apid Transit Occupies Thi
Position in the Unjteg
 States

RY LARGE SURPLUS

ng at Rate of Over $28; 500,000 in the
Year, Swollen by Income of the
Coney lIsland Line.

yvember 7.—During October Brooklyp
howed a gain in gross receipts of ap-
000, or at the rate of about g 200 per
parison applies to the Brook) ¥n Rapid
as it was before the acq tion of
l & Gravesend Railway o arly in 1914,
of this road has added S0mething peo
and $2,200,000 to the
Brooklyn Rapid Transit.
' to September 30 there wp
of $633,000, or at the rate of 53509 .
And of this gain som ething Jegg
as made by the ltrulel\n Rapid
The balance represents 1) swelling
ion of the income of t)e ¢ “oney Islang

Bross

a gain

. time Brooklyn Rapid Tr ansit grogg
Ung at the rate of hetween 500,000
€T annum, or only $5,000.000 Jess than
rborough Rapid Transit ma

£ the

he second largest truciion Arney i
8.

ome radical shifts in Brooj Rapia
arges and dividend requir ments thig
se of the conversion intq « betore
about $3,500,000 of the | Wertible
mversion has increased e dividend

something more than $500.000 above
d in interest on the bhina

italization, which for vears stood at
now jumped to $74.4;
ntage of earnings on (i«
safe to state, however, thi the pro.
1ing at the rate of about 7

' cent.
*h is a margin of 25 per alove
ments and probablyv ampl for the
public service property in the condi«
Rapid Transit,
d Transit has a very large surpls
vay property. Cert measured
standards, its surpl only $300,-
,000,000 is highly un But it is

at a portion of this surplus w
vk when the big
begins operation :
rting.

- SALMON EXPORTS

for Fish Owing to the High Prics
of Meat.

have

way ¢

sior

before it be-

vember 7.-—
\d “from January to Octe
90, as against 622825
13. In other words,
ore than double that of a year
factor yesterdav, ““The high prico
rtage of the fish supply in Burops
, have all had their effect, and the
yrably higher to-day than it was a
me and, if the present demand keeps
ilderably higher before many months,
ar have shown

Che exports

) cages for the

this vear's de-

pments so far this
ase over the corres
inasmuch as not only the pack but
ess this year than last, it is casy o
to happen. You can't eat more thay
necessarily the market will have to
it checks consumption, so that de
equalize. They are not equalized
anenr or means, and the demand
n out of all proportion to the sup-

been for the money situation i
tet would probably have advanced
nd as the money situation gets eas
deas are in conscguence going 0

ponding month

CARPET SEASON

w York Market Are Keenly:Inters
in the Goods Offering.
ymber 7.—From the
s present in the variot :
of the initial spring orders placed,
o believe that one
he history of the trade bha
\g lines were shown in i
market, with buyers ke N
;. offered, and prices named hy tr
trade, the I:i;,'oln\\'-!(:nlrnrzl C«‘J
arrived early and de voted x‘ﬂlh:\‘“;
cing over and placing orders on th
apestry rugs 9 X J\’ ;‘ agie
ch was named. smin:
(f'zm last season. \\x]mzv]:\
were advanced slis
:nay:\a‘nced htly on Axminsters

zed,
velve ere unchale
pestry and velvets o

er of car

salesrooms,

of the 'arsest

s beer

es an ad-

while

. Sloane sI
nd Wilton

named by W. G.
price of body Bruss =
jons were named o1 other lines
 of 9 % 12 sizes
¢z Crouse—

vet oo oo oo 4
ISter .. se a0 40t
Ster .. v e

els a

..$0.10

18ter .o se oo - >
;Jss v “eve estie H.” .

