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undoubte" ftt, .vhieh probably worrantma the
bigh pricot tuit la î>afd for tho stock. Thore arc
circuinstancos ln tha oomowintl ditÀflt future,
thati inigit causa cansadariblo daclino lit valus
-but ne long ne tho % apàny oliarates on Its
-presant conditions uînd vulth sô r-uch *buslnes
acumon, dicra Is no doubt that dors wi.1 bo
eatitsfied. Street gained 1121 point bhis weck.

BIONTREAL OAS.

Tihis tlîriving Company, whloso stock Isona of the
mat valuablo ou tha list, aie Lhrough no Maille an
its part, tbroyrs an uutavoiýablo iigîtoî tîto illpov-
ecrlahcd city Lrcnsury. It putya over 5 lier cent on
,cash invoettment, thaugh IL a0115 net nuclî under
.200 pur allure. Tha Trusts anti Cornpanles ini
Montre4il whotto stocks aro ont tho Stock Exchange
1.1Mb arc soinetinica lnvoilhud agnin8t and gouer.
*lly unjustly. Thay %!cro quito rifzht n et^tig
good bargains. If thoro in blanio Ir t e m tt.or
iL mnuât bo tracod te tho Cit.y Hall. Meanwhilo a
-contract la a contract anti ne long as iL holds, gas
stock 1, a geod ono for peoplo ta Invait in. 'Tho
.Company bus a long good business record aud full
dividends bave uaver failod to bo forhbcoming.

kGas busines niay bae alanging Its lino of oporation
,but in Montreal, as in Now York under Standard
AU i le incrouiing inst7ad of diniliiiîg
and sens lnodîcngace of aeemdy oxtinction.
ctock prico lis indano advancc this lçc-ek na tha
high prico 191 is the saine as last wcak. On con-
sidernblc trading pricc have hit! firm. The
sales of tha various days wora: on Friciay, 50
ablures nt 190; on Mondny, 100 nt 191, 183; on
Tuesday 165 nt 189 ; on Wed(nesuiry 127 nt 189-1;
aud on Thursday 70 slares sold nt 189. The
feeling about Gas stock la iat iL in sofa anti
profitable, white tho cornpanty passaes general
confidoAco as conducting its business on sond
.and strict business p;inciples.

ROYAL:ELECTIC.

The sprcad between higli andi low ln this stock
-wa-- 5 points this iveek as against 1 point the pre-
-vieus weck %vlch tairen along %villa tho fact that
the ' gh la virtually unchange proves occaional
,%vra %ess, vai"witlî fit-iness derivi frani cont-
asisi suppoit. Securi..,* lu genéral with thé
excel iîons of mines have bad comparntively littia
attention front the public-a atate cf muaLters that
lias preventedl them front advanoing as wirs ex-
pecteti frocs chaingat fortune iu South Afric:&.
Money berndes though notexpeetet! toble advanceti
iu rate la not qui t (ree fromn tbis danger nd L;,
in titis wvay kept entlàualasi frein showing itsf
lu business as iL lias in genernl interceurse. The
1120 aibares cf Eleotrin put througli on Friday solti
arounti 194 ifialo the 110 of -Tuesday dealineti to
about ID2i. The higbcst price on Wedncsay wus
191. With Tbursday 50 éhares %vers rnsrketea
arounda 191. Coesin o! intercst in.tais as in
otber stocks, being ana of the teuîpoiry incidents
of te market nt proeut, la sot to bc talion as ln
any way significant of anything about te coin-
pany, its business or its stock. Ail acmonts
about these ara of tha rame favorable eharaoler.
Contracte for sie3d ana koeping ail bands buny.
Elctria light and power grovws more and more a
jlcessity. The books of lte cooxpany are, on
good, anthority, saiti ta show records of large huai-
ness andi very satisfaetory reanits.

COMMERCIAL CABLE.

Spocint netico-is noedcd cf two considorable,
-transaoctions in Commercial Gable Rcgitered
Bonds amcouut.lng lu face valua ta $19,700.
Thco, oxcept ia baing largo transferoncea cf

bodwera neL conspiciona fuaturcs of th wcak's
,businoa un tho prico 1031 nt wbich they wore al
baughL bus boon the usur.r pricit for ma Lima.
-On Tacsday in 'Now Ynik there wua couaiderablo
actlvity in GovernmanL bonds due ta te solo by
.Vaions institutions cf sncb issues às c=not li

rofunidet anad te purolînso o! suchoaLler as cn.
Tho detnsnd for tha bonds a£ t.ba Roode Interestet!
lIn Cotton aud coal coutinuoti good.

