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ffl COPPER SHARES INVESTORS BUYING BALKAN CHANGES 
UNSETTLE WHEATYARDS • Record of Yesterday’s Markets

SOME LOCAL ISSUES Toronto stocks.f*1 Previous 
[ of Cattle jP 
firm.

NEW YORK STOCKS. X

ditional Export Orders 
Stimulate Demand for 

Stocks.

Bid... TToronto Mrarket Steady Except in 
Those Stocks With a Specu­

lative Long Interest.

J- F. Blckell Sc Co., Standard Bank 
building. Toronto, report fluctuations In 
New York Stocks, as follows: '

Open. High. Low. Cl. Sales.

Chicago Market Closes Nerv­
ous and About Cent 

Lower.

Am. Cyanamld com 
do. pielerred" .... 

Ames-Holden com., 
do. preferred ....

Barcelona .................
Brazilian T., L. * p........
B. C. Fishing ..................
F. N. Burt com...............

do. preferred ,
Can. Bread-com. 

do. preferred .
C. Car * F. Co. 

do. preferred ,
Canada Cement com. 61 A4

do. preferred ...............
Can. Fds. & Fgs. prêt...
Can. St. Lines com........

do. preferred ........
Can. Oen. Electric.........
Canadian Pacific Ry...... 178*
Canadian Salt .....
City Dairy prof..,.
Coniagus ...... ....
Cone. Smelters ....
Consumers' Os# ...
Crown Reserve ....
Dorn. Steel Corp..,,
Duluth - Superior .
Mackey com............

do. preferred c...
Maple Leaf com.... 

do. preferred ....
Monarch com..........

do. preferred ....
Nlpleeing Mines ...
N. S. Steel com..;.
Fac. Bert common.

do. preferred ....
Penman’s common 

do. preferred ....
Petroleum ................

KERR LAKE’S YEAR T SSÆ ~
WILL BE GOOD ONE 8igS P:

■ do. preferred ...
Large Production and Higher Sil- ^ti&eS0"1.'. 

ver Prices Will Be Shown in
Statement. ^protK1.00"1"

---------  , - - . Spanish River com.
Kerr Lake’s production during the n,d°', 

first six months of this 
slightly more than 1,260,000 ounces of 
silver, and the last six months will 

bring the year’s output close 
to 2,700,000 ounces. The fiscal year 
closed Aug. SI, and it will probably be Winnipeg Railway 
some weeks before the actual earnings 
are made public. In view of the high 
prices that the company has received 
fbr Its silver, It Is estimated that the 
current year will make an excellent 
showing.

In June Kerr Lake established a 
record of production with 

2 >unceSl Thl* compares with 
234,598 ounces In May, 225.428 In 
April, 214,902 in March, 163,995 In 
February and 184.697 In January.

Estimates of ore reserves as 
Sept. 1, 1915, showed 4,172,000 ounces 
of Fiver, Indicating a diminution of 
1,656,300 ounces, as against 2,036,96.1 
ounces produced during the year. In 
view of the large production this year 
the annual statement should be ex­
tremely interesting, as It will dis­
close the amount of new ore reserves 
that have been developed.

Kerr Lake stock is now- selling at 
practically the value of its 
serves.. The speculative value of the 
stock depends on what the ore reserves’ 
position will be as of Sept. 1, 1916.

In addition to its ore reserves, Kerr 
Lake has $760,000 in cash and cash 
assets in the treasury, or about 62,- 
610,000 In all, equivalent to 84.18 per 
share on the 600,000 shares outstand­
ing, to which should be added the 
value of the company's holdings In the 
Ce.nhou-CoValt property, plus the 
speculat've possibilities—that Is, one 
that may be encountered In the 
future.

87*
67
23
63 —Railroads.—

8584 86% 86% 86* 2,900
d..... S» 8$ hS ill *18

Qt. Nor. pr-.HT .... Ill* 117 .gw
New Haven.. 69% ... ‘...............................
N. T. C. .. .104 105 104 104* 11,300
Rock 1st. ... 17% -u. ■ 17* .......
St Paul .... 93* 9<% 98% 94% .....
Atchison ..,.103% 104% 103% 104% 3,900
C. P. R......... 177 178* 176% ... 1900
Mo. Fac. ... 4 .... 8* ...
Nor. Fac. ...109* 110* 109% 110 
South. Fac... 97* 98% 97%
South. Ry. .. 24* 24% 28%....................
Union Fac. . .138% 140* 138* 139* 2,800
Chea. 4 0... 60* «1% <6* 61 1700
CoL F. A !.. 50* 60% 46%.................
Lehigh Val.„ 78* 79% 78* 79
Penna..........t. 66% 66 66% 56 . 11,300
Reading....... 107% 110% 106% 108* 124,600
Anglo-French 96* 95% 96* 96% .....