- ’
,rirnscarpels o s ew 0% @@ :,a
rpets ..'e. cec 0t ]L

Fpets .y e« -

stry rugs .
& Son placed on <m
)15, and confirmed previo!
that prices were on the sam

15, state
ne basis

he close of the fall s€ son.

e oy
pIT.
GETS $2000000 CREDIT oy

—The Russian g0
ki credit of $2.000. 000 with

s obtained (y. This transa®

house in this city. dit e
h cre

the $10,000,000 Frenc ank, and

vith the National® City Ba
urchase of supplies, et&

FRANCE. mmv num

to Latest Estimates, , c«»rn wm :th.
Aﬁom::-n at Least Z,M.WMO Iu-hcln, e er
Average Crop.

————

I

\cazo, November T.—Every grain market from |has Deén advanced two: cenmts a pound,
chnf:uz::‘.(; the Gulf did a heavy export business|comparatively.few large harmess makers in this coun-
- Winnipeg £

dquring the week. Export demand for corn was at|try,
Ju

times larger than the amount offered. While |abroad have given a decided tilip to this industry.
Jerst five Hea}'y domestic hides have advanced about one

xtent diverted therefrom  to . the increasing céent'a pound within two weeks.. The question of fu-
large €

pecelpts were unusually  large, nttention was to a

foreign demand, which ‘made for generally higher |tun
{0

rices.
ka {o further advance in. valués was repeated,
German N8 but

sea shipments. A
Exports of domestic wheat and flour in October to-

00,000 bushels, against 13,111,000 last year.

talled 25

somi‘m. Bat: ‘harnesaes, ( for safidles, beits and okher
accoutrements. i

is xzrongly upwasd; nlthouhx.there has been no gen-
% iz . |eral making up recently.-~-Harness leather, However,

France particutarly was’ & heavy buyer. A |normal demand that has been:created and the light
N stocks which exist. Héavy grades of hemloek and oak
aval success incréasing the danger to over- leathers are most in.demand for military . purposes,

offal is being purchased -abroad.
heavy ' side upper ‘tleathers continues unabated.
The « hghter grades of !leather  used by American

Mom I.M QM
Trend” of Pﬂu-.ig.‘!hpmly Upward -

unuq:ss Not only is

t is inevitable that thls -:bnormal outflow of .leath-
ahould affect’onr mazkétsiand the trend'of prices

There are

and the big orders which hn\'e been placed from

e supply is likely to become serious with the ab-

¥ ¢ sl
there is not so much doing in union leather, much

The demand for

._..__
Gross Earnings of Hl""“dl Show Marked Decrease

| view from branch offices of R. ;. Dun ana Company
{in the lealing trade oenuq of the Dominion of Can-
ada report steady improvement in sentiment, although
distribution of seasonable erchandise has been much
retarded by unusually warm weather.

the weather and sorting _0p business at wholesale is

orders for the spring.”

which compares

gince July 1st exports aggregate 114,500,000 bushels,

with but 71,624,000 correﬁpondlng

period a year ago.
The world's wheat crop Will this year show a de-

manufacturers for the' domest.ic shoe trade are pretty
qulel due to the fact that - lhedomesnc shoe business
is very mueh'below mormal and manufacturers stock-

ed up- fairky ‘well on leather ‘before the big advance Q

domestic demand is rather. light.

average in most lines:

crease of 340.000,000 bushels from “that of 1913. - It is
estimated that European wet_ekly requirements  will
amount to 5,000,000 bushels, practically all .of which
will have to be supplied. at least up to early spring |eVe

by North America. ‘
In the United Kingdom there will.be an increase in
In hoth Germany and Russia weather has

oth

acreage.

over, and in many inportant produc-
sowing whatever, was done.  Wea-
Condition of wheat

is practically
ing sections no
ther in Argentina has cleared.
there is high

According (o latest estimates corn will out-turn [ Am
at least 2,700,000,000 bushels, an average crop. Every
bushsl will be wanted not only by the industries and
rally, but by exporters. The

domestic consumers gen:

tee war risks on corn shipments froh Argentina. the
A leading exporter says the advent of Turkey Cot
into the conflict is probably the most bullish political

it does, all exports from southeastern Europe.
| all
|

SOUTHERN FARMERS NOT ASKING CHARITY. | trading seems assured about the middle of the month,
mmediately following opening of the Federal Re- |as compared with tHe earnings of the
the corresponding month .a yecar ago.

