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SCARCITY OF CARS 
STRENGTHENS CORN

^OFœMMERCE^Record of Yesterday’s Markets
■ ORONTO STOCKS. STANDARD STOCK EXCHANGE.

SIR EDMUND WALKER. ($1
C-V O. LLD., D.C.L, Présidait @

Capital Paid Up. $15,000,000

SIR JOHN AIRD. General Managgf 
irtV.F, JONES, Asst Genl Manas»

Reserve Fund. . $13.500,000

Reduction of Government 
Crop Estimate Known After 

Market’s Close.

Bid.Ask. Asked. Bid.Am. Cyan .mid com 
Ames Holt en com.. 

do. prefi rred ....
Barcelona ....................
Brasilian . .....................
F. N. Bur . com....

do. prefe rred ....
Can. Breax com....
C. Car & P. Co....

do. prefe rred ....
Canada C< ment com,1:
Can. St. L nes com....

do. prefe rred ..............
Can. Oen. Electric..............
Can. Loco, com.........

do. prefe rred ....
C. P. R. . ...................
City Dairj com.... 

do. prefe rred ....
Cot federal on Life ..............S75
Cons. Sme ters 
Consumers Gas 
crow’s Nei t ...
Dcme ...... ............................*.8o
JDom. Stee Corp..................... 52%
La Hose .1.

do. prefeired ............
Maple Leaf compron 

do. prefe rred .....
Monarch C »mmon ..

do. preferred ..............
N. Steel Car com.........
Nipisslng Mines ............
Petroleum ......................
Prov. Paper pref....
Russell M.C. com....

do. preferred ....................... 70
Sawyer- Massey .........

». preferred .........
edded Wheat com 

Spanish River com.. 
do preferred .....

Stand. Chem. pref....
Steel of Can. com.. 

do. preferred ......
Toronto Railway ...
Tucketts common . .•
Twin CSty com...........
Winnipeg Ry................. .

20 15 Gold-
Apex .....................
Davidson ............
Dome Extens.on .................... 10
Dome Lake ..
Dome Mines .
Eldorado ....
Foley ...............
Gold Reef ...
Hollinger Con.
Homebtake ..
Inspiration ..
Keora .................................... .................
Kirkland Lake 31

/Dally ..............................
Lake Shore ..............
McIntyre ................. ..
Moneta ......................... .
Newray Mines .....................   39
Pearl Lake
Porcupine Bonanza .............. 9
Porc. V. & N. T. .......... 20
Porcupine Crown :-------
Porcupine Gold ..............
Porcupine Imperial ....
Porcupine Tisdale .........
Porcupine Vipond ......... ..
Preston .................................
Schumacher Gold M. .
Teck - Hughes ......
Thompson-Krlst ....
West Dome Con. .
Wasaplka ..

Silver—
Adanac ...
Bailey ......
Beaver .....
Chambers - Ferland .
Conlagas ........................
Crown Reserve .........
Foster ..................
Gifford ....... ......
Great Northern .........
Hargraves .....................
Hudson Bay ...............
Kenabeek Con...............
Kerr Lake .................,.
Lorrain ..........................
La Rose .......................... .
McKinley. Darragh 
Mining Corp.
Nipisslng ......... . I....
Ophlr ........................   ...
Peterson Lake ..........n
RIght-of-Way ........................ B
Provincial, Ont.............................. 47
Shamrock .....
Sllvgr Leaf ... 
Seneca-Superior
Tlmiskaming ............
Trethewey.................
Wettlaufer.................

14% 5% 5%Ô0 33 30%"i9% 932 14% 1370 8.90 6.7686 2%’ii THE MAN OR WOMAN WHO SAVES20 50 Chicago, Dec. 11.— Assertions that 
but little actual relief from 
city had yet been witnessed, 
bulls an advantage today in the corn 
market. Prices closed firm, % to % 
net higher, with January 121% and 
May 119% to 119%. Oats gained % 
to 1% to 1%. Provisions finished un­
changed to 20 lower.

Offerings of corn proved exceeding­
ly small, as the railroads were u.p- 1 
parent I y crippled by the prevailing 
cold weather. Moreover, opinion seenî'- 
ed general that no great increase of 
arrivals would take place until bet­
ter weather conditions afforded ma­
terial help to railroad efficiency. Un­
der such circumstances the market 
hardened from the outset, and bullish 
sentiment was further emphasized by 
anticipations that the final govern­
ment estimate pf the crop would 
show a falling off as compared with 
the last officia# reports.

Oats, like corn, received an upward 
impulse from the unfavorable weath­
er and from the curtailment of re­
ceipts. The reduction of the govern­
ment crop estimate was not expected, 
but the announcement of the new 
total came too late to be a market 
factor.

