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—
(From Our Own Correspondent. )
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The Estate Duty Returns,
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No Insurance Trust.

Some lo (alk of an insurance “‘trus®'’ or a merger
§ | English offices appears on cnquiry - to be without
ot al gl
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any- such movement. The offices whic i might
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Gold Reserves Inadequate.

Our inadequate gold reserves are said o be om the
point at last of receiving Government attention. Reljet
will probably be sought as recommended to the .Instgute
of Bankers by Sir Felix Schuster. It is contended “that
Britain needs more gold mnow than formerly, because
abnormal Tequirements arise more frequently than hitherto.
Sir Felix rgpudiates the suggestion that bankers ought (to
assume the entire responsibility on the nation’s behalf, but
sSuggests that they should assist in authority, and, if need
be, make some sacrihce for the gcncm\ gmld.

A coutribution by the banks of a sum equal to 2z per
cent. of their deposits on current account would provide
about £8,000,000, and the same proportion from the Gov-

ernment on money in savings banks would - yield ome
Li000000. A special gold reserve of twelve millions ¥ uld
thus be maintained by the Bank of England. Sir Felix

vould give the Bank of England "power, 1n' certain circum-
stances, o telicve the temsion at home by increasing its
issue of notes against securities by perhaps three or four
millions.

Bank Statements Necessary.

Fo make these changes feasible, a monthly return ot
the average figures which each bank prepares weekly for
itself would be necessary. From the Bank of England
would have to be obtained a weekly or monthly, or monthly
and” annual statement of the total amount of bankers’ bal-
ances in its keeping. Doubtless these measures would be
death to the ‘‘window-dressing’® that now obscures en-
hghtenment.

Sir Felix would ‘also have &.census taken in all the
banks in the country on a certain day to show their holding
of Bank of England notes and gold. Eighty million pounds
is thought to. be the amount of gold in circulation in this
country, which is said to be much more than is circulated
in any other land,

Bankers’ Committees.

Another suggestion is for the appointment of a small
permanent committee, represcntative of the bankers, to act
with the Bank of England, the committee to decide when
wilization of the special reserve is necessary, & larger
k’"“"f»l\) committee would——confer with the Old Lady of

- :
Threadneedle Street on matters of:general importance.

The scheme includes much for the better management
" British hnance, besides its specihc relerence to the stock
of specie.” Its author does not pretend that universal con
cord wall v..»‘x(‘\ be reached, even on the points that call
for no special legislation. But it is every banker’s business
to see that the central mechanism of the money market 1is

of the highest efficiency.
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BOARDS OF TRADE.

Kingston, Ont,—The main interest of the last meeting
"‘l" the Board of !v yde here was the hearty welcome which
e president and members tendered to Mr, William Les
> ARg t pr ntation to him of a piece of plate as a
SN mas £ ™ NHT e MY ¢ " 1
IEIN MATK 0l "Dur_appred ation of your great skill in tak
‘“,\ . te ship ‘Bavarian’ off Wye Rock.” Mr. Leslie,
N N8 r¢ N \ 1
Niadeed he history-of the rasing of the vesse) and
-yl rd for, their appreciation of his undertaking
: prank A"\a . { € Board of Trade have adopted
P Railway Commission of Canada on the sub
- s t in the coal-mining district of Alberta
ny \ 1
._l‘ R n that the coal shortaze of the country
. s not due to either the strike at Leth
idoe ¢ ‘ - ; F
R s tv of the other mines off the country 10
s . ny other reason than the faiture of

to furnish adequate l!‘!".\l\urflfil"ll

at interest 47 per annum, 2sS. 8d. ‘xs
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PROSPERITY AND POLITICS.

| Vancouver Divides Attention Between Business and
Klections—Activity in Coal Lands— Utilization
of Fish Offal.
s G N\
(From Qur Own Corresponden
Vancouver, Lecer

. liections are i progress i Hrivsh
| particularly mcans that othier business will be
| until attes the voters have ‘déclared themselves al Lhe pol
{ Fortunately, the campaign will be short, and on
| znd, voting will take place, with the House to t
| >th. Thne prosperity which has been general over

| duriag the past two or three years has had its & He
in thas province, and the Conservative Lovernment, th
administration under party lines, has done much to encourage

capital which has been oltering, and to mmprove the situation

by beneticial legislation in regard L0 the WVESTIMCNLs ifieady
pmced here,
Tactful Legislation.

