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■much for the north-eastern part of that district and for The banks in New Westminster, B.C., have issaed «v.

pous but friendly lcyotiiotive. . • regular banking hours, and the reverting to the old1? **
F i ll • • • | is, therefore, causing comment.

The University* ij ftnagined by some as bln historic The Canadian Society of Equity, a company formai „ 
huiiding covering «I brains, much fooh^ and £ 5Ï ft»ZJtT'Jt %£
celling as a vacatjpn ; presort for the children of the notes for stock in shares of $50 each, which were
wealthy. Others thincfèof it as a greenhouse^ furnished the rate of $10 a year for five years. They secured jV*?
for the cultivation avjf development of sicjdy-looking way notes amounting to $100,500, which are held by abnk
youths, the classics, and the Muse. Others, again, label and a8Tamst which some $6,000 or $8,000 has been tdnactd.
it a hotbed of devil menti or a suitable soil for (the sowing . The people, presumably in the Far West, who are ink.

JL __ In short the average “f t0 Parliamàit for incorporation of the Bank of Mhhkn°*n 35 wild- in short’ . a Cra.E Columbia, may be informed that the Bank of British Cobï
10ns, the ^ js already i„ existence, as may be seen on the window of 

, of any British Columbia branch of the Canadian Bank of Cow- 
mçrce, which institution amalgamated the Bank of British 
Columbia as long ago as 1901. It is not likely that the cam- 
mittee on Banking and Currency, before whom this 
tion must come, will permit the duplication of a title now pos­
sessed by an existing organisation.

Mr. Charles M. Fowler, of New Jersey, rhsirm.^ gf 4, 
Committee on Banking and Currency in the House, is another 
United States admirer of the Canadian banking system. 
"Right to the north of us,” he says, “the Canadians, ia 
respects, have the best banking system in the world. It 
trates the constant interplay of bank book credits with bit 

expo* note credits. The banking capital of the thirty-five institu­
tions is about $190,000,000. The bank notes out range free 
$50,000,000 to $80,000,000, while the deposits approrimme 
$500,000,000. The maximum amount of bank notes is issaed 

■* in the fall, when the crops are to be moved and the per capita 
elasticity ib the currency is more than $3. The 
quality given to American banking would have resulted dur­
ing the last summer in a conversion of bank hoc* credits has 
bank note credits of about $300,000,00a”

Industrial activity is so great as to make demands that 
exceed the growth in available wealth of the people. This is 

| AND FINANCIAL. true not only upon this continent but in Europe.
I ----- t borrowed money are laid out every month at the Panama

$ask., had no bank ; now there are Canal. New York City’s new water supply scheme will sse
up more than $100,000,000. The big railways of the United 

made to Parliament for widening the States are carrying on improvements which call for hundreds 
ihe Canadian Trust Company. of millions. In Canada money in enormous amounts is going

!&” “ S-tSsaift.llî”?. ty «iq.iso.ooo. . ltill clamo*rou, f0, mo„ oonv. This is mtooM 1, 
I1 if u*,he. Calgary and Edmonton Land prjce 0f interest-bearing securities. Other things that tend
fourth interim dividend of as. 6d. per to make money dearer and scarcer are the agitation in

,,, .. . . France, the disturbances in Russia, and the threats of radical
The New Westminster Trust & Safe Company, which is legislation in Great Britain. The stringency conditions sit

about to place a new issue of shares on the market, has not aJ1 on this y de of the Atlantic.
dmdend of «° P«r cent- for the half F6" CDdmg "One of the banks shows in it, return an obligation <f 

This year’s busifie.sfof the Northern Navigation Com- îl^ov^nmentof about ^too,ooo/Umdllr. 
pany. will probably be tbè banner year. Business has been "r”k1^an rThls’
very good both in passengers and freight. The fast loads of the

The Northern Bqnlt £t Vancouver will move loto Be, ">« Qu'b“, *'• SSiX
premises, which have burn erected adjoining ithe present * , ra°tee °f bonds, just as 1 ga 8^ heinv unfator- 
Bank of Commerce bui Zg; on Monday the Dominion Bank other large public corporations. The market bemg untawe 
will take the vacated'pp faises. Mr. E. W. Hamber, at pre- able io\ the issuing of bonds, ‘he company obumen^r
SS*— o, 3 B wiU assume

The Montreal He. a I offers a prize for the! best article a Gp^rnmen* loan «ndçr fagisfat.on objx.ned Us.^» ^ 
on the financial sitifat The essay must not lexceed one U waf ab°ut «° do this when the disaster tathe bna^ 
thousand words in lengt|.. The competition is jin excellent curred- »nd thereupon all transactions respectif 
one; but we fear thé ivjefage individual could not say in a were Suspended for the tune being. Th ^
thousand words, indeed -in a thousand years, jpst what he the Government intends, either by to t0 protect tk
would like concerning (1 4 present situation. T !akln* over the bridge as a Government work, » ^

“The currency cet^if&ates which are being put into cir- banK as [aspects the advances, and fw,tb iV debt, the 
culation as rapidly as Ifassible,” says a SeattleTletter, “are »av‘n» the Government guarantee to cowr tne 

* relieving the situation ] f .nderfulfy, and as thé public get fbank ruc»ards “ as 1° w•**
accustomed to them, irill materially assist in keeping cash from this obligation of the Quebec Bridge company^^ ^ 
reserves intact.” Herr ik an indication, doubtldss, of what ‘he Government has become responsible « bmk 
is felt in a hundred pali-of the United States. T scribed, the Government does not owe a doiun ^ whkfc

It is not generally ciown that the staff of the Bank of Canada- °n thf contrary, every bank in Lxnaa ^ A
'Nova Scotia is guarani*1 in a fund in the keebing of the tbe Government has business has a balance to
institution. A unique ||f|ature is that at the tnd of the tbe Domimon- __________ 1_
banker’s period of serrft*, the whole of his premiums are -- " 6-hrinz 0*8
returned to him, together? with interest at the raff of ten per Great Britain has constructed the fastest ■*“ _■]
^^dar»ri4shbeaS,d i$ thUS at ,he same time a guar in the lorPcdo b?at

At a meeting ,f th directors of the Great Prairie Invest- ‘rial the "Mohawt” made in “ *
ment Company, leld r<ck*tly at Winnipeg, it waf decided to kn°,$ an hour. In six runs over a measured mu
wind up the company’s qfairs. all their land holdings having at the rate of 34X knots an hour. This is equal
bet-n previously sold with very satisfactory resjults to the The “Mohawk” is fitted with steam turbines and •
Shu rr*y Mers. The motie|rs received during liquidation will v-:.-, ek, ... hnilt to the oi*r of
he "a d out on Mond*#nd every three month, thereafter , f’ ^ £z 1/
until the liquidation i-. ftfhplcte. alty by J. S. White ft Co.
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