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FURTHER LEGISLATION RESPECTING FIRES.

* | to be attachedl to his witticisms (?) when com-

VivaT VERITAS. | damage than what gjight be dooe it by & Basty

" ETNA LIFE INSURANCE COMPANY. | removal

To the Editor of the Manetary Tinses.

—In my letter, published in mfi'!"
dst:'uh l:-’t., much. that | saying
e

The *editor of the "all Street Cireular,
New York, in a late circular attemipts to be
witty over my statements, and
tries to ridicule the position taken by me. 1
shall now proceed to &ou some authorities

é

on the subject. First— on. Elizur Wright.
one of the greatest livi and who is
considered authority on matters, not
only in the United but in England
also, in the Massach Report for 1859,
“ Premium notes taken by a company to the

amount of not more than half the premiumus,
an interest aboye 4 per cent., must
preductive possi-

never takes a note
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and can be set off t the net value
of the policies for which were given, the
icies being in foree.” - And even Mr.
admits that ¥in case of duth,‘htho mmsl are
a ?d and off-set against the policy.’
'urther, Hon. Elizur Wright, whose
pame appears above, author of the Ma>«achu-
setts insurauce laws, and for ten years one of
the insurance commiissioners for that State,
after carefully watching the practical workings
of the note as compared With the cash system
up to the present time, writes, over his own
signature, to the general agents at Montreal as

follows : —
“ BosTo~, Nov. 29, 1867,
“8. Peprar & Co., Montreal.

“ GESTLEMEN, — Premiulm notes, when not
exceeding the net value of the po{icie-—ur in
@ her werls, the unearned net preminms —are
the safest possible asses of a Lifée Insurance
Company. Inasmuch as they are the notes of
its creditors, they are a sure offset, to their full
extent, in case of liquidation. With the ordin-
ary premiums, and especially sach as are
charged by the JEtna, there can be no reason-
ble doni® of the safety of 50 per cent. notes,
nor that the solvency of the Company is made
somewhat more sure by their existence as a
considerable part of the premium reserve.

“Very respectfully yours, ELizur WRicHT.”

From the above it will be seen that the writer
'| in question tight have spared his remarks, as
* | the public will not be at a Joss as to the weight

pared with such authorities as the foregonig.
Yours, &e., JORN GARVIN, Ageat.
Torouto, Dec. 19th, 1867.
-

Jusurance,

Tee Firs 1v Gueren.—Mr. Massie's eatire
stock is estimated at $75,000, and he was in-

sured as follows :—Western of Eag:d, -
&megn of Canada, $5,000 ; vmc'i‘;i,

u 000

 have
North British Mercantile, $5,000; London,
Liverpool and Gio 000 ; Phaenix, $7,000 :
Ro s 000 ; ) . ..
Ere R

Mr
stock of coal, but fortanately, was alto
untouched. mm’& Metealf

an insurance of $1,000 on their stock and
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tity of ice in hex
sent for a tug,
A SarE lnnun::.-—lr..l
general agent for the AEtna :
Torouto, writes in the Canadian
Tiwes and Insurance Chronicle that:
“ No commercial man who has
to examine the note system, as
Company, considering it as
company, but has pronounced
possibie investment any com

veslments, is sheer

building. The former suffered no further|i