« —Industrial».—
Alcohol ......113% 114 111 118% 2.400
Allis. Chat. .. 24 ... 28* 22* .......
Am. Can. ... 64 ... 62* 61*
Am. Ice ..... 27% 28 27% 28 600
Am. Wool .. 46* ..: 46* .;. .......
Anaconda ... 87% 88- 86% 88 35,700
Am. C. O.:.. 68 64 63 63 % 400
Am. Beet S.. 91% 92 90% 90%
Am. Sugar . .109 109% 109 109% .......
Baldwin ..... 81*' 83 * 81* 82 11,100
Beth. Steel ..493 496% 493 495% .......
Cal. Petrol. .. 22* 88% 21 22 ___
Car Fdry. ... 64*... 83*... 300
Chino ........... 64% 66 64* 55 2,700
C. Leather .. 67* 68 67* 58 .........
Com Prod. ., 14% ... , 14* ... 1,60»
Crucible .... 88* 84% 82*
Distillers ~.... 45% —, 46*
Dome ......, 26 ... • • ■ ...
Gtoodrlch .... 73% — 71* 71%
Qt. Nor. Ore. 39* 39* 38% 39 
Kennecott 61* 62* 61* 62 25,200

Nickel .. 41* 42% 41* 42% .......
Lack. Steel., 80* ... 79% ... 4,400
Lead 65 ... 64* ... .....
Locomotive.. 78 78* 77% ... 8,400
Max. Motor.. 84* 86* 84* ... 3,100
Mex. Petrol..112% 113* 110% 111% 89,800
Miami ........... 36* 86* 34* 36* 2.300
Marine ......... 49% ... 47 ... 64,200
do. prof. ...121% 121% 117*118% 66,700 

Nevada Con. 21* 21% 2V 31*
Pac. MaU 17% 89* 27% 28% .....
Press. Steel.. 66 .1. 64* ...
Peo. Gas ....101*.................................. ...
Ry. Springs.. 46* 47* 45* 47* .......
Rep. Steel .. 66* 66* 65* 56% 9,400
Ray Cons. .. 26* 26% 84* 25 8,100
Rubber ......... 68* 67* 68% 2,900
Smelting ....102 1*8* 161% 102% 29,100
Steel Fdries.. 66* ... 66* 66* .......
Studebaker ..124* ... 122% 122* .......
Texas 011 ...200 201 200 200%
Tenn. Cop. .. 26 26* 16
Third Ave... 61% 61* 61* ... .......
U. S. Steel ..100V. 100% 99% ... 108,700
do. pref. ...118% 118*118% 118 .......

Utah Cop. ... 85% 86* 84% 86 
Va. Chem. .. 42 42*
Westinghouse 61% 61* 60* ...

Total sales. 968,200.

l416* B. * O.5768 Erie
steady. 57611

7980

ThîîL1, u "pecutattve character, 
rnore la some manipulation In Steel 
of Canada end Steamships, but the 
operations otherwise en" the purchasing 
? lh?ec wh0jihlnk that the
fufuts holds out a good prospect for 
increased values, especially in some of 
the Investment issues. Dominion Steel 
is gradually feeling the effect of in­
vestment purchases. A lot of these 
shares - had been held by speculators 
since the dividend was passed and 
caring for these as they came on the market has kept the stock from shar" 
lng any tangible appreciation of the 
remarkable change In the company's 
earnings. Yesterday the price ad­
vanced to 67 1-2 and tho market show­
ed leaa pressure of offerings. The only 
Week spots in yesterday’s market were Cement and Steel of Canadaîjthe m? 
suit of the liquidation of speculative 
holdings. Another dividend declara- 
tion on Steamships preferred did not 
stimulate this issue. The market had 
a draggy appearance near the close In 
conformity with Wall street.

READING TAKES RISE 95* FEAR RUSSIAN CROPa
87* 86Firm «. 45

iper Issues Also Show In­
creased Strength on Wall 

Street.

6972 Buyers Speculate as to im­
minence of Opening of 

Dardanelles.

ibs 61
■IRK HARRIS 1 COMPANY96* 92*.

'si%
2-

. 32 (Xatm âteadur» «took 
Toronto).97.* 20,40088* 88

117%
177*

887 hogs, 326 ' I

118
Mining Shares Bought and Said

spxcuurag or
COBALT AHD PORCUPINE

125l.iONEW TOHk, Sept. 7.-Over- extended 
bull accounts In some of the prominent 
specialties suffered more or less depreci­
ation In today's broa4 and active market, 
while coppers, petroleums, tobaccos and 
numerous minor Issues pursued a con­
trary course.

There was heavy selling of the Mer­
cantile Marines, the common making an 

decline of five points, with two 
the preferred. United Fruit forfeited 

two points, but Pacific Mail made a 
gross gain of 4*.

U. e. Steel reflected steady realizing 
(»r profits on yesterday's advance to a 
new record, tho losing only half a point 
« the day, but Kelly-Sprlngfield Tire, 
oo« of the strongest issues of the motor 
group, broke four points, to 80*. only 
pert of this decline being regained.

