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T„ pnalÂe tlie work to be pronea*»! with vigor, ' .luring tiw week ; eeUen, however, look for much 
tin- Directors hav- determined on a mil -f 10 per higher ratl-s now, in «miseqnen.e of the Hut 
e nt. for the month of September, ]«y»lde on or
liefvrr the I 5th inst.,' to tte Treasurer, Hon. M. 
C. Cameron, Toronto. -

To ensure efficiency in the '"obstruction ami 
imuiagement of the work, the Dire, tors are now 
in negotiation lot the engagement of an experienced 
telegrapher, under whose 'management the line 
will lie placed.

fly order of the Board,
W. CAYLW, President. 

ToLioxto, 9th Sept., 1 S,Ct>.
j. r f —-----  . ' . >
fhe following eircmlar has also keen issued by 

lliin Conijemy i
Tom-XTo,tilth Sept., 18439 

|>ka1: Snu-^t is iiiipoasili!.' within tie- ordi­
nary limits of a circular tb give more than the 

1 otiiiinea of a transaction. In the aceomjwiijriug 
letter we have limiterl ourselves to the stat-imint 
tlr»t we hye settled with our Contractor, put an 
end to Ilia contract, aiutare Vrepstjhl to carry ton 
thr work upon tin* most advaufapeous ammge- 
nwjnts t o tie effected by publff tern tor.* Tlito Direr - 
t.nts desire', however, through thoae who liajve 
taken an active interest in the enterprise, to giftc 
a I If the HifotmatioM which can l.s- drainai with le- 
gufil to the proceeding*. . The cogtidencc tot tin- 
Itif ia-tors (in the goodness'iff the entérprize) lias 

• never been shaken, lint it lvalue evident to them 
at mi early period, that, owing to tiM'permtont 
etau.ks made uj-ou the contrm tor, Mr. Reeye, a 
eliange ill tliat quarter ' ilN inevitable. It w...s to 
lei’t]Ketnl tliat that gciitlelnsfli would lie slow Yo 
anjiVe at the etoriMlisiou that liis flirt 1e r eonn«e- 
li.m with a work which he had himself originated 
wiie a bar to its snci-esaful pn-scention. Wlu-n
Mr. Hhrre became satisfied on tliisl i-oint, he de­
dans! himself ready .to withdraw upm bringpud 
Tor tile work performed. and protected ift tilie 
engagement* wnirh he had entered into with tjhe- 

'jl’rtsw, and printing .wtal-ViKhmeiits, under tjlm, 
.exjiectation of his liaving to carry .out the entire 

Wurk to its completion.
Admitting the reaaonablctieaa of this claim, tjhc 

director* made the offer of pa dine lor the line 
Imilt fton) Susjs nsion Bridge to Toronto, a dis­
tance of 113 miles, at the. original contract price 
of .$250 per mile, and to appropriate $7,0001 of 
stock to tlie i-ay/nent of the engagements alsjvi' 
reft-rred to, and which Wen- principally maile mjr- 
ahle iie-tfnrt shape. V|-on this Isisis, after a grid 
deal iif negotiation, a settlement has l*-en efli-eted. 
11- y-uid.tln1 original 5 js-r cent. j-af-L to Agents, 
and preliminary expenses, and tin.-: scttlcniijiit 

-sleiivc refcmsl to, tln< Coni|rint so far have Isjeu 
iit n-J expense slid havéjMUtre-f gu liability. Our 
1-etioess arraii*n>ments'Wtth tiic companies <on- 
uvrtisl with us in the g.ig)(i<oriiig States lnive 
Ih-.'ii working very .sutisfa- t-trily, pud the alliance 
icii iitly formed lietwy«-ii tin- Atlantic sn.l l*a< 
Telegraph Com|-eny and tin- French 4’aide ( 
lpe>, h»l*cc, us on a footing of js rfect eqn 
with in- Montreal Company and its conncetiin, 
tho Western Union of the .State of New Volk 

I • * ' Faithfully yours, - -
i W. Va.vi.i t, President

•/tnaiuial.

TORONTO STOCK MA UK FT.

(tV-oorte-l by Pellatt A Oder. Brokers.)

clianics’, 91 ; Vniun, 100 and lOfll ; Ontario, 961, 
97, 974 3 Toronto, 124 ; (ton-, 5*4 j Royal Cana- 
ilian, tin.