Provisions advanced with grain, but 
later underwent a sag on account of 
realizing by holders.

% 1%50 4.95 4.90 car scar-
V 89%

57 45 and buys a War Security, or helps a bank to 
do so, is giving most vital help to 

the Empire in its crisis.
Open a Savings account at Âiy branch of this Bank.

gave
4%76

101% 28
s84 .. ■i'­

ll128
........... 139 137.... 30

7% 6%60
38

%25
150 '19%50

eiso 25 21
51%

2 UNLISTED STOCKS74 72 1%
61 60 1%

3191% 20
FOR SALE

25 Can. Mortgage and Investment, 6% (ex-div. Dec. 15th). 
18 Trusts and Guarantee, 6% (ex-div. Dec. 15th).
$1000 Sterling Coal Bonds, 6%.
20 Home Bank, 5%.

92 2%
30 45 40

.... 77 29 25•'4 6%8.35 8.10 14% 1412.00 11.60 24 28% ) -81 •56 11 r 10%
••••• HERON & CO;

Members Toronto Stock Exchange.
it 28 26do 48 11% Jl%Shr 117 8.85 3.0014 22 4 COLBORNE ST.20 MAIN 1447-1448.50 2%57 449%50% 5 485 84% 8%60% 4019 667 5.30 4.8»48 3%—Banks.— is... 44Commerce .....

gûmtoton ..............
Hamilton. ......
Imperial ..............
Merchants'
Nova Scotia ...
Royal ......... ..
Standard ............
Union.....................

..........185 184 60 57202
....8.90

.....8.50
. 184 slàô185

10167
25d
205

.. 200
136% 10 4 Manitoba Wheat (In Store, Fort Wil­

liam, Including 2yac Tax).
1% No. I northern, 32.23%.

26%" No. 2 northern, $2f20%.
~ No. 3 northern, 32.17%.

No. 4 wheat, 32.10%.
% Manitoba Oats (In Store, Fort William). 

No. 2 C.W.. 81%c.
No. 3 C.W.. 78%c.
Extra No. 1 feed, 78%c.
No. 1 feed, 78%c.

American Corn (Track, Toronto).
No. 3 y.ellow. nominal.

Op. High. Low. Cl. Sales Ontario Oats (According to Freights
Outilde).

No. 2 white—77c to 78c, nominal.
No. 3 white—76c. to 77c, nominal.

Ontario Wheat (Baals In Store, Montreal).
No. 2 winter, per car lot. *2.22.

Peas (According tp Freights Outside).
No. 2—33.70'to 33.80.

Barley (According to Freights Outside).
Malting—31.23 to 31.24.

Buckwheat (According to Freights Out- 
aide).

Buckwheat—31.45 to 3L50.
Rye (According to Frelghte Outside).

- No. 2—31.75.
Manitoba Flour (Toronto).

First patents, in jute bags, 311.50. 
Second patents, In Jute bags, 311. 
Strong bakers', in jute bagè, 310.60. 

Ontario Flour (in Bags, Prompt Ship­
ment).

Winter, according to sample, 39.95 
Montreal, 39.76 Toronto, 39-70 bulk, sea­
board
Mlllfeed (Car Lota, Montreal Freghte, 

Bags Included).
Bran, per ton, 337; shorts, per ton. 

343; middlings, per ton, 347 to 348; good 
feed flour, per bag, 33.25.

Hay (Track, Toronto).
No. 1, per ton, 316.60 to 316.50; mixed, 

per ton, 313 to $16.
Straw (Track, Toronto).

Car lots, per ton, 39 to $9.

CHICAGO MARKETS.

2—Loan, Trusts, Etc.—
Canada Landed
Can. Penfwment ................ 166
Colonial Invest. ....
Hamilton Prov. .....
Huron & Erie....

do. 20 p.ci paid.
Landed Banking .
National Trust ..
Tor. Gen. Trusts.
Toronto Mortgage

2152
............ 27%

3 574 12
5.... 7137:::::: no Y

Mtettellaneous—
1

196
Vac. Gas ..... 

Silver, 85%c.
9143

... 205 200
302
136 STANDARD -sales.

—Bon de.—
Mexican L. & P............ 40
Penmans................................................
Rio Janeiro .............................. ,..
Steel Co. of Can..,..............  8#

30
80-, Gold-*
81 Dome Ex. ... ,

Dome M. ...6.90 ... -................
Holly Con...4.90 ................... ...
Hun ton ..............10 *................ ...
McIntyre ....140 ... 138 ...
Newray M. .. 38% 89 38 ...
Preston ..... 2% ... ..
T. - Krist ... 7 ...................
y. N. T............19% ... ... ....

110 Wasaplka ... 23% 24 23% 24
SoOO Silver—

20 Adanac

91

9% . 1,000
'95 25War Loan, 1925......... ..