Boston, November The President of one of the ‘ or i

largest cotton mills in the South, writes a North cor- | serve banks.

respondent regarding the much mooted cotton situa- S
tion: | 000
“It is mortifving to a Southern man to see the at- ! mac

titude that Southern politicians are taking in put- | to about §0,000 bales.
ting the Southern farmer in.the attitude of asking | Clearing House plan reports “satisfactory progress. |

for charity. [ One

“During  the years 1897 and 1898 our stock of | Among the disquleting features the misunderstand-
between the New York Cotton Exchange’ and the |present extraordinary circumstances,
Association over the liquidating |war supplies make for aMértain degree of activity,
Each allege | but more seasonable . weat v

cotton at our mill averaged around five cents per | ing
pound, and in the fall of 1911 cotton sold freely at |
74 cents‘locally.  Nobody starved during lhuse]
years. In the meantime the cost of cotton in my f bad
opinion, has decreased because of intensified {arm-] A

|

|

|

f

|

pric

ing and this crop in this section ig made very cheap-
ly owing to the large crop of corn made last year,
and the fine crop of oats made this spring.”

The meeting of the directors of the Inlernanoml
Nickel Company will be held in future on the t'lrsl‘

Monday of each month instead of quarterly as here- |
tofore, 1‘
|

|

|

bill

Hereafter the dividends will be considered at the |
meeling held during the month previous to their pay-
ment. Thus, the preferred dividend, payable on Feb-
ruary 1 next, will be considered at the January meet-

ing, and contracts. ‘New buying but no selling is permitted.
11l ok A dividend, peyable on March L Minimum price until further notice is 4.235 American, | ‘Thur'«]uy number 69, against 81 last week, and 42
Will be considered at the February meeting. 695 K ti | last year.
5.95 Egyptian.
o S
SEARS ROEBUCK SALES LESS. STEEL MARKET GENERALLY FIRST ACTIVE STEPS TO UNLOCK

Chicago, November 7.—Sears - Roebuck November

sales averaged less than October. The officials say N

unless cold weather comes soon their November | independent steel company reports a small increase | C
business will show 10 per cent. decrease. in inquiries but gencrally the market is \\'ilhout‘
- change. {
FAVORABLE TO SEEDING. There have been some resumptions of mills due |

Washumnn, November 7.—An official of the De-
artment of Agriculture says:  “October was un-
:l:’::rlgdf.?\m.mlo for seeding and wheat generally ‘is

@ In good condition with increased acreage.”

out

—_—
. FEDERAL RESERVE BANKS READY.
shington, November 7.—An reports received by N

Feders) g

eserve Board indicate that the twelve fed- | wee
eral reserve by

feadiness { 1,

anks will be fully equipped and in| Con
egin business November 16th, ing

in prices took effect.
have received foreign army. shoe contracts are, how-

semblance -of activity, to’an industry which would

I T
peen favorable for seeding. France, agriculturally, is T ¢
decidedly backward. The sowing season in Eyror,e} : : ;

|

being washed out.

Liverpool Cotton

throughout'the cotton trade.
advance on re-opening of the Exfhange.
is predicated partly on some recent increase in export \
“Spinners, too, are expected to buy freely | Prosecute field work, though, temperatures in Al-
berta are lower,..and conssquently trade in winter

inquiry.
INTERNATIONAL NICKEL CO, | when they can hedge.
In order to create'a deficit in next year's crop a |80ods has improwved
has been passed in South Carolina prondlng}“"d this fact will go fdy foward offsetting reduced

tion.
Liverpool cotton market re-opened Friday for re- | increase of 7.4 per cent. ower last week, but a drop
stricted trading in May-June for liquidation of oldIof 245 per cent. from the like week last year.