■Of the miscellaneous seeuritiesi the only trans- 
aetidns of the week were, Rieheliî-n at 12511 Ca­
nadian Navigatioi%Vom]iany at ljpo.

There has been ,a large and steady demand for 
Montreal Bonds, and 98 to 98 j would be paid. 
The seven ]»t cent registered j stock has 1-ecn 
Llealt in at 4-121, and is still firm at that price, 
fir- Government Debentures, sellers are asking 
higher rates than buyers are willing to give ; Stcr-

i Hi . , . . , - . , linS Fir«* Si**1» 101 is asked, buyers
holm rs a.k ]c . 11|,tain> bits advanced to !'/ j to I offenug frunwl to 2 per cent, behrw these rates
98, eWing firm at these ligures. TJ-ere w.isl a Sterlingïxdiange has lsyn ve4 unsettled early
small sale oi Toronto at 12 lj, no stock on tnarkl-t. in the Week, advancing from liffi to 1081 and 
There were transactions hi Uoyal Canadian at 00 i again falling and closing at 1084

Business on the Stœk market lifts been rati it-r 
more active for the Jstst Week, and prices in til -at 
raid's lia)e slightly adyal

/in»i- Shirk.—Bales of Montreal liavç Liken 
-it 1021, D-d anil "Didsellers(dai itSking

having n*snninl specie paynn nt < -onsiderahle 
salt» of Voinmeree were made during the week at 
107 ; no stock on market. There are sellers of 
Goiv at 57J and buyers at 5*34. Bales of Mendiants 
are reported at 4044, 104 j and 103 : stdlera ask 
105J. 4/urbec'is rn-inired for at. 101.. Molsou's 
sold at 1041 a»'l 10Ô, there are now relier» at the 
latter-rate. Sellers offer City at 102 ; buyers at 
at 101. Small sales of Du Peuple occurred at 107 
and 1*>4 4 ; sellers asking 108. Nationale is en­
quired I'-ir at 108 ; no late sales. Janpies Cartier 
is nominal at 103 to 1034. No Mechanics' in the 
market No sales of Union to import : it is nomi 
nally worth 105 to 105J.

Ikbnitarec. —No Canada Bonds., offering; f)o- 
minion Stock offering at 107. Toronto Currency 
Bi-nds 2tl years to ran, are offering at 91. Some 
County Bonds, «lue 1883, are offering at par.

Sinuirif*.—City Gas is in demand at quotations 
no stock offering. British America Assumiee, 
much inquiml for at quotations ; none on market 
There are buyers of Western Assurance at 85, 
none offering. There was considerable sales of 
Canada Perumm-nt Building Society -hiring the 
week at 1241 and 1244 ; none on market. Small 
sales of Western Canada Building Society were 
made at 1204 ;.noue ou market Freehold Bnild- 
ing^Society Is inquircil for at 120j, none on 
maflcct. îfo transactions in Huron * is L Erie Sav­
ings, and I,i-an Society in this market since our last 
rejiort. There are buyers of Montreal Telegraph 
Company, at 134, sellers at 135. Canada lamdeil 
Credit is saleable at quotations ; none offering. 
Several transactions in mortgages took place dur­
ing the week at 8 per cent.

MONTREAL STOCK AND MONEY MARKET.
Rejiorbsl by Robert Most, Broker.

Noitni Bnirisii Cbamuki;», ' > 
Montreal, Sept, 16, 11869. / 

The heavy requirements by the importing 
houses for j-aymeut of duties and remittances to 
England have caused asteady demand for discounts 
at the hanks, and the rate is now firm at 7 to 8 
jmr eebt. « *

The prospect of dearer money has stopped 
speculative purchases in the st« k market, and all 
late ti.lnsal tions have been for actual investment. 
Notwithstanding this, prices, on tlip whole, have 
1-een Well maintained.