Beading’s strength was the outetand- 
to 110%, Its 

y, with mod-

CHICAGO, Sept 7,—Reports that Greek 
forces had Joined With the British and 
French troops to fight the Bulgarians led 
to a decline In the wheat market today, 
but prices later made a rally, helped by 
word of Bulgarian successes against Rou­
manie. The close was nervous, %ç to 
l*e net lower, with December wt 31.68% 
and May at 81.66. Com finished %c off 
to a like advance; oat» down *c to %c, 
and provision* varying from 15c decline 
to a rise of 10c.

Wheat traders appeared to be watching 
chiefly for signs as to whether an outlet 
would be found for the big surplus stocks 
piled up in Russia and Roumanie, It 
7ï,î^.aiLnou.nced that there was sufficient tonnage at present In the Black Sea to 
move 20.000,090 bushels, and, altogether, 
409>Q00,P0P bushels would be available if 
the Dardanelles ware open. Assertions, 
therefore, that Greek troops at Salonikl 
had reinforced the Anglo-French allies 
had an Immediate bearish effect here. 
Gossip that some Greek export orders at 
New York had been cancelled tended 
also to depress prices. Later, however, 
doubt arose as to whether there had been 
any really important change of the mili­
tary situation in Greece.

Bullish reactions late In the day failed 
to overcome entirely the previous down­
turns 4n the wheat market. The recov­
ery, tho, was still la progress when in­
terrupted by the closing gong. Most of 
the relative final strength appeared to be 
due to the surrender of a Roumanian 
fortress and 20.000 men within 60 miles 
of the capital of Roumanie. There were 
also predictions current that the Wash­
ington crop report tomorrow would prove 
to be in favor of the bulls.

Corn averaged lower with wheat Ship­
ping business to the east was restricted 
by Inability to obtain cars. Oats weak­
ened mainly out of sympathy for wheat 
and com. The primary movement 
ceeded last week's showing.

Provisions had a downward tendency 
for the most part

98..100,
..5.00 4.76_ run of ii-e 

r larde y ester* : 1 
«y. change

Rhodes of
P-d. SSS
ea*er. Ho%

37%37%
166 Our dtattstteal DéDârtnait will 

yen with the latest me we from the" North 
Country on request
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'H 80 A. E. AMES & CO..7.45 7.86
700127128to 38.66; good 2022

F0REIRR CAPITAL80 INVESTMENT BANKERS
Established 1889

IS KIM STREET WEST, TIMITO 
TtleChanel Sale 4118

We commend to all Canadians 
with money to invest in large or
small quantities the

»

I?u7£ „tof. *! . 64 '62*

io'.iô 10.12
l

JetrESE:ADA WAR LOAN.
should ne- 

gleot the opportunity of­
fered to liberate Me ponds 
for war, end sooulre tar htmeelf ihlTÏtiîfSroîS

iN; good, 26.(6 
».15; common,
0 to 84.76.

M-26; good, ft j
to" 26.60.
[6 to 8100. ’33

to 10%c lb. I ii

are44 forV90100
33* 32%
91 Z /

67*
94

800IW feature, mounting 4%,

York Central, Baltimore * Ohio 
Haven. Pacifies helped the 

t In rails for a time, but fell 
light offerings, 

t Improvement In coppers did not make 
I much headway until the final hour, when 
I Inspiration rose three, to the new record 
I Of 60%, with average gains of 1* points 
I In other metals. Favorable trade condl- 
I lions and additional foreign orders were 

accepted as the primary reasons for Re 
[movement.

Scarcity of the finished product ac- 
sounted for the activity at higher prices 
of the several paper issues, International 

■ Paper common and preferred gaining 
" from two to four points. Munitions 
' equipments were irregular at best, 

Motors yielded to pressure, with their 
•ftessories. Total sales amounted to 

- 1415,000 shares.
the firmness of francs and another 

ri|ction I" marks, both on nominal deal- 
top, featured the exchange market.

Bonds were irregular, with heaviness 
111 Rock Island debentures. Total sales 
(Mr value), 23,486,000.

r' 93 92. 20 
. 73

18
65

Ï5TI ft •rourito’ oTmjs

era. 134 Int. %
*« •H4 ]:: a

v. II
a*
35

to 31116, fed

L°\ one D*r
ion lose.

Norman Harris * Co. 

INVESTMEN T j

BONDS88*do. preferred 
Toronto 
Toronto 
Tuckttts common 

do. preferred ..

89year was
.. 66 503B£r': 92*93

23
OF THE: 86%

97*

û'nu'û i
} 2.10, weigh- '
L10 carloads;
M0 to 28.66;
7.86 to 
ton at

98*Twin City com....
94 DOMINION

GOVERNMENT
too

..... 187% 187Commerce ..........
215Dominion

Hamilton,
220. .. 194 

.. 206and
and

■202
1611-1611 Royal197

258 ^Nova Scotia ........
Ottawa .....................
Royal ..... ... ...
Standard .............
Toronto.................
Union...................