War Loan, 1981..........
War Loan, 1987...

.. 95
10092

1,000
7,200

20,000
600

92

TORONTO SALES.
1,000
1,500
4,000

Op. High, Low. CL Sales 
Clan. Bread. 20 20 19 19

do. bonds. 90 90 90 90
Dom. Steel.. 52 52 52 62
Gen. Elec. .«101% 101% 101% 101% 
imperial Bk? 185 185 185 186
Mackay .... 74 74 74 74
N. S. Steel. 66 66 66 66
itussell .... at 61 bl 61
Stl. Of Can. 60 60 50 60
Saw. -Mass.

pref............
Steamship» 

pref............
Twin City.. 66 65 65 65 
Union Bank. 187 187 137 187 
w ar Loan—

do. 1925... 96 % 95% 95%
do. 1937... 92% 92% 92%

UNLISTED STOCKS.

12 ... 11 ... 2,000
Beaver ............ 28 ... 27 ... /• 1.500
Hargraves .. 8% 9 , 8% 8% 5.600
Ken. Con. .. 6% ...
Lorrain

20
2

50 50020 2% .... •'*m~ j ....
McKin. Dar.. 58 ... ... ... 50'
Mining Corp.3,80 ... .............. Ï0'
Nipisslng ...8.56    125
Provincial ... 45 .46% 46 46% 45'
Peterson L... 10% ...  ............. 000
Tlmiskaming. 27% ... 27 ... 500

Total sales. .66.400.

S(K10
15

40 40 40 40 10

76 78 76 76 10
1

30
IT

95% 33,600 
92% 31.500 NEW YORK STOCKS.

J. P. Bickell A Go., Standard Bank 
Building. Toronto, report fluctuations in 
New York Stocks, X» follow*:

Op. High.: Low. Close. Sales. 
Trunk Lines and Grangers— - --

Balt. * O.. : 47 .» «& X46% 46% L600
Brie. .1..... !*%• *4% 14% 14% 2,600

do. 1st. pf. 22 32"
Gt. Nor. pf. 68% 88%,
New Haven. -28% 28%
N. Y. C.... 66% 66%
St. Paul.... 88% .38%

Pacific and Southern 
Atchison ... 82% 82% 80
Can. P&c... 182 132 127
K. C. Sou.. 16% 16% 16 
Miss. Pac.. Z3%, 23% 21
NOT. Pac..'. 84 84 82
south. Pac. K)% 81% 79 
South. Ry.. 24% 24% 23 
Union Pac.. 110 110 107

Coalers—
Ches. &. d.. 45% 45% 44
Col. F. & I. 32% ... ..................
Leh. Valley. 53% 53% 53 53
Penna. ......... 44% 44% 43% 44 7,900
Heading ... 68% 68% 66% 66% 20,200

Bonds—
Anglo-French 88% 81% 88% 88% 

Industrials, Tractions, Etc.—
Alcohol .... 108% 108% 106% 106% 1,400
AIMS. UiUtt.. 17 17 16% 16% 900
Air Brake.. lira lira 101 101
Am. Can.... 34 34 32 32
Am. Wool..
Anaconda ..
Am. C. O..
Am. B. S...
Am. S. Tr..
Baldwin ...
Beth. Steel.

do. bonds.
B. R. T..,. 
car tttry...
Chino ............
Cent. Lea.. 62
Com Prod.. 29 29
Crucible ...
Distillers .. 32 32% 29
Granby .... 67 ..............................
Goodrich .. 36 36 35 35
GL N. Ore.. 25% 25% 24% 24% 1,600
lns. Cop.... 41% 41% 40% 41 1,900
Kenecott.... 30% 30% 29% 29% 4,900
lnt. Paper.. 28 23 22% 22% 400
Int. Nickel.. 26% 26% 25 25 4,406
Lack. Steel. 79% 79% 77% 77% 2,000
Lead .............. 42% 42% 42 42%
Loco.................. 50% 50% 49 49 x
Max. Motor. 24 24 23% 23% 200
Mex. Pet... 74% 74% 78% .73%
Miami ......... 27 27 26% 26%
Marine .... 21% 21% 20% 20%

do. pref... 92% 92% 90% 91
Nev. Cons.. 18 18 17% 18
Pr. steei... 01 01 »o 50
Ry. Springs. 43 ...... ... 600
Rep. Steel.. 74% 74% 72% 72% 6.600
Ray Cons... 22% 22% 21% 21% 2,100
Rubber .... 50 50 48% 48%
Snettlng .. 72% 72% 69% 89% 4.200
Steel Fds... 42 42% 41 41 5,800
Texae Oil... 133 133% 182 123% 1,700
U. S. Steel. 87% 87% 85 86% 10L300
TTdS- ■ ■ 15«% 106% 106% 106% 3,000
Unit. Alloy. 36
Utah Cop... 78 78
westing. .. 3/% 3'<%
Wlllys-Over.. 18% 18% 17% IS

Total sales—488,900.

