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Ko Insurance Trust. VortimatcW iht Campaign Will bt Short, amJ u.i February

Saw hots i-ilk of an insurance **trus$ or a merger , wtf, ,„kv place, with the House to meet on Mzrce
of all English (AM spears on enquiry to be ***** "-h’ l,,7prosumty which tal beta gcncval ox« Uowta
loandation- Innumerable obstacles “f » (lunug the ua^Ytwo or three years has had its good efleet
interfere with any sink movement. I be offices whidx migh ■ anj thc Conservative Government, the lust
most readily oonib.ne are the hre companies and they .ave h » • line», has done much to encourage
less cause than any for amalgamation. rhe tail# tom- b„' oberi»„,. and tv improve the s.Uymo»

». v, w..,a «1»* «• « ««*-«» t,>

of the opposition, it would not seetu that any large plated here.
lor mutual protection are imperative. Tactful Legislation. -

Local legislators r vaille, that. what is requited as much as
anything lor tile upbuilding at this province is legidfatioii 
which will not be a hartlsliip to those wno are..developing the 
resources by establishing various enterprises. Liberal assist 

ance has been shown to bona hdc companies, ynd that the
policy has worked well is indicated by the activity m an p»«*
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Gold Reserves Inadequate.

Our inadequate gold reserves are said to be on the
point at Jast of receiving Government attention. Keitel
«Tu probably be sought as recommended to the Instgute
of bankers by sir Felix Schuster. It is contended that 
Britain needs more gold now than formerly, because 
abnormal requirements arise more frequently than hitherto.
Sir Felix repudiates the suggestion that bankers ought .to
assume the entire responsibility on the nations behalf, but
suggests that they shouJd assist in authority, and, if need
be, make some sacrifice for the general good.

5 contribution by the banks, of a sum equal to 
cent of their deposits on current account would provide
about £8,000,000, and the same proportion from the Gov­
ernment on money in savings banks would yield rfoœe
/. ooo,ooo. A special gold reserve of twelve millions flbuld
(liUS be maintained by the Bank of Lngland. Sir helix
»ould give the Bank of England ‘power, in certain circum­
stances, 10 relieve the tension at home by increasing Its
issue of notes against securities by perhaps three or fotit
millions.
Bank Statements Necessary.

To make these changes feasible, a monthly return of
the average figures which eacn bank prepares weekly fot
itself would be necessary. From the Bank of England
would have to be obtained a weekly or monthly, ot monthly
and* annual statement of the total amount of bankers* bal­
ances in its keepijig- Doubtless these measures would he 
death to the “window-dressing" that now 
lightenment. ]

Sit Felix would also have k/census taken in all the
banks in the country on a certain day to show their holding
of Bank of England notes and gold. Eighty million pounds
is thought to. be the amount of gold in circulation in this 
country, which is said to he much more than is circulated 
in any other land. 1 .
Bankers* Committees. j

Another suggestion is for the appointment of a small 
permanent committee, representative of the bankers, to act 
with the Bank of England, the committee to decide when
titiliianon of the special reserve is necessary. A larger

the Old Lady of
Thieadneedle Street on matters of * general importance.

The scheme includes much for the better management
of British finance, besides its specific reference to the stock 
of specie, fts author does not pretend that universal con­
cord will easily be reached, even on the points that call
fot no special legislation. But it is every banker’s business
to see that the central mechanism of the money market is
of the highest efficiency.

c*1 the province.
with any degree ot ter Vanity the
i he la»l contest vus very close.

No one is pruphesyuig 
vutcunjc Qt the elections.
ine Conservatives only retaining power by accepting lilt
seppovt ot two or three Socialists to the House. zwee
men there has been a large immigration into British
Columbia, notably to Vancouver city. Vancouver has kvc
members, and under present conditions would -hold the 
balance of punter. In •addition to provincial elections, the 
municipal campaign IS also about to start, nominations arc 

with polling seven days later.
Good Outlook For Real Estate.

Keal estate, both m Vancouver and m the province at
large, promises to be active during the coming year. 1‘rices
are very firm just now, although there is a holiday quietness,
Out with the elections over n is very probable that movement
will enhance value#. Conhdeiice in Abc \\ u#t is oil V\tc in­
crease, and with investors constantly looking tor cuy pro­
perty, and areas in the interior- adapted for semi-agricultural
»nd truit-gtowxng purposes, there should be no
of interest.

The great demand for timber continues.
Stance, the buyers are almost in variably Americans, 
much money is being made. Alex. Macdonald St L.O., Wml 
have wholesale houses at nelson and Vancouver, have estab« 
lished another at Fernie. . .

Nanaimo and Tacoma capitalists have organised thf
North Wellington Colliery Company to develop joo acre» ot
coal lands at Nanoose Bay, about lb miles north of Nanaimo, 
Vancouver Island.
Coal Lands Active.

There is more activity in connection with coal lauds,,
from tile Crow's Nest to Vancouver Island, than.in any oilier 

of the mining industry The fuel shortage of the p»tt 
.... months lias shown how little surplus is available in tunes
of need, and with constant expansion the demand »is increas­
ing rapidly. In the Nicola Valky, there may be a kW “ght
over possession of valuable deposits lyinjp near lb«ÿn>ew)>
constructed branch of the C. V.U. ..... . . ,

K, Q Campbell-Johnston and A. h.. Hepburn have taken
for EasteFn capitalists options on 25.000 acres held by

A. E. Jukes, of St. Catharines, Ont., and others. They chum/
to have prior right over Ihe Diamond Vale Company, and , .
right to the file of the Nicola Valley Coal & Coke lomp»ny<
over a company recently incorporated under that name. Not-
■\vitl.standing, both of these latter concerns are going ahead,
and arc sinking shafts. A large plant for the Diamond Vale 

ordered in Vancouver this week, and shipments should
be made some time during the year.- , ‘

Coal deposits in the Bi.lkley Valley are also being sought _
Excellent mineral leads have been located there, and with
the advent of tran importation facilities, coal will hr in great ,
demand-for mining and general purpose».

