%

Public Discounts
Poor Paper

Of all concerns which must use just the right
stationery, a Bank, Broker, or Financial House is

under the greatest necessity to make a careful choice.

The public largely discounts the standing of a
concern whose correspondence is not ahove criticism—

whose letter paper is less than 100 per cent. right.

Crown Vellum

and it's

is the choice of many of our biggest men
worthy of their approval. Fine, substantial, even
textured paper—with the “feel’” and “look’™ that

begets confidence.

We can supply if your regular stationer will not.

Barber-Ellis, Limited

Brantford Toronto Winnipeg Vancouver

THE JOURNAL OF COMMERCE AND SHAREHOLDER.

ASSESSMENT SYSTEM

Independent Order
of Foresters

Accumulated Funds, March 1st, .
1L oo S TR0 o R RS0 s $20,577,403.97

Total Benefits Paid . .Jan. 1st, 1913. $38,177,063.40

The complete system of Insurance is furnished
by the Independent Order of Foresters. In ad-
dition to the Mortuary Benefits, provision is
made in all Policies for members who become
totally disabled; for members who reach seventy
years of age, and there may also be secured Sick
Benefits from $3 to $10 per week. The Order
provides for and educates the orphan children of
its members, and furnishes treatment at their
Sanitarium for members affected with tubercu-
losis.

Policies issued from $500 to $5,000
(OO

For further information or literature apply to

ELLIOTT G. STEVENSON, S.C.R., Temple Bldg.,
Toronto

R. MATHISON, S.S.T., Temple Building,
Toronto

Saturday, May 3,1018:
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—President Chamberlin of the Grand Trunk Railwe 1%
in Winnk,

ceived the following repory from his representative

: A z he
peg: “Seeding is in progress along the whole line of t‘te
- A v T o : i

Grand Trunk Pacifiec from Winnipeg to kKdmonton and QU

ther \'eﬂ:

generally in Saskatchewan west of Saskatoon; wea d
2 ons.

warm and favourable to the rapid extension of operati

—The deficit in the French budget for 1913 will amount to
$40,000,000, while in 1914 it will be necessary for the F‘:" .
(Gtovernment in order to meet the addition to the natiofd
armaments to borrow $200,000,000, according to a letbeE w.
the Matin, from Senator Emile Aimond, who has been ap
pointed to draw up the report of the budget commitiee.

‘Although there is still some loss in the compa-l'ison‘,)
bank exchanges with a year ago, the exhibit last wee o
somewhat more favourable than the preceding sta.tement” A
United States &8

tal clearings at all lead'ng cities in the _
% ¥ as coP

ounting to $2.772.620,544, a falling’ off of 2.7 per cent

pared with the corresponding period last year.

A sstll'ﬂnco

—_At the annual meeting of the Sovereign Iire 2
vectors

Company of Toronto, just held, the old board of di !
Harry 8. Wilson has resighe

managership el
He will 8¢

unanimously re-elected.
general manager, retaining the United States
his considerable stockholding in the company.
tle the affairs of the United States branch.

2 000,000
n a $34000 s

.overing
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—The National Surety Company has writte
hold-up policy for the Irving National Bank,
funds and securities during their transfer from the i
present location to its mew offices in the Woolworth jou
ing, New York. The policy only covers for twenty
hours and the premium is $300.
ticut Cottm;
of bond?

d sbock Y

—The uvapitalization of the Canadian Connec
Mills of Sherbrooke, Que., consists of $500,000
which $350,000 will be issued and $750,000 preferre
which $150,000 will be issued, and $1,000,000 of common 's s
of “which $600,000 will be issued.  The proh-rrud stock
already been taken.

g “1oeonom®
—The usual quarterly figures compiled by .the Monlpﬂ“l
> < sqs i P gyl
show that the net profits of 300 British industrial ¢! g2l

; SlA08
for the first three months of 1913 reached a total © er WC
041,929, an increase of £2.165.482, or 11.5 per cent OV

corresponding quarter of 1912.
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—(Calgary is planning to establish a mur paf

. . 1 2 £ 10 0
account of the excessive price the city is obliged t

-

iron work.

The Bank of Toronto.

DIVIDEND XNO. I27.
W AND
NOTICE is hereby given that a Dividend - of 1“301., be
THREE-QUARTERS Per Cent, for the Current QUHCTpyid
ing at the rate of Eleven Per Cent per Annuui, UP""Mre : nd
up Capital Stock of the Bank, has this day been d:‘ Bran 08
that the same will be payable at the Bank and l.ﬁholders of
on and after the 2nd day of June next, to Dh“fe“ny t.
record at the close of business on the 15th day & teent” |
; : e SiX
THE TRANSFER BOOKS will be closed from the Z, jye:
to the 'Lwenty-fourth days of May next, both days
By order of the Board.

.

HOW,
(;euerﬂl

THOS. F. Jani®

The Bank of Toronto, Toronto,
April 23. 1913,