........261
«

■25 to' $£°5o! 
ere and cut-

204
212 6064.about to be Issued as furnishing 

an opportunity to help win the 
war, and at the same time to 
make an investment of such high- 
grade and yield as is not open to 
every generation.
Our services are available for you

Free of Charge
Telephone or telegraph us at our 
expense, or sign the attached 
form and mail it to us today:

221 26* 4,800 ex-198
131

—Lean, Trust, Etc.— =3161*
17*%

164Canada Landed .......
Canada Permanent .
Central Canada .......
Colonial Invest..........
Hamilton Prov..........
Huron Sc Erie...........
Landed Banking ... 
London Sc Canadian 
National 
Tor. Gen.
Toronto

25;good at 175 Psrea|imer Cokall Slicks .
AMO ■ ; ...

The Unlisted SsesHHei

6.60 t°\86; 41% 42Of 180

raw THE ME 717826.60; mea­
nt 25.25 to 138

215* 213
STANDARD STOCK EXCHANGE.145't at (75 to

id watered, 
c lb. ; sheep 
*c to 12*C

132
Ask.215 Bid.Trust .. 

Trusts.. 
Mortgage

BOUGHT AMD SOLD210 #Porcupine*—
Apex
Dome Extension 36%
Dome Lake......... . 44*
Dome Mines ..........  ...
Dome Consolidated ..n.i. 10*
Foley................... .
Gold Reef......... .
Hollinger Con* 7*06
Homes take ..
Jupiter ................... ............. 31*
McIntyre Extension' ...
Moneta ...............
Pearl lake ........
Porcupine Crown 
Porcupine Gold ..».it..,.. 
Porcupine J Imperial as.-... 
porcupine! Tisdale^-, »ee.w. 
Porcupine/ Vtpond jOi.i.v. 41
Preston ................................. 6
Schumacher Gold M-... 64*
Teck - Hughes..................  -48
Newray . »...........
West Dome Con.
Flenaurum.........

.
8*134 8%

FLEMING & MARVIN
—Bonds.

Canada Bread ................
Can. Locomotive .. 
Dominion Iron ....
Elec. Development 
Mexican Electric .. 
Mexican L. Sc P.,.
Porto Rico Rye.......
Prov. of Ontario....
Quebec L. H. Sc P.........
Spanish River -...............
Steel Co.

36 j93 ft
9

a: 95 Directors and Others Visit Pro­
perty and Outline Extensive 

Development Work.

3s.76;cowa 
o 17; lambs 
id watered.
add 6 CST»
$8.60; good

38; good, 
to 87; com-

89*Favored Porcupine Issue Advances 
Six Points—Newray Sells Higher 

’on New York Curb.

::::::: w 55S3 .ore re-
39 MAIM1*'i6.. 45 6.96

. 8087* 84* 60
80*85 i. p. CAiiai tea... 69 

. 80
67 45 41

15* Special to The Toronto 
COBALT, Sept. 7

World.
-Plans A. E. AMES A CO.,

53 King Street West 
Toronto

As soon as the official Prospec­
tuses and application forms are 
available, please sendv copies to 
me. I expect to subscribe through 
you for

'«*The mining market maintained a 
generally firm tone yesterday. Tho 
features wore limited, the principal 

being McIntyre, which steadily ad­
vanced six Mints tof the day to /160. 
There Is a persistent" demand for this 

I stock from those who are buying on 
actual knowledge of the mine rather 
than olT the market appearance. The 
block of shares which had to be liqut- 

' dated le now disposed of and buyers 
have- now to deal with those who con­
tract their own terms. Active trading 
was reported in Newray on the New 
York curb, where the stock made a 
new high at 68. The report made for 
New York interests by a special engi­
neer was said to be responsible for the 
American demand. The market hero 
was firm for Newray, with good sup­
port around 66. Kirkland Lake was 
stronger and West Dome and Vlpond 
Steady. Porcupine Crown war. easier, 

Silver was off a fraction yesterday 
#ad most of the Cobalt stocks were 
iHghtly easier. Calumet and Monti 
and Davidson, the two newly llt.ted 

. sold higher and were in fair

BIIOKERg
ÎS253&

"• Adelaide SS4S-SS4A ,

of Cen are being 
discussed and outlined for an exten­
sive scheme Of development for the 
Calumet ^tad Montana Consolidated. 
The company has been working with 
three drills for some months now, and 
so satisfactory has been the result* 
that it is being considered that the 
outlook Warrants increased activity. 
Already a large tonnage Is blocked 
out, a considerable portion of which 
Is high-grade, and Is developed on two 
levels. Several hundred feet away 
from the present shaft a wide vein, 
well mineralized, Is exposed on the 
surface. The plan outlined, and which 
It Is thought will soon be put Into ef­
fect, Is the deepening of the present 
shaft to about the 400-foot level, cross­
cut over to the big vein and then put 
up a raise to the surface, thus making 
two shafts and exploring at the same 
time a coneldei able area of virgin ter­
ritory. The directors of the'company, 
as well as a large number of promi­
nent capitalists and members of par­
liament, visited the property last week, 
and so enthused were they that 
plans for working on a larger scale 
was practically decided upon at a 
meeting held at the mine, but Several 
details have to be first worked out 
before this will be put into effect.