TORONTO R&ILWIAY.

Tho higit pricouf Toronto nt 103 %vas or.ly J lawcer
titan lait waok but tha stock on Monday Nyeakoned
îîaarly four painte otving te a bear driva, bitecd
on a faisa ruinor of a titrlko among the notormani.
In tho dull iaarket, t.hough rallying Ïiegan on
Tucaday, rocovery iîad boon 50 slqwy Lhat oit %cd-
uasdny businoes .elosed wlth 200 Aliaros takien at
101 1.2. Tho 78 shaiéres e! Saturday wero aroa'nd
103. Liqu>t.'.tion of 2050on Mandarycarriedidowvn
priceu tu vlJhe. (Joot buylng ont Tuo8day of 1885
shiarca rnisod Lue bigla price ta 1001 and Wa'diici.
day as wvaa malit bafore reglstorod 101 IE'~ Tha
stock bias boon watt! supportodl anti will avarice
furthcr. Eanunga of tua rontd tbis -%veek were
cxtroaneiy eatieactory.

IIICIIE LIEU & ONTARIO.

Liko soecrai otiier stocka tha decliuo oÎha
point or twvo in tha lov prico %vhio the hight
renîaincd alýout tha satme indicates a %vealwr
tenduvicy, but it is net nt ail signilicoint ex-
cept of markct citulness. Activity ta tbo ara-
omit of about 5:00 alares rndeoevident that,
tha Conmpany anti iLs nclw schiena hava aroustd
soina public intercat wvhicli %ill show out bet-
ter in more fav'orbla markets. On %'cdncs-
day th i ci stock madei its first appearanca
on tha mnarkct andi secuird 108 nt whici flgturo
2)5 salres %vere tlion. Tha noiv liotel atMutr.
ray B3ay ia se fair ndvnnmced .noN titat aiready
a nînlinger lins bea appointed. is Past re-
cord in sirnilar positions is a good guapnntea
for successitil managemnit. Ait excelliemt mn».
ager la a magnificent bote], situatcd in a fa-
vorite siummer resort, on the,- St. I.avrvne
whlere il bandns nt Miurray Bay, ls a crnm-
bination xnost likeiy te, havean grent future be-
fore iL. of business prospýèrity. TIto naw stock
as wdll us tho aild, iil ne doulit gct a large
sare of te blving ordera %vlivh wiIl retura
ta tha market ere long.

OTIE R BUSINESS.

If Tii City wias j lower in iLs hiigh iL was
ona highcer in its lewvest prico and so vfrtu-
aliy stands ivbero iL was. Of it 300 aimes
ivero takien arount! 64. Its anan statemient
publishaed ia Ltae Exchmanga Newsa yesterday
wvus satistactory andi lias causnd soute Ldng
in Wall street. A gain cf 1 point bas ta ha
r-ecorded of MIlifax lia ilvsy on ccutiiucd &it-
isfactory recturnis. ]ieceisions cf 1 ln conuinon
and 0 in preferred mark te moeaients of
Duluxth titis %yack

At 141 WVar Engle dccucda 23 pointa showing
or=caionally slight signe cf recovery. Thora
werc soit! 1000 ,tara of iL. (in Wýedneday. Au
advanapç of 10 points ta 00 ova macla by Virtréà
cn pureltoses o! 114,el~ shars, and tae adisuce
la expoctete ogo furtber. flepubio at 09 has the
sauna higIt prico, but93 tholow prico lias deciiud
4 points anti pressura. te soi- af >al oktrente.
As thte gaia of 7 pointa la-the* low price cf Payne
i. offslet by q pointa cf lcsa in the bigh prica it
may hae .. id that titis 6týck la about the same
loaa as laut week. Montreai-Loaden at 27 sold
1 poin'. lowor titan laut woak's value.

O! tho six bauk stocke te heavicst trading waB
in the Moreb~ante Bankr, Maifosons Bank andtheLb
Bank à! Commerce. Hochelaga Bank, Union
Bank and Bank o! MoutrciQ, wor.3 vOr:F inuctive
anai &: wero about former valua.