/Ai.-/.*.-» With the exception of Merehanta' and 
Ontario, the transactions of the jwst week liave 
Iwen only to a very limited exteât. There have 
Iks-ii large sales of Mendiants' j-otli on English 
and Canadian account, prin«-i|silly to enable pres­
ent holders to take up new stock ; and of On­
tario there were large speculative purchases in 
antieipation of an imj-rovemeut 0I1 the head office 
being h-ruoved from BowmaliviDe either to Ta­
tou to or Montreal. This stock, however, was 
rather weak of at the close, and no immediate ad- 
vanoc on i-n-sent i-rices is looked for. The sales 
have been—Montreal, 1G3}, 1634, anil 163} ; City,

‘ ’ pritish, Jrt5} : M oisons’.1011, loll, ami 102 
IO44 ; Men liants', 1044, 104}, and 105; Me

SlltilUNtg 3tftt>-

Bank nr Fjsgl.\xi>.— Subjoined ia a compari­
son of the j-nient position of the Bank of r,ng- 
land, and the prices of Ccnaols and French Rentra, 
with the corresj-on-ling week of last year ;

Henn- week last
£20,774,101 

11,818,471 
23,955,630 
2 per cent.

M*
70f. 75c.

State han't of the Dominion Notes in circulation, 
1st Sept, ami of the Specie held against them;

Dominion notes in circulation—
Payable at Montreal...............  82,960,902
1’avable at Toronto*.... .......... 1,348,098
Payable at Ilalifaxt................ 289,000

fc.pt i. 1SW.
Bullion......... L........ £21,032,677
Reserve...)......],........ 12,764,437
Notes in circulation. 28,268,240 
Rate of discount... .. per cent.
Couaols..4-....L........ 93}
French Rentes ..... .. 73f. 32e.

Sia-cie held— j
At Montreal....
At Torontj......
At Hàlifaîî ...

84,698,000

$500,000
500,000
57,800

81,057,800

Del-futures bcl-l by the Koreiver 
Gen’l under the Dominion Note
Act............. .......................... 83,000,000

• Inch-lieg *2181,000 mark-sl 81. John, 
t Tl-r Novi s -ft-s ilnlLir i—t le-iag <s|iul In value t- that" 

of I lie "tl-r Tnivl—•<•«, thr —-ie« laaiwl at llaJIfax are 
wortli their fare vaine in N-n a fcs-tla only. Thev are atamr 
nl “Payable at tlalifax“ ai«l an- n—uberol in black 
X-ne but ii in-tea are vet in eln-ulatlon.

7£

Grkat W»ierx Railway.—Traffic for week 
ending August 27th 1869.

, Pa*sengrr|l............................ 35,144 16
Freight,..j............................... 33,947 02
Mails and Sundries.............  2,144 18

Total'Receipts for week....... 871,235 36
Cvrespondiug Week, 1868... 76,428 17

ijlecreuee............... (5,192 81

—Th-- Chainberlain of Toronto has handed over 
to the trustees of the Narrow Gauge Railway 
C«lipaniew, the «Ubentnres voteil by the city, by 
way of 1-0»us ; $250,000 for the Toronto, Grey and 
Bruce, ami $15o,oo9 for the Toronto and Nipise- 
ing Company. j

—Mr. I)e< imssi has been appointed secretary 
to the Trustees of the l-onuses, voted by the 
Municii-alities, for tin- construction of the narrow 
gauge railways,

— In -anseemence of the registration of the 
stock of the Erie Railway Company, several trans- 
actions took place yesterday at the New York 
Sto«'k Exchange, but this morning it w«a deter­
mined that the stock nhonhl not T«e called until 
the ojieiiiiig of the transfer hooks on October 13th; 
the reason assigned I-ring that no delivery of cer­
tificates could Ik made until after date bearing the 
indorsement of the registration agent.— H'aU St. 
Jour., Srpf. 11.

Railway DiwipUxb in Spain.—The Satur- 
ilny Jievifiç relates an anecdote told to the writer 
by a traveller in Spain, and running as follows;— 
On a certain line of railway in Spain, there was a 
bridge that wee reckoned unsafe; and, therefore, 
it was ordered by the authorities which preside 
over railways that, nnfil it would be made secure, 
no i-assciiger train should ;w«* over it without first 
setting down iu puraengsrâ; the train and pause a- 
gets would then prix'eeal over the l-ridge s«'|*rately 
ami the jiaÿsengers he taken up on the other side. 
This arrangement continued for some considerable 
time, until the bridge was pretty well repaired, 
and all that was now needed, was the direct official


