial aircraft,

(1) The names of the capital ships it is not considered practicable 
to be replaced by new construction. I prescribe limits for naval aircraft.) 
′(2) The date of authorization of re- "General Restriction on Transfer

125 lbs. cwt..........
do. hinds, lb........
do, fronts, lb......... 
Hides—

Cow hides. No. 1..
do. No. 2.............

Calf skins. No. 1..
do. No. 2................

Horse hides, each..

.12 00

. 20

to 13 00ie Japanese were inclined to marvel. to 
to

25
20was the fact that it would leave the! 

nited States with no battle cruisers,| 
of which type Japan would still have

The one reservation of the Japanese, 
spokesman had to do with the other

to
512 to
442 to

11
9

2 00

of 11
9

2 00
6

20

to 
to

to 
to

placement tonnage.| Combatant Vessels of All Classes.! 
phase of the conference—settlement of 1 "(3) The dates of laying the keels of : "28— The powers party to this agree- I 

replacement tonnage ment bind themselves not to dispose
(4) The displacement tonnage of of combatant vessels of any class in 

each new ship to be laid down. ! such a manner that they later may
become combatant vessels in another

The experience of this Company extends over a period 
of twenty-five years, and the knowledge of the special 
problems of administration derived from such experience Is 
at the disposal of the clients of this company.

Kip, per lb....................
Lamb skins, each....

Wool, unwashed—
political questions of the Far East. 
They inclined to the opinion that the 

acceptance of such a far-reaching pro- Wool, coarse, per lb., 
ido. medium, lb.........

6
9

7
10

to 
to"(5) The actual date of completion 

of each new ship.
"(6) The fact and date of the scrap­

ping of ships replaced.
"(7) No fabricated parts of capital

gram of naval reduction must ulti-| 
nately be contingent on satisfactory;
ttlement of these political questions, j
The speech of Mr. Hughes, after his 

election as chairman, loomed like a 
powerful searchlight through the fog ! 
of vague generalities which had feat- 
red the preliminary utterances of the 

assembled delegates.
There is no doubt that the radical 

haracter of his proposal came as a 
complete surprise. The official docu- 
lient outlining the scheme is now In 

the hands of the leaders of the delega- 
ons representing the five participating 

powers.

THE LONDON & WESTERN 
TRUSTS COMPANY, LIMITED

navy. They bind themselves further
not to acquire combatant vessels from : 
any foreign source.

"29—No capital tonnage or auxiliary 
combatant craft tonnage for foreign 
account shall be constructed within 
jurisdiction of any one of the powers

LIVE STOCK
Toronto, Nov. 14.—Cattle—Receipts 1 clines among stels and equipments were 

7,434. Today's cattle run is the heaviest extended. Some of the transcontinental 
fur the year. Among the receipts are j and coaly shares forfeited 1 point each, 
several loads of good to choice butcher The list rallied before noon, however, 
cattle and heavy steres. Trade is afirly the recovery accompanying the fall in 
brisk on quality butcher cattle at steady | call money from 5% to 5 per cent, 
prices. Prospects are for a draggy trade Mexican Petroleum and European oils 
on common to medium. Up to noon ex- scored 2-point gains. Specialties, com- 
porters had bought no heavy steers, prising the chemical, drug, shipping and 
but one load averaging 1,545 lbs sold|textile groups were strong, notably 
to a packer for 7%c per lb. There is a United Drug. American Linseed pre­
good inquiry for stockers and feeders. I ferred, Atlantic-Gulf common and pre-

ships, including parts of hulls, en­
gines and ordnance, shall be construct- 
ed* previous to the date of authoriza-

A. T. LITTLE.
President.

JOHN S. MOORE, 
Manager.

DUNCAN McARTHUR, Assistant Manager.
tion of replacement tonnage. A list of party to this agreement during the
such parts will be furnished all powers 
party to this agreement.

"(8) In case of the loss or accidental 
destruction of capital ships, they may 
be replaced by new capital ship con­
struction in conformity with the fore­
going rules."

term of this agreement.
“Merchant Marine.

“30—As the importance of the mer- 
chant marine is in inverse ratio to the 
size of naval armaments, regulations 
must be provided to govern its con­
version features for war purposes."

1"
TT
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