The feeling that there will be an
orders before the close of the year continues to| settlements:—
grow. In some cases new business has been running

at not much more than 20 per cent. capacity. Wi
on the basis of nine cents per pound, all above this

;Those large manufacturers who

T, having all“they can attehd”to and this gives a

w
erwiae‘ be very, dull. »

tweeen New York and Liverpool Over Liqui-
dating Straddie Contracts Looms Large. |

cotton situation is the' early re-opening of thel
ton Exchanges.

The fmunclnl and other problems preventing re- ‘LI“ and winter trade. is expgcted.
wheat influcnce since the war began, preventing, as opening of the' New York Cotton Exchange are fast be noted at Calgary, although the prevailing feeling
Steady progress is being made |is that the trend is towards improvement.

alongv(he line and resumption of cotton futures

ubscriptions to the Wade Cotton Pool of $135,000,-
are rapidly coming in.
le for the unliquidated Pell cotton, which amounts |
Committee on proposed new |

of its main features will be a guaranty fund.

e.of straddle contracts'looms large.

faith. retail trade.
siderably, improvement being in evidence at Win-
Some 'look for further | nipeg, but payment® Calgarys are very slow, and in
This .idea | other parts of the Dominion settlements are not bet-
ter than fair.

dvance in spots reflects the increased optimism

that not” more than one-third- of the land cultivateq | Yields.
in 1915 shall be planted to cotton.

southern states are in process of passing like legisla- |
{ing with Thursday last aggregate $165,269,000, an

WITHOUT SIGNIFICANT CHANGE‘!

New York,  November 7.—A representative of one[

significance.

New York, November 7.—Commercial failures this | being wiped off the slate.

k in the United States as reported by Dun and
npany

week, and 283 corresponding week last year. bales are to be taken over by
form the cotton corporation.

¢

|ua

ld

|
|
[

c

mmplatod

orable for either retail or jobbine trade, but there is
an optimistic feeling and improvement is expected |
and woollen goods are in active demand.

some industrial plants are operating at reduced cap-
acity.

FIJTUHES TRADING WBED| e o v el s, ot e

p?dl’ﬁ encouraging.
ong Disquieting ‘F'lt‘“‘" Misunderstanding Be- rllmulaled retail trade in seasonable lines, and whole-
sale distribution is well up to that of a year ago.

|though merchants are disposed to operate with con-
British government has recently refused to guaran- New York, November 7.—Of most importance in |gervatism.

|and other staple merchandisé at Saskatoon, and a fair

to date for October show % decrease of 30.3 per cent,

Provisions have been |w
same week last year. s

in Canada is deemed to Wé satisfactory in view of

Several other | SPring wheat next year.

the first active step to unlock the cotton difficulties
appears to have been snl\'ed.’
probably open very shortly but there will be no
to accumulation of orders but the movement is with- | strings tied to New York “trading.

improvement in| columns which have been written about the cotton

are 412 against 484 last week, 392 preceed- | 80,000 bales and between 100.000 and 200,000 additional |

Ni
tax of $2.50 per 100 round bales and on guarantee of

is at the same time raised from $17.50 to $20.00 Ln
provide for this tax.

take over this cotton at 7
sary, as a prime investment.

of that in vogue on New York Produce Exchange, to
w

One large agency says if any one had copper Thurs-

‘5mn11 lots of second-hand copper sold as low at 113%
cents. Another agency reported a good demand
from abroad and said they were. selling nothing be1uw

refer to Constantinople by its.former Blavonic name
of Tsargrad. £

mouth disease, - Pittshurg Liv¥estock Yards will be

Joea (5T w g

3 This,is the: first of. three | were 7,312,000 Bjisl
tln !.ho West, at ‘Saskatoon, Moose Jaw and | compared with ,1004»00 fast -Week and 7, saa 1000 last |
contractors and: u:lnun. % year.

GROCERY DEMAND GOUD

and Failures During Week Eleven More Than
Preceding Week.

(Special to The Journal of Commerce.)
New York, November 7. Despatches to Duns Re-

Retail activity at Montreal hus been restricted by

ow.