Local legisiators realide.that what is required as macht as
caything for the upbuilding of this provance 1s legasjanion
which will not be-a hardship to those who are.developmg it
resources (l) cstabuslung various cuterprises. Liberal assist
ance has been shown to bona fide companits, fnd that the
policy has worked well is indicated by the activity 1@ aul parts
vl the province.

No one 1s prophesylag ‘with any degree of certawily the
outcome ot the cicflions. The last comutest was very close

\

the Conservatives ulll)‘ retammng power Lv) accepting the
support  Of WO Or three DOCIALSLS W the llousc Since
then there has been a large mmagration nto British
Columbia, notably to Vancouver city. Vancouves has @ve
members, and under prescnt condhtions would -hold the
balarice of pawer. lu faddition to provincial eleclions, iht
municipal campaign is also about to start. Nommarions art

due next_week, with pulhns seven days later L

Good Outlook For Real Estate.

Real estate, both in Yaucouver and in the province at
arge, promises to be active duning the comng ycar Prices
are very firm just now, although there is a holday quictness,
but with the clections over it is very probable that moyecment
witl enhance values. Conhdence in.the YWest 1s on the m
crease, and with investors constantly looking ifor city pro
perty, and areas in the interior .ul._\p(td tor senu Alb,'fltl“l“[d)
and iruit-growing purposes, there should be no wnunuton
ol mterest.

The great demand for timber continues. (n thig in

stance, the buyers are almost invariably Americans, and

Mex. Macdonald & Lo, who

much money is being made
estab=

flave wholesale fiouses at Nelson and Vancouver, have
lisheéd another at Ferme.

Nanaimo and Tacoma capitdlists have organized| thg
North Wellington Colliery Compapy to develop 300 acres ol
coal lands at Nanoose Bay, about 1b miles north of Naname,
Vancouver Island. .

Coal Lands Active.
There is more activity in connection with coal lands,

rom the Crow’s Nest to Vancouver Island, than _in any other
part of the mining industry I'he fuel shortage ol -the pasi
few months has shown how little surplus is avarlable in times
of need, and with constant expansion the demand gs increas

aprdly he Nicola Valley, there may be a (egay aght
ng raprdly. 1n the Nicola Valiey, there may De 4 16845 U8
wer possession of valuable deposits )_)m‘g near thé&mewly
constructed branch of the C.P.R. m

R. C. Campbell-Johnston and A. E. Hepburn have t ken
over for Eastern capitalists options on 25,000 acres held \')

A. E S\\k\'\, of St. Cathariges, Ont,, and others I'hey claim

to have prior right over fhe “"n!)uvn! Vale Company, and
right 10 the tile of the Nicola Valley Coal & Coke Companys
ywwer a company recently ine orporated under that name Not
withstanding, both of these latter concerns are gomg A Ad)
nd are sinking shafts A large plant for the Diamond Valk
was ordered in Vancouver this week, and shipment hould
be made some time during the year.

Coal deposits in the Bulkley Valley are also b < 1ht
Excellent mineral leads have been located the
the advent of transportation facilities oal |
demand for mining and general pnrposes

Shortage of cars is handicapp particularly t
and shingle industries It was stated ye sterday by
. Heaps, a prominent manutacturer, that man)
vere in the sheds awaiting shipment. In the Koot t!
same condition exists, and shortage Of Cars comit
-aused a local famine there in hay nd its wl "

ported from Alberta.

Nothing Wasted,
{ A few years ago all the offal from the fis)

whmm!‘vl into the ocean, but now erything
waste products is treated for tt | conts I"therein. Mr
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