George G. Thomas, C. and M.E. 
consulting engineer of the company, 
Is expected to meet the directors at 
Toronto the latter part of this week 
to perfect plans.

Included in 
W. W. Sloan 
era Railway, Toronto; H. P. Morphy, 
K.C., M.P., Listowel, Ont.; W. Welchel, 
M.P., Waterloo, Ont.; A. A. Mondeau, 
M.P.. Yamaska, Que.; C. L. Wilson, 
manager York Radial Co., Toronto; 
Alfred Wright, Canadian manager* 
London and Lancashire Life Insur­
ance Co.; C. A O'Leary, St. Paul, 
Minn.; J. O. Cares, Ottawa, Ont.; W. 
W. McMaster, M.E.. Toronto; E. C. 
McCarthy, Halleybury, Ont.; G. G. 
Thomae, C,M,E„ Porcupine, Ont., and 
ethers.

>ii #**•'# a » •
%])}••••«' 79 'n

: ,* 2*0; hied!**»,,
° f486.25

TORONTO SALES.one
I ftr.

Op. High. Low. Cl. Sales. 
.... 68 68 67% 53 120 4%Brazilian

C. Bread pr., 87 ... ... ....
Cement ......... 62* 62* 60% 60*
do. pref. ... 93 .......................

Canner» ..... 15 .........................
Can. Perm. ..176 ... ... ...
C. Dairy pr. .99 ... ....................
Gen. Elec. ...117% 118 117% 118 166
Imperial........208 .........................
Loco, bonds.. 96 .........................
Mackay ........86%......................... .
Maple Leaf.. 87 .........................
do. pref. ... 94 .........................

Steamships 32% '32% 'si* '*1*
ft 1%

Steel of Can. 62* 62%
to^Bari ,U*.

198 92* 92 '92%
—Unlisted.—

Porcupine, Cobalt
and N.Y. Curb Securities

Weekly Market Letter mb* 
wtthMf charge epee ie«ae»t.

Robt. L Kemerer & Co.

F «>•; light, 
palvee at Be 
krad, 211.76
irloade : 
at 27.55; I. 

at 26.20; 5. 
I. at 27i l! 
p*. at 26.

810 lbs., at 
P30 lbs., at
1. 1340 lbs..

50
' 42260 165664’.-it 

»»«#•«
15 19* 395

70 5055 Kirk LakeLABOR IS SCARCE
EARNINGS MAINTAINED

40 376 Cobaits—
Adanac ...
Bailey ....
Beaver ...
Buffalo ...
Chambers - Ferland
Con Ingas ................
Crown Reserve ....
Foster ......
Gifford ......
Gould Con...........
Great Northern
Hargraves .........
Hudson Bay ....
Kerr Lake ........
La Rose ......... .
McKtn. Dar. Sav. 
Nipisslng ...
Peterson Lake .. 
RIght-of-Way ....
Shamrock ..........
Silver Leaf .........
Seneca - Superior. .t> 
Tlmiskamlng .. 
Trethewey ..... 
Wettlnufer .....
York, Ont...........
Ophlr
Calumet » • ■ • » •»»•»•*• 
Lorrain.......... ..........

2513

'V.W.Y.i.
8%12,000

125 41
75The Nova Scotia Steel Company Is 

being affected by the marked scarcity 
of labor, but is maintaining Its earn­
ings at the high levels recently at­
tained and promises to continue to do 
so, as orders on hand ensure capacity 
operations until well on Into next 
year. Export business Is particularly 
gratifying, and the result of the con­
nections that have beqn established 
are proving very satisfactory. In this 
connection it Is stated that the man­
agement is counting on retaining a 
goodly portion of Its export business 
after the war Is over, and Is working 
to that end.

$2i- 1¥* >]VI .6 4.6625 4 5 (Members Standard Stock Exchange).. 
Bor UteeeS - TORONTO

no 6g»#»»»»«*«•/» 988 88 
57 67*
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240 106Name I6*420
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20 J
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160 60.00:::4!76Toronto 
Tor. Ralls .. 92 Street or P. O. Box85 ee e-«eeeeeee#«ee e-« e •65 60
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SEVERAL PRODUCTIVE VEINS 
OCCUR ON NEWRAY

300 30 26 SUB. WARFARE FAILURE
GERMANS NOW REAUZE

Von Bethmann-Hollweg: is Able to 
Convince Many Critics.

