
Provincial Taxes Levied upon the Bunks
(CompiU'd for The Chronicle).
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.\ ole.—Nova Scotia Is the only province not levying sp* dally on the banks. The Govern men t of Nova Scotia Is, 
however, eonelderlng the lmposit on of taxes to take effect shortly.

•The tax in Prince Edward Island Is based on the volume of buslne-s 1-15 of 1 per cent, of the loans and dh- 
counts, or loans and deposits with a minimum annual tax for each bank of $1,000. So it has been necessary to arbi­
trarily place an amount opposite the name of each one of the six banks doing business on that Island 
mates may not be very near the true amounts levied.

Commerce taxes have been calculated on the basis prevailing since the ama’gunatlon with the Kastern Town* 
ships Bank went Into effect. Some seven or eight Eastern Townships brandies have b en dreplied, as Mu re * 111 be a 
few branches closed.
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that various other circumstances might arise to make 
it in the public interest for one hank to absorb 
another. It seems a pity that certain of the hank

PROVINCIAL TAXES ON THE BANKS.

Recent articles on the subject of special taxation 
levied on the chartered batiks by several of the 

in their eagerness for a rapid expansion, should take provinces suggested the preparation of a coiii|hmic 
a course which scents likely to result in Parliament table showing the approximate amount .>f provincial
imposing fresh restrictions and perhaps legislating to taxes payable by each bank in the respective pro 
prevent combination.

If the bankers could be persuaded to exercise self- appears in the accompanying table, 
restraint in this matter, there would Ik- a greater 
probability of the Dominion's statute Itook remaining of provincial taxes and how the taxation is distributed, 
free from mischievous or questionable legislation of l-'or the purposes of the article the bank statement of

vinevs. The estimated amount of taxes tbits levied

The purpose of the table is to show the full amount

this kind. The number of banks in Canada capable March 30th has been taken in order to get the 
of carrying a big commercial or manufacturing amount of capital subject to tax (Ontario and 
account is stna’’ enough already; and it would cvr- Ouelx-c, Itoth levy on capital ; the other provinces

In some eases it istainly seem to be undesirable that the borrower levy merely on bank branches),
should be still further circumscribed. Canada has provided that the l.iviitcnant-f.ovcrnor may reduce
probably the best hanking system in the world, and the tax if a hank has its head oliicc outside the 
the business of hanking is remarkably free front irk­
some legislative restraints. If the hankers could 
keep their desires for rapid expansion under reason­
able restraint, no doubt this admirable state of free-

I'rovinee anil a very small number of branches m the 
Province. That is a provision of the Ontario law. 
It will he seen that according to the table the 
Provincial Ciovernments nutlet the hanks to the extent 
of about $317,000 annually. This is a considerable 
sum for the banks to provide. They provide it, of 
course, through keeping their rates and charges fur

dont would endure. If not the demagogue and the 
bank hater will certainly become more active at 
Ottawa.
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