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THIRTY-SEVENTH FINANCIAL STrATEMENT
0F THE

CONFEDERATION' LIFE
ASSOCIATION'

--- For the year onded DECIE MBER 31ut, 1908.

CASH -STATEMENT

REOEIPTS
Net Ivegtd Auets,~ 3!'f10.............12,097,48o.30o

Premiums.
FirSt Year .'..................* 26o,336.îî
Renewàl ...................... . 1.410,293.93
Annulty....... .......... 0476 95

$tI,69i,îo6.99
Leus iÈe-Assirances ........ .......... 12,611 87

1,678,495.1
Intereut ami Rents, Ne......... 656,331.59<
Profit arisîng from aeso Scriis etc., Net... 2,8.54.26

DIBE1URSEMENTS
To Pùlicy-holders.

Death Clalm ............. 4 1,736.39
Endowrnants............ 349.53
Annuities..............24,061-17
Surrendered Policies.............149-598-04
Cash Profits................... 81, 0.38

Directors', Officers', Auditors', and, EmporeeS'
Salaries ani Travelling Expenses at Head and
Branhfice ............................... 116,508-71

General Agents' Salaries. ........................ 98,548-89
Genieral Agents' Expenses .......... ............. 31,820.66
Commissions................................. 125,158-35
Government Taxes, License Fes, etc,.... .......... 21,296.02
Solîcitors' Fees and Expenses................. 4971
Postage....................................... 7,183.83
Agency Expenses................................ 2,083.48
Medical Expenues .............................. 19.247.67
General Expen............................ 91551,19
Prînting and Stationery ...................... i,685
Advemrtsing and Advertislng Lîterature..,........... 1 4.959-34
Rent, Light, Fuel. and Caretaking................. 23,448 37
Furniture ..................................... 5.599-16
huvestmaent Expenses........................ «* 4.317-32
Dlvidend to Stockholders....... ............... 15,000.00
Net Invested Assets, Dec. 31, 1908............. 12,844,614-47

i14-435-î6;.7 $ 14,435,16

BALANCE ET

.ASSETS
Firet Mortgages on Rul ù-gstte ..............
Bonde and Debentures .......................
Stocks................................. ...
Policies of otber Coinpanies,. ..............
Real Estate, including. Company's Buildings at

Toronto and Winnipeg ............... ...
Loanu. on Bonds, Stocks or othes, Collaterals ..
Loans on Conipany's Policies ....... 5*..........
Suxjdry Iterms....................... .......
Cash i Baniks and at Head Office ............

55,197A094-51
4,074,093,48

439,044.84
I,Q87.72z

1,252,398 66
5o,568 25

1.696,224-19
31195.00

131,845.78

Lmu Current Accounts.................. $1284,55-4

Net Inveuted A.usets (as pur cash statement ..... r2,'84 4,6I4 47
Intereut Due aud Accrued ........... 26.819.64
Net Oututanding and t)efqered Preuiumus...

(Reserve tk#r<rn incfuded in LkiilHtis).., 414,535.6o

S13,521.969 71

Audit.d and found correct.
R. F. Spence, F.C.A., (Can.)l Audltorâ-. ...A. C. N eif, F. C.A.,

LIABILITIES
Reinsurance Llabllity on outstanding Inmurances

(H- 3, 31 Land 4 j%> and on Annuities (B.0.
31%)>...... ........................... 82,173486.o0

Death Claimu Advised but not yet Paid (including
alt claims to date whether formally proved
or................................. ..... 50,973.77Endowment Clalmu ............................. ,8&52

Present value of lnstalntent Death Clais .... 23302-O0
Freuent Value of ttnstalment End0wnient Clam. 1:970.00
P>resent value of Pr~ofits to Polieyholders applied

in reduction of premiums not yet due ..... 62,791-00
Decard roftstoPolicyliolders ................ ,614-64Cpita tc Pald-up - .... 100,000.00

PreminIts piinAdvnce............ ...... 3476.66~
eneral Exenses ............................ 9137-47

Cash Su glus above ail Liabllties (Cceipany's
.................... 1,91,59,65

J. K. MACDO

I1NSURANCE AOOOUNI'

New oliiesIssued,............... ................................ 6,859,579.00
Assurancse In Forceo ......... ................................. 4,56,59.00

r OFFICERS AND DIRECTORÊ
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