Shortage Of cars is handicapping particularly the lumber
stated yesterday by Aid fc.

■ carloads

. xxiue next_ wee*.
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BOARDS OF TRADE.

Kingston, Ont—The main interest of the last meeting 
4>f the Board of Tratde here was the hearty welcome which
the président and members tendered to Mr. William Dc*-
tie and the presentation to him of a piece of plate as a
Alight mark of t>\u appreciation of your great skill in tak-
ing the steamship ‘Bavarian* off Wye Rock.” Mr. Leslie.
ni bii reply, told the history oi the raising o{ the vessel and
thanked the Hoard for, their appreciation of his undertaking. 

Prank. Alta.—The Board of Tracîe have adopted &
memorial to the Railway Commission o( Canada on the sub­
ject of the car shortage in the coal-mining district of Alberta.
m which it is shown that the coal shortage of the country
has not been and is not due to either the strike gt Leth-
hTidjte or the in.ihility of the other mines oh the country to
provide the coal. r»r to any other reason than the faihtre of

railway company to furnish adequate transportation 
facilities.

and shingle industries. It was
H. Heaps, a prominent manufacturer, t-hat many
were in the sheds awaiting shipment. In the Kootenay, the

condition exists, and shortage of cits coming west M*
and oats which are im-same

caused a local famine there in 
ported from Alberta.
Nothing Wisted.

A few years ago all the offal from the fish r.-mneries wnj.
dumped into the ocean, but now everything in the WJ of . 
waste products is treated for the nil contained therein Mr.Ie
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JK OF ENGLAND’S RESERVES

Suggestions Concerning Bank’s Availjhu 
Victoria Falls Power Company Criticized
hgliih Insurance Merger Improbable.

(From Our Own Correspondent.)
London, Dec. ug,

country that their every movemw c*L,3
change of attitude towards the farmer'

:^rtcd* "Caspars’’ remain hfst favorite, Z
they find buyers who belièvÿ in the probaWjt,

of the. company’s land assets the Shim in 
><* *o be worth 250. while others contend th,,
ie shares return only'jH per rent.. iW
dy be maintaihed by favor of the marlet J
anada to suffer a set-back the decline ’

both suifden and steep.
Canadian Welfare.

cial fear is expressed for Canadian welfoeiae 
less comes easily when panic rates for mnnex
ew York, and when the hest-furnished commie.
re concerned about their supply of gold.
n events have re- ently been overshadowed br 
th Africa. The issue of £625,000 of cumulative 
bares in the Victoria Falls Power Company hl< 
such a hurricane of criticism as rarely proceeds
ess. This three-million pounder is the join
the British South Africa (or Chartered) Com-
the leading German banks. Its weak pniat,

imerous than need be now detailed. It would 
> wire current arrows 700 miles of wild Afric» 
lt/y.hazardous undertaking. It is questionibif
part of the scheme relating to the Africa*
be proceeded with.

Wes in Africa.
ast moment the power company has succeeded
ing; all competing enterprises beneath its own 
it seems that German electric plant will br 

t the Rand. Hitherto, the powerful Gem*» 
the electrical engineering business hare strog
for a foothold in South Africa. They—or their
them—have now bought the business, and is
rbc working capital the British investor renders
eal Which strikes hard at British capita) aad

Scotland and Fncland there remains a touck 
um'cv The jéalousv is not ferocious; it is
-ptible. There are differences between Scnlrk

courts, insurance offices, public bffirials. »6
newest manifestation concerns banks. Hitherto.

Vers have allowed English travellers in Scot- 
l their collections and to transmit them to t 
k free of charge. The Scots have now tire*
hey will need a commission, in action whicfi
term tyrannical. • A movement is now afloat to
rlish bank in Glasgow. Allowing that a w*
ame jealousy affects private persons. Jet us a»« 
p invaders expect their Glasgow branch te pM
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Commissions.
have heen the -----

dish trades. Insurance people know well what
means to them. The London press ha^pto-

it the return to the advertiser of a pottvui w
ommission. A committee of the London Stoc 
enquiring into the feasibility of pemuttlW 

mkrrage.
of the Manchester

of dissensioMcause

Stock Exchange bave takri
I allowing none of (heir colleagues » m
rlh individuals who are not members of 1 tf
hanee. Exception will be made m [aror
banking firms in isolated areas ’“’Lr.
i well he formed. But there is to be no

hankers, solicitors, touts or outside *>ro_ __ 
embers will, for the fitst offence, he fined
:ond offence expelled.
Brokers* Record. ) ^
er brokers have recently hqused
ige. built at a cost of 455,000. For
no member of this Fxcbatlge K as m f wj*
lue of the securities quoted in their 

er’s place in the fommerrial and ^na”por
ie farrfv judged by its bank cleann ■ py. 
■re Affix. 000.000, or more than ' , enrn 
ristol, Sheffield, Newcastle, and (red
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