I120 62* 61
40043 . 20 17 (Mesabsr Standard atm* Kxehaose).AUGUST McINTYRE EARNINGS 

WILL MAKE A RECORD
21.800 15 13

KINO STBXtoT W—g.
Mainft "IHomer L. Gibson & Co., In their 

fR elrcular, have tho following on Newrav: 
H Very bullish information is being 

circulated with reference to the work 
■ on this property. Results since opera- 
■R tlons were resumed have unquestlon- 
W *®ly been very satisfactory. Several 
7 new veins of considerable promise 

cm- have been opened up on the surface, 
and. It would appear that some of these 

I win be developed Into productive veins.

i8*
MONEY RATES. 54 52

Advancing Upon Mini27Unofficially It is stated that the pro­
duction at the McIntyre mine for the 
month of August will run between 
8110,000 and $120,000 gross, giving a 
net production of over 160,000. If cor­
rect. this will be a record month for 
this mine.

MILLING STOCKS STRONG.

Heron & Co. had the following at 
the close:

MONTREAL, Sept. 7.—The milling 
stocks came to the front today and 
advanced easily, meeting practically 
no stock. Rlordon and Quebec were 
etrong stocks. The Steamships prefer­
red dividend declaration was not re­
ceived with- any enthusiasm, that 
stock selling off fractionally. There 
was less interest In the munition 
stocks today, and Steel of Canada and 
Cement were quite heavy. Possibly 
favorable war news Is turning trad­
ers Into the standard stocks.

LONDON STOCK MARKET.

*Glazebrook Sc Cronyn, exchange and 
oond brokers, report exchange rates as 
follows ;

the party 
of the Ca

were: Messrs, 
anadlan North-

STANDARD SALES.
Op. High. Low. CL Seles.

■
Actual conditions at eevaral of the mlnao 

In Cobalt and Porcupine absolutely war­
rant a sharp and austalnsd advance in 
these securities. Already the market Is 
broadening, ae well as prices gradually 
advancing to much higher levels.

NOW I» STRICTLY BUYING TIME.

LONDON, Sept, 7.—A wireless prose 
message from Berne, received yester­
day, says that disillusionment about 
submarine warfare Is now complete tn 
official circles in Germany.

According to the Information re­
ceived here from Berlin, the Imperial 
chancellor has pointed out the failure 
of submarine warfare, not only at 
secret sittings of the bundeerath, but
to a considerable number Of political
, . __ ..‘iDtr.x t*vleaders.

Pan-German attacks and criticisms 
drove Von Bethmann-Hollweg to this 
course. Pan-Germans accused him of 
slackness In abandoning unrestricted 
submarine frightfulness. The chan­
cellor was obliged to prove that It was 
not bis cwn wish, but failure of sub­
marine operations which Inspired his 
policy in this respect.

Definite Information concerning the 
magnitude of Germany’s losses In sub­
marines now has ueon communicated 
to leaders of all parties snd groups 
in the relchetag, to the principal EerJ, 
jin editors, and to the Berlin corres­
pondents of rome of the leading pro­
vincial papers. Most recipients of t\ is 
information, Including many who were 
formerly advocates of unlimited sub­
marine warfare, rallied to the chan­
cellor’s aide and condemn his detrac­
tors, It Is said.

ARGENTINE SHIPMENTS.

Thle wk. Let wk. Let yr. 
.. 800,000 808.000 156,000
.. 2,975,000 2,490,000 6,S5tf,000

NORTHWEST CAR RECEIPTS.

Sellers. Counter. 
8-22 pm. * pm.

*to
Buyers.

N.Y. fds. ..<-64 pm.
Mont. fds. .par.
Ster. dem. .476 
fable tr.. ..476.80 CftD —Rates in New York- 

Sterling, demand, 476 11-16.
Bank of England rate, 6 per cenL

Porcupines— 
Ophlr ....... •.. 9.680

36 1.300
44 3,860

Dome Ex. .. 36* 36* 36 
Dome Lake. 44* 44* 43 
Hollinger ..7.00 7.* 6.80 6.96 
Kirk. Lake. 36 38 36
McIntyre ... 145

par. !478476.25
479477 :

440 ,38 3,000
150 144, .150 28,010

Pore. Crown 80 81 78 '78 8,900
Duvidson ... 38 ,..
I'orc Vlpond 40 .., ...

HAMILTON B. WILLS
1,000 '

\ PkÆTÊS ,?£4erd 'XS’SïïttU.
Privet* Wire to / New fork Curb.

1,000 ;NEW YORK COTTON, 

j p, Blckell & Co., 802-7 Standard
ZUSSi:^

Jan. ...1
Cch-: is.io iiisi ieisê ÎSIm üü:

::: mu a:n 3:8 u:a
5S"ye :r;,ii:w »:« ii:«

is.'4^46!46 Î6Ü9 15.19 is'.h'i
.. 16.65 16.62 15.33 16.33 16.

