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MERCHANTS’ BANK OF CANADA
Proceedings at the Fiftieth Annual Meeting of Shareholders

Tl„. ,,, ,ni,uni ini-vi lug uf il,-' M< rehaut»- Bank In Canada wn» held nnWedn««Uy In the boardroom rf
, "l . lr.nl The chair wntrlnken at 12 noon by Sir II. Montagu Allan, the President 

n o'. n.la.K,: K. W. M*k«ril. P. Orr l*wl,. Andrew A. Allan C. V. Ilall.n.yne, A J tow,,,
, iiHi.ri'Min. Il.uirg,' I. Cain» mid Alfred II Kvan». K. K. Ilcbdin. John I all mon. A. Plcdlngi ' .

. ,v 11 11,mu,. 1;,„,>■■■ Hague. C. It. Illaek. W II. Illaekader. A Haig Sima. T. h. Merrett. I. 
. M e an , li X Lewis. .I M Klllmurn and II. II. I.ourk». Mr. J. M. Kllbourn wa« appointed secretary of Hie 
........ .... and ill, ininule* of Hie Iasi annual nieellng wire Inken as read.

THE ANNUAL REPORT.
The remirl tif the director* wa* read by the President, a* follows: .

1 II,IV,' idensure In siibmlltlng the lte|iort of the Hank us al 30th April, l!H3, together with 1 roflt and
I,on* Account• y,iii an* aware that the date of the Annual Meeting was changed by vote of the shareholders In Deccm- 
l,cr l;t • » a ml that from Mils on the Annual Meeting will take place In May. Wo have thought well, In v b-w 

v.-ar being covered, to make no provision on account of Hank 1 remises or th< Officers 
balance forward In Profit and Loss Account, to be dealt with a year hence, 

hope will be satisfactory to you.
There are still some shares remaining to be disposei 

It may be that during the

of onl> a portion of a 
pension Fund. but to carry the
Thi-i- procedure coiiinieiidcil itself to the Hoard, and 

XII the capital subscribed lias now been paid up.
,,f but vour Hoard have not found a convenient time for dealing with these, 
i Mining v nr the slum » will be placed, when thus,- nhandioldtra interested will receive any premium obtain,,I

•'g|me N.ivemher lusl we have opened the following Hranehes: Athabasca Avenue (Edmonton!, Al-
.........will,. Ontario; and Three Hivers. IMJ ; an I also Snh-olHeeH al Kurd City and ( alahngle. Onlariu;

;l„,l \„,,|, nine and IJiiynii. IMJ We have edosed the fullowlng Sub-office» : llyley and Big A alley, Alberta, 
and desboro. Ontario. „

• The staff continue to perform their duties entirely satisfactorily.

L'l

STATEMENT OF LIABILITIES AND ASSETS AT BOTH APRIL, 1913.
LIABILITIES.

I To the Public —
Nolen in Circulation..................................................................................
lieposit* not bearing Interest.................................................................
deposits bearing interest.........................................................................
deposits by other Hunks In Canada...................................................

Huhincen due to Agents In Oreat Hrltain
Halances due to Agents In the Vnlted States and elsewhere
dividend No 103........................................................................................
dividends unelaltned..................................................................................

$ r»,640,841.OS
$15, 417,65 1.40 

43,340,172.76 
... 1.011,566.27

59.769.390.42 
1,033,074.21 

437,639.22 
1 12,606.76 

1,268.23

$66.994,809.K4

2. To the Stockholders —
Capital paid up....................................
Reserve Fund......................................
H.il iti-. < r Profits carried forward

$6,758.900.00
6.419.175.00

401,014.24
13,579,089.24

$80,573.899.08

ASSKTS
$ 2,263,416.04 

. . . 4,049,118.50
4,368,991.95 

. .. 3,168.49
. . 613,117.78 '

Hold and Silver Coin on band...........................................................
dominion Notes on hand. . . .........................................................
Nolen ami Cheques of other Hanks....................................................
Ilalamos due by other Hanks in Canada...........................................
HalatiM - due by Hunks and Agents in the Vnlted States.
Call nml Short laoaiis on Bonds and Stocks In Canada . ^
Call an I Short U»aiw on Bonds ami Storks elsewhere than in Canada..................2,«35,975.68

. $4.862.809.98

7.598,785.66 E
84,199.02 |lino inment. Municipal, Railway and other Bonds and Debentures

$24,380,796.44 I 
. . .. 52.768.618.94 j
. . . 159,208.40

3 06,000.00 !;
116.409.84 | 

30,764.06
. . .. 2,793,487.16 1

18.624.24

Current leans ami discounts (less rebate of interest reserved).. ..
in count* ovt rdue i loi* fully proi Ided foi 1 

dvpti.'l' with dominion (lovernment for security of Note Circulation .
Mortgages ami other Securitb‘S, the property of the Hunk........................
Real Kstate..........................................................................................................................
Hunk I'triulscH and Furniture...................................................................................
Other Assets...................................................................................................................... I

$80.573.899.08

.