Other rniscollanaoustoo-ka wàra Casadia Col-
oreil CoLton Bonds, irhicb ntt 99 déclinot ! point ;
DomWnon Cottza which atL10là advanced à; MOn'
trl Toleg .nph on brakon lots ab formcr prices ;
Dominion Cool Bonds Whicit at 111 registorebd
forere valua; andi Bell Tolapitona wîbich at 1891
acourad, a prico only J lowar tItan lait wookes higli
Prime

MONTRELAL MI&J1NG EKORI&XGE

COOD WAUt NRWS IL&S BEWIER EFFECf
toeON PRICES.

VIJITUE CONTINUES TO BOOM AN]) IS
IME LEADER IN TME MARK.IM-T

DEER TRAIL =-MAINS IÇN ENMA

BI1G TIIIRE ADVANCES, BUT FAILS TO

MAINTAIN Irs PRrCE.1

CALIFORNiA IlEcRDES.

STOCKS DULL.-

Range front Feb. M3 t. IlareIt 1, Inclusive.

Sales. Iligh ,Low Close
454t50 Big Tiare. ........ ilu 8 si
9,300 Payne.............. i2O 118 12-0
1,200 Ment Loudon... 274 117 27
1.000 3fonte-Christo ....; 4 .... 4
1,000 Rtathutullen ........ S ... 5
6,500 flecca..............S a 4 f3

24,5.0 Decr Troul Con ... 9 974
8,800 Raptibie ........... 906 91 93
3,P9 Siocan Sov ......... 8304 2 29
8a20<> Virtue....... ...... 83 75 83
1,000 Golden star........ 22 20 22

15,000 eau. G. Fields ... 6J .... c
5,0100 Ring............... 18 ... 18

11:125 DeerTrait .......... 9 .!8' 8
12,5u0 Galifernifi......... 10 9 94

600 \iarth Star......... 113 .... 113
1,000 Knob lii!...... .. .60 ... 60

12,000 lianîblc.tCariboo 45J 35 35

TIta nrkc talion as a vItale, lias naL lîoxn
un nîtogotier satisfactory stateocf affaira dur-
ing tha wceck eniding witlx to-day. Tire change
for tint botter reccorict! in our at wcck s r-e-
vicîv lias not beu s0 prcnotuiccd titis wci,
nititougli 3igus cf inîlîrovement %vero
more nrked towvaryls the clo sing days cf Lta
Nveek. Prices on the wiolo hava beeu irregu-
lai-, tia prepionderauce being in favoir of rocm-
siens, anhough substantiatl gains hava arisa
becs reccrdcd.

IlVa considar Liant tha arket of. ta-day in Lu
a inorc-r1tisfactory state titan IL. as hec for
rnany nmonthes past, oua reason heing tIurt its
statua le now dctermiuedby iutrinsia mait
ns over agiiiîîst a fluctuat.ig valuation, cro-

auw Iu wavs six menthe ago by a hieltly
spýcu#lativo stnto et iffairs, thi rosait cf a long
coartinucd cmt cf prosperity andI cf advancing
Pricm.

Trading conducted under such conditions as
are nnv prevaling la boirud La resuit ia mucli
more &atisfactory reaulta for Lira i=aon that
tha rAcvances wuicli ni-o bcing, and iil bore-
afLer bo seored by tho speculativa stocks, ivill
ba madeo pon predoteruiieti bases of intriso
value. Tho shctking down which dia ma-rket
in the pat menthe lias sustaiuet! bua been
beseficial and tha results are now clcariy dis-
cernable.

Vfrtua-Tba stock bas beûn active and tha
prica bas advancod. The stock lma soit! on
iLs mer-ils and dia buyiug. lias becs af tha
best. lin la rumortd tîtat a clividcnd mill ha
shertly declai-ed. The stock is xtaw in tite
bands cf tbaaq whoi can afford te taira caro of

-IL. Tha ranga' durlxîg tihe iveck lin be 75
usnd83 alUoughirlt saIt! bigier on'-tin stock
6-xi,ago 18,90 .0 shares hava beeu tradcd. fidi

Tis atczk, alz pr-esenit pic, couaidering tire
future of tjraniix-la 1, le te hast pur-cls on
te MtL
Tho stock Cloaca! as Ltae :est of dia wvoci.
11.public-LThesa charea hava bes -nytlring

but active, aund ieo prico lin suilerod lu cet,-
scquelicc. At Cs prescit moment diao stock
in naL a favorite 'witlÇ te izpculative Publia
and- t dcýma:d la conscqyent!y poor. Thre