>2,400Teck ........... 43
W. Dome... 39* 
Newray .... 65 

Cobalts— .7 «
Bailey.........  8*
Crown Res. 49 
Cal. & Mon. 52 
Gifford .....' 
McKinley ..
Pet. Lake...
Silver Leaf..
Tlmlek..........
Ophlr ......
Vac. Gas.... 30

Salts—110,996. '

Ü* 89% 39%. 7,360
65 66 12,124Freedom 500Un] :-, J C.8. MERSON A CO.a ’ )'1400 WINNIPEG GRAIN MARKET.

60053 52The feeling that he 
should personally superin­
tend his property used to 
tie many a man to places 

, where he could be con- *■ 
stantly in touch with his 
interests.

I1,000 WINNIPEG, Sept. 7.—Wheat closed to­
day %c lower for October and December 
and lc lower for May. Oats were %c 
down for October and %c down for De- 

Barley was unchanged. Flax

* Chartered Accountants, 
U KING ST. WEST. 

Phene Main 7014.

6* • éô "59 60059 I22 21 22 7,600
2,000

22
1% •»* • • V .* • •

62* 62* 62 62 
8 8* 8 8* 9,600

1,000

son
was lc up for all .months.

The expectation that the government 
report would be bullish kept the crowd 
from going short when wheat looked' 
weak and the better news kept them 
from going long. The trade was pure­
ly professional.

Cash demand was fair.
Open. High. Low. Close.

r
PORCUPINE AND COBALT STOCKS 

BOUGHT AND SOLO.Sep. 
Oct. 
Dec. , LOUIS J. WEST & CO.CHICAGO GRAIN.

LONDON, Sept. 7.—Money was In bet­
ter supply, and discount rate* were 
steady. The stock market had a good 
tone Quite a number of investment 
orders in console, the war toan and In­
dian and other first-class bonds found 
supplies scarce and prices increased 
eteadily. Gold mine* were well absorb­
ed especially Modderfonteins, while rub­
ber. iron and steel shares and Japanese 
bonds were firmer. American securi­
ties were

(Mamba*. Standard Week Exchange). 
CONFEDEBATIONUrE BLDG..Nowadays a trust com- 

Pany. at the owner’s re- 
quest, gives to his property 
a* careful attention aslhe 
owner could give, leaving 
P™. free t0 attend to his 
busmess or to travel, un­
disturbed by petty detail.

Consultation invited.

‘tJ. P. Blckell & Co., Standard Bank 
Building, report the following price» on
•h. r,„.

16l4 149* 151* 152%
153 153* 151 153% 164

152* 165 166*
89* 88 89* 88*
75% 74 ■ 75* 76*
78% 77 78% 79*

fLONDON METAL MARKET.

LONDON, Sept. 7.—Copper—Spot. £109 
in* UD 10s; futures. £106 10e, unchanged; 
electrolytic. £131. up £1. Lead-Spot. £30, 
une tanged ; futures. £29 6s. off 6e. Spel­
ter—Spot. f4S 10», unchanged; future», 
£41 10s, unchanged.____

lWheat—3 5 164* 155* 153% 165*
150 150 148 150

...... 161* 161* 150 151%
51* 60% 61*

.......... 49 49* 48% 49*
.........  187 187* 185% 187
...... 187 187 185* 187
......... 185% 186* 485% 186*

LIVERPOOL MARKETS.

I .Oct.Wheat— 
Sep. ... 161 Dec.j May ...

Oats—
Oct............... 60*

Dec.
May ... 164* 165 

Corn—
Sep. ... 88 
Dec. ... 75
May ... 78

Oats—
Sep. ... 47

I
Dee____j American securl-

____ cheerful under the lead of
United States SteeL The closing was 
steady.

Flax— 
Oct.........
Nov. ... 
Dec. ...

LOCAL BANK CLEARINGS.

of Toronto banks for the 
comparisons,
.. 139,867.004 
.. 43,438.469
.. 27,350,943
.. 28,989,895

Clearings 
week ended
were:
This week .. 
Last week . 
Year ago . 
Two years ago

% 47% 46 46% 47%
49* 49* 49 49% 49%
52 * 62 * 52 52 % 52*

i4today, Dec.
LONDON BANK STATEMENT.

Stowing Change.-. Total teeerve de-ssss. sBBWisrawssratf
securities Increased £3,798,000, other dé­bite “creased £2,963,000, public de- 
Soilte decreased £143,000. notes 
decreased £937,000. government securities 
unchanged. The proportion of the bank’s 
reserve to liability thle week is 23.86 per 
cent.; last week It was 24.91 per cent 
Rate of discount, 6 per cent.

PRIMARIES.

Yester. Last wk. Last yr.

May
Porktie—Re- > LIVERPOOL. Sept. 7.—Closing—Wheat 

—No. 1 Manitoba. 14s lid; No. 2 Mani­
toba, 14s lOd: No. 3 Manitoba. 14s Sd; 
No 2 red western winter. 14s lOd.

