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much for the north+
the Province as a W
umbia valley, compri
tural coun All th
pous but friendly lge

Then there is the upper Col-

ilg an immense area pf agricul-
‘and mucl more awaits the pom-
l’fi{)tive. ‘
. = @ :

The University| i bnagined by some as an historic
building covering l:t di brains, much foolery, and ex-
celling as a vacatipn [Fesort for the children of the
wealthy. Others thinkfof it as a,greenhouse‘( furnished

for the cultivation |apgd development of sickly-looking
* youths, the classics,| d the Muse. Others, again, label
it a hotbed of devilme
of oats, commonly Kn

g - : X
business man mist
usefulness of the

as wild. In short, the average

he mission, the functions, the
sity. President Falconer, of
Toronto- University,| 4tf the Toronto Board| of Trade
meeting on Monday, erfiphatically dispelled these myths,
and at the same time Jlutidly explained how valuable the
University éan be to| the business world. |His utter-
ances were distinguishel for their breadth view and
at the same time for » their practicability.  President
Falconer is a man to \whom precedents count| little. He
has his eye upon th¢ ‘University horizon. [f allowed
the freedom of actior{ the deserves, the Toronto Uni-
versity should add to|ifs fame. A more detjiled expo-
sition of his ideas w be valuable. -

At
atters important
tion, -mumqmm

ND FINANCIAL. i
k., had no bank; nw there are
seven. 2 |
Application will Be /n to Parliament for widening the
scope of the charter of ¢ Canadian Trust Company.

The Canadian Nort} Railway will make application to
Parliament to increasg {t ¢ capital stock by ‘lo,zsp,ooo.

At London recently |the Calgary and Edmpnton Land

Company declared a|fougth interim dividend of |2s. 6d. per
share. f !
The New Westmingtet Trust & Safe Company, which . is
about to place a new issue of shares on the market, pas
announced a dividen: of lfo per cent. for the half year ending
October 31st. ;

This year’s busipesg’ of the Northern Navigation Com-
pany: will -probably be the banner year.
very good both in pagsg¢ngers and freight. ;
the company’s steamer; ¢ now arranged for, and these will
close a very successful on.

The Northern Bank|at Vancouver will move into new
premises, which have |igen erected adjoining [the present
Bank of Commerce hpildihg ; on Monday the Dominion Bank
will take the vacated premises. Mr. E. ‘W. Hamber, at pre-
sent manager of tbq ! !gary branch, will asspme charge
there. F] 2 |
The Montreal He
on the financial situp
thousand words in leng
one; but we fear the
thousand words, indee
would like concerning ft}

‘““The currency ce

offers a prize for the|best article
The essay must not exceed one
The competition is an excellent
vetage individual could not say in a
iin a thousand years
t{, present situation. ;
tificates which are being put into cir-
culation as rapidly as| pdssible,”” says a Seattle |letter, ‘“‘are
relieving the situation| wonderfully, and as the public get

materially assist in keeping cash

accustomed to them, ‘ll
reserves intact.”” Herg/li#8 an indication, doubtless, of what
is felt in a hundred partsiof the United States. -

It is not generall wn that the staff of the Bank of
«Nova Scotia is guaran in a fund in the keeping of the
institution. A unique féature is that at the end of the
banker’s period of se pe the whole of his prgmiums are
returned to him, together with interest at the rate of ten per
cent. per annum. / The |f}
antee and a savings bank! ‘

At a meeting of thircc(ors of the Great Prairie Invest-
ment Company, held ré¢déhtly at Winnipeg, it was decided to
wind-up the company’s|3ffairs, all their land holdings having
been previously. sold Wit very satisfactory results to the
sharehold neys received during liquidation will
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jand every three months thereafter |

lete.

si{crn part of that district and for |

r a stitable soil for the sowing |

Businéss has been |
The last loads of |

, just what he |

iidhd is thus at the same time a guar- |

The banks in New Westminster, B.C., have u*

that they will discontinue opening their M.
Saturday evenings after the end of this month. This s

been found of considerable convenience ﬁ

those clissel: wh(l: cannot get around :
regular banking hours, and the revertin ?
is, therefore, causing comment. .. ~ “'*
The Canadian Society of Equity, a company
build farmers’ mills and elevators in Alberta, ‘?“
| reference was ‘made in these columns last week, ’
' notes for stock in shares of $s50 each, which were
| the rate of $10 a year for five years. They
way notes amounting to $100,500, which are held by
and against which some $6,000 or $8,000 has been
The people, presumably in the Far West, who are
|ing to Parliament for incorporation of the of
| Columbia, may be informed that the Bank of British
| bia is already in existence, as may be seen on the
| any. British Columbia branch of the Canadian ‘
| merce,  which institution amalgamated the
| Columbia as long ago as 19o1. . It is not li
mittee on Banking and Currency, before
tion must come, will permit the duplication ’
sessed by an existing organization. 4
Mr. Charles M. Fowler, of New Jersey, chairman of
Committee on Banking and Currency in the House, is
United States. admirer of the Canadian banking
“Right to the north of us,” he says, “the Canadians, ia
respects, have the best banking system in the It i
| trates the constant interplay of bank book credits
| note credits. The banking capital of the
| tions is about $190,000,000. The bank notes
| $50,000,000 to $80,000,000, while the
{8soo,ooo,ooo. The maximum amount
in the fall, when the crops are to be moved
elasticity in the currency is more than $3.
quality given to American banking would
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ing the last summer in a conversion of bank
bank note credits of about $300,000,000.”
" Industrial activity is so great as
| exceed the growth in available wealth
| true not only upon this continent but
| borrowed money are laid out every
{Canal. New York City’s new water
{up more than' $100,000,000. The big
States are carrying on improvements
| of millions. In Canada money in eno
| into railways and industrial ventures.
cipal borrowings have been made and com
are still ‘clamorous for more money. This i
| price of interest-bearing securities. Other 7
| to make money dearer and scarcer are (
| France, the disturbances in Russia, and the threats of radical
| legislation in Great Britain. The stringency
| not all on this side of the Atlantic.
‘ ‘““One of the banks shows in its return an ob
i the Government of about $4,800,000,” said Mr. ng
| week to an interviewer. ‘‘This, however, has not arisen from
any borrowing by the Government, but is an obligation
of the Quebec Bridge Company, for which the Government
guarantor. Some years ago, to assist the
| the Quebec Bridge, the Government gave the
| guarantee of bonds, just as it gave guarantees
| other large public corporations. The market
| able for the issuing of bonds, the company
| vances from time to time from one of the banks. :
ernment had contemplated taking over this debt
it a Government loan under legislation obtained
It was’ about to do this when the disaster to_the
curred, and thereupon all transactions respecting

g
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£

were suspended for the time being. The bank is
the Government intends, either by joan to the company
taking over the bridge as a Government work, 10
bank as respects the advances, and with this it 15
Having the Government guarantee to cover the ’
. bank regards it. as equivalent to a Qovgmnei! loan.
' from this obligation of the Quebec Bridge company,
the Government has become responsible in
scribed, the Government does not owe a do
in Canada. On the contrary, every bank in C"‘d:u
the Government has business has a balance t0

the Dominion.”’
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Great Britain has constructed the fastest
in the torpedo boat destroyer «“Mohawk.”
trial the “Mohawk’’ made in six hours a mean speed
knots an hour. In six runs over a measured
at the rate of 343 knots an hour. This.is equal
The “Mohawk’’ is fitted with steam turbines and
boiler, using oil. She was built to the
(alty by J. S. White & Co.