% i ok
There is a fair demand, however, for groceries and
There is a fair demand, hewever, for groceries and

®
=
a

The footwear factories are not quite as busy,

Wholesale business is in;well maintained volume at
uebec, but the retail movement is hardly up to the

Toronto reports that the'Weather has not been fav-

ith the advent of seasopgble temperatures.
Harness and footwear manufacturers are very busy

Quiet conditions prevail in all lines at Hamilton and

In the Far West and Northwest business is close

Coldér weather at Winnipeg has

Fairly satisfactory conditions prevail at Regina, nl—

There is a normal demand for groceries, provisions

Little change can

Gross earnings of all'Cdnadian sailroads reporting |

same roads for |

Commercial failures in-the Dominion of Canada this |
eek number 73 as against 62 last week and 44 the

BRADSTREETS REPORT SATISFACTORY.
New York, November 7.”‘(1)[ adstreets reports trade

uu||nmmm|mn|muuumlmmumm"mmmmuuulmummmumlmmu||lluuulnnmluummuuu

Orders for

I, is.needed to stimulate
The reports as to collections vary con-

Wedthet conditions enable farmers to

Wheat commands high prices,

A largely increaséd’ acreage is ready for

Bank clearings at sixteen cities for t(he week end-

Business failures for th week terminating with

COTTON DIFFICULTIES SOLVED.
New York, November 7.~Now that the Liverpool
otton Exchange has openétl for restricted business,

The local market will

The five following factors in cotton summarize the

1—All outstanding contracts on cotton gonnected
ith New York or Liverpool Exchanges are settled |

II|llilIIIlIIlllllllllllIlllllI}llllllmlllllllllllllllllllllllllllmIlm

2—The Pell cotton amounting to approximately

cotton brokers who

3—The corporation borrows $1,500,000 from nrtm’n
ew York banks and trust companies upon sec urity of
ion on Cotton Exchang ge |

otton  brokers. Comimis

4—Large cotton factors also join in a syndicate to
2 cents per pound, if neces- |

5—Formatlon of a cotton clearing house along lines

hich members will subscribe $20,000 apiece.

COPPER MARKET DULL.

7.—Copper market is dull and
Some copper has changed hands at 113,

New York, November
nsettled.

ay he could have sold it at 11% cents, However,

1% cents.

NAME CHANGED.
Petrograd, Novc,mb‘erA 7—RIiésian newspapers now

CATTLE DISEASE AT. PITTSBURG.
Pittsburg, Novembet 7.—As $ result of the foot and

losed down this afternoon.

AMERICAN WHEAT EXPORTS,
New York, qhg: 7—This&" Weeks - exports of |
heat, includi ur lar United States and Canada,
s, as reporged to, Bradstrect’s,

i ‘uuuumumm'l‘lmnmuumumumumuilmnumummuuummnlmumummm
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Done R

Like Bee Culture---
ight It Brings ¥
Honey; Done Wrong |

It Brings Stings!

uuummmmmm

Printing is a means toward an end---
nothing more---and first costs count

for little.

Results determine values.

Cheap prmtmg is that which brings
trade; if it fails it’s expensive at any

price.

The effort and the postage
are-the same in either case.

It is our purpose in selling printing
to study the results---to find out what
you wish to accomplish, and then to
meet that need with exactly the right

kind of printing.

We try to sell something more than

Ink, Paper and Type

[t pays to

call our efficiency into ‘consultation,
not simply to ask us to quote prices.

While we realize fully that the lowest
price is not alwllys real économy, yet
We can promise every printing buyer
that we will furnish the correct print-
ing for his purpose at the lowest
possible price for such service.

Our plant 1s one of the largest and
best equipped in the city,and we give
the customer every advantage of

labor-saving equipment.

The Industrial & Educational

Press, Limited

Printing Department

III

35-45 ST. ALEXANCER ST,

Main 2662
MONTREAL

CATALOGUES, BOOKLETS, FOLDERS,
COMMERCIAL STATIONERY,
BOOKBINDING, LOOSE LEAF LEDGERS,

: BINDERS

AND SHEETS :

R TR
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