
The Bursar handed to the Chairman a letter from him, dated 6th
instant, forwarding returns to enquiries 1. 2, 3, , 5 anid 6 ; also, another
letter, dated 12th instant, with his return to engniry No. T. and stating the
reason for- furtcher delay bcing inenrr-ed in forwarding his replv to N'. 8.

The Chairnan also read over the returns received froin the President
of University College, beig Nos. 1 to 4 of those reccived froin him.

The Commissioners adjourncd at 5 p.n.
(Signed,) J rs P.Tro, Chairman.

SAnT:IiAY, 14th December. 1801.
The Commissioners met in the Bursar's office at il o'clock. a.m.,

according to adjournment.

The IIon. JAiii:s Pxrro, Chairman,
JTons EA2i, Esquire,
Jons PxTos, Esquire.

Afrer lic meeting had been const'tutcd, Mr. Bachan was called in,
and informed that as G-nvernment had not replied to the communication o'
the Chai rman regarding his appointmecnt as Secretarv, and as thc Com-
missioners had bv said communicatien vindicated tlir position before the
public. thcy witldrew their objections, and requested Mr. Buchan to per-
forim the duties of Secretary, as arranged by Government, to which request
ho acceded.

A number of verbal questions werc then put to him regarding the
returns lie had made as Bursar, particularly as to the nethod of valuing
the lands, the principle upon which applicants to purchaqe, beirg occu-
pants, are dcalt with, and the values attached to particular lots. Upon
his answers to these questions a general conversation ensued. but further
consideration of these matters was postponcd. until be could supply the
other information rcqited fron hir in regard to lands.

The returns of investinents on mortgage was next carefiully gone
over, and the securitics, so far as appears by the list, were found to be pur-
fectiy satisfactory.

The returns'of Debentures and bank stock wcre also examnined, and
fennd to be satisfactory, with the exception of $2000 of TaV Navigation
Debentures. which arc considercd to be worthless.

The following qestions were however put to the Bursar, to which he
was rcquested to furnish answers as soon as possible; upon the answers to
which, as regards the state of these investments, their entire approval of
thoir position will depend, viz.:

LisT No. 1, RELATrG TO LÂsns.

1. Will you zive an opinion as to the character of the land still un-
sold, and the probable value?

2. In the valuation you may give, upon what data is such made?
3. Will you state the average amount of taxes paid on such land ?