Corn—Spot, quiet; American mixed, 
new 10s 6*i4d.

Flour—Winter patents. 47s. ’
Hops In London (Pacific coast). £4 16s 

to £5 16s.Hams—Short cut, 14 to 16 tbs., 101s. 
Bacon—Cumberland cut, 26 to 30 lbs.. 

96»; clear belUcs. 14 to 16 lbs., 98s; long 
clear middles, light, 28 to 34 lbs.. 99s: 
do., heavy, 36 to 40 lb»-. 97s; short clear 
backs. 16 to 20 lbs.. 90s» shoulders, 
square, 11 to 13 lbs., 78s,

Lard—Prime western. In tierces, new, 
81s 6d: do., old, 82s 6d: American 
fined, hi palls. 84s; In boxes, 81» 9d.

Cheese—Canadian finest white, new, 
103s: colored; 104s.

Tallow—Australian In I ondon, 4ÎF 9d. 
Turpentine—Spirite. 42s 3d.

MADOC, Sept 7.—Three hundred an« Rosin—Common. W3d.
aeventy-flve boxes cheese boarded. AD Cottonseed oil—Hun refined, spot, 
sold at 19*c. ___________ - •____iwa. 386 3d,

..27.77 27.77 27.66 27.66 27.00

..27.00 27.00 27.00 27.00 27.00

..24.70 25.15 24.70 26.00 24.70
Sep. Wheat . 

Com ... fOct. ■active;
active; 

yorkefe. 
10.75 to 
to |10;

0: mar­
iera un-

>Dec TO PROMOTE 8AVINO.

Thrift Needed to Secure War Orders, ' 
Says White.

OTTAWA, Sept 7.—The minister of. -i 
finance foreehadowe a campaign for 
this fall to promote greater national ' 
saving. Canada, he say», must be pre­
pared to find the money for munitions 
and supplies purchased here, lust as 
the United States finds the money for 
orders placed there, there being the 
closest possible connection between - 
the ability to finance and the getting 
of international orders. Opportunity 
for dctirablo investment of national 
savings in government loan Issues will 
be presented, Details of the new war 
loan will be announced nex^ week.

Lard—
Sep........... 14.55 14.55 14*10 14.55 14.65
Oct........... 14.62 14.52 14.32 14.42 14.56

Ribs—
Sep...........14.50 14.50 14.47 14.47 14.65

14.86 14.27 14.27

@hts£Sax?
LONDON OIL*.

«n^flned. is l*d; spirits, le 2*d: 
mîrantlne spirits, 47s; rosin, American wSSuSTW. Type "a." 21s 9d.

•iY eater. Let wk. Let yr.
Winnipeg ........... 368
Minneapolis .... 2»1

255 725
-251 704reserve
»29078Oct.......... 14.32 14.82 Duluth . - • •

CHEESE MARKETS.

BROCKVILLE, Out., Sept. 7.—The of­
ferings at the Brockvllle Cheese Board 
today were 1175 colored and 1196 white. 
The sales were 756 white and 70S colored 
at 20 9-16c; 75 colored at 20%c.

KINGSTON. Ont., , Sept. 7.—At the 
cheese board here today, 700 were offer­
ed, and sold at 20 6-16c.

CLEARANCES.

Total clearances: .Wheat—1,003,000; 
433,000. Com—34,000; 6,000. Oats— 
None: 21.000. Flour—6,1)00; 36,000. Wheat 
and flour—1,030,000 ; 591.000. Wheel In­
cludes 80,000 bushels bonded.

U. 8. EXPORTS.

U. S. exports. July 1st to Sept. 3rd: 
Wheat—31.303.000. Com—13.589,000. Oats 
—25.611.000. Year ago same time: Wheat 
—32 088,000. Coro—3,120,000. CMts—12,- 
013,000.

Capital ’ •
e' paid-up. $1,500.000 
’ Reserve. $1.500,000 

f8-22 King St. East
Toronto

VI—David 
komc of 
hg from 
hed last 
s son's 
pounced 
k bones, 
nntcraal

re- f
Shto^ente ' ! Lslliooo î'ItlloOO 2’938:000

RocelDto^ ... 826,000 561.000 663,000
Shipments . 274,000 264,000 278.000
Receipts .. 1,841.000 2,676,000 2,353.000' 
Shipments ... 1,183,000 636,000 1^04,000H0F

*

i

%

f

>

PETER SINGER
STOCK BROKER

Standard Bank Building
Phene Main 1138.

HERON & CO.
Member» Toronto stock Ssehange n.STOCKS 

BONDS 
GRAIN
DIBBCT PRIVATE

MINING SHARES
and

UNLISTED SECURITIES
MONTREAL AND MBIT YORK 

Correspondence Invited,
4 COLBORNE «T., TORONTO

PRICE OF SILVER
LONDON. Sept. 7. — Silver,

32nÊw'vORK, Sept. 7.—Bar sil­
ver. 87*C.
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