Asked. Bid.'
60.Brompton ................. ..

Black Lake com. ....
do. preferred ..............
do. Income bonds ..

C. P. R. Notes ____
Carriage Fact. com. . 

do. preferred .......
Macdonald Co., A....
North Am. P. & P....
Steel & Rad. com. ....... 15

do. preferred 
do. bonds

39
3 r v 1
4 Z27

20% 700 J. P. Bickell A Co., Standard B 
Building, report the fcSlowing prices on 
the Chicago Board Of Trade: Prev.

Open. High. Lew. Close. Close.

.. 103 5%-DEBENTURES• 87% .....
28% 2,500
65% 5,600
36% ),6U0

15
50

.. 13% 12%
Corn—

May .... 110
Dec............124

Oats—
May .... 70% 
Dec.

? 2%
119% 118% 119% 118% 
124%. 123% 124% 124

71% 70% 71% 70%
72% 74% 72% 73% 72%

The sane judg­
ment of Investment 
opportunities has 
resulted in many 
business men pur­
chasing our deben­
tures.

• Interest Payable 
Half-Yearly

80 2,500
28 21,401til!

63 50016%
21% O.VOU 
83 1,400
79% 3,600
23% 1,200
07% 11,300

MINES ON CURB.
Pork—

Jan. ....
Lard—

Jan. ....
Ribs—

Jan............ 25.12 26.15 24.77 26.02 26.06

.■47.00 47.00 46.50 46.90 47.10Closing prices yesterday in the Cobalt 
and Porcupine stocks on the New York 
Curb as supplied by Hamilton B. 
the Royal Bank Building:

’ . f
. 24.70 24.75 24.46 2b.62 24.66Wills,

44% 2,300Bid. Ask. 400Beaver Cone. ... 
Dome Extension 
Dome Lake ...»
Hollinger ...........
McIntyre ............
Vipond ....................
West Dome Cons
Buffalo ...................
Crown Reserve .
Kerr Lake ..........
La Roee ................

27 28 #>500
PRIMARIES.11

LOUIS J. WEST & CO.13 15
4.96 Last

Yesterday. Week.
Loot
Year.1,40

20 Members Standard Stock Exchange

MINING SECURITIES
CONFEDERATION LIFE: BLDQ.

23 Wheat-
Receipts .... 564.000 687.000 1,311.000
Shipments .. 321,000 528,000 892,000

Com—
Receipts .... 454,000 768.000 1,277.000
Shipments .. 262,000 299,000 668,000

Celts—
Receipts .... 687.000 1,069.000
Shipment* ., 890,000 1,014,000

13 15
60 90 fjl
it 24 40U.5.00

.. _ - IT
.«sKmiey-Darragh .............» 58

Newray ......
N i pissing ....
Peterson Lake 
Tlmiskaming .

5.35 TORONTO.3,200
42% 42% 41% *1% .....
56% 56% 66 55
24 24 23% 24
70%... .................
94% 94% 94% 94 
63% 58%
76% 75% 72 72
74% 76% 72% 72 
39% 40% 39 39
64% 65 63% 68

45 THE DOMINION PERMANENT 
LOAN COMPANY,

12 King Street West, Toronto.
62 6,60036 J. P. CANNON & CO.40 400 944:000

577,000...8.30 
... 10

8.60 20012 f600 
3,100 
7,200 

34,euv 
1,700 
1,400

STOCK BROKERS

Members Standard Stock Exchange 
56 King Street W., Toronto 

Adelaide 3342-3343

26 23 52% ASTRAY FOR THREE DAYS.
MONTREAL STOCK EXCHANGE.

Quebec. Dec. 11.—Phillippe Parent. 
32, lost «his way in the woods near 
Valcartter Camp and tramped three 
whole days and nights thru the for­
est He waa rescued yesterday by a 
search party composed of neighbors. 
Tho suffering from hunger and ex­
posure, he wjll survive.

TRADE TOPldjSSupplied by Heron A Co.
Op. High. Low. Close. Sales. 42 4 41% 700

WM.A.ÈEE&S0NBrazilian .. 32 .................. ...
C. P. R... 132 132 180 180
C. G Elec.. 101 .
Cn. S.S. pf. 76 .
D. S. Corp. 52
Mackay .... 74
Steel Co. of

Can............... 50 ... ....
Tor. Rails.. 60% 60% 60 60

60 60 3,900 
27 9.500 
50 5,000 
29 10,806

.=,0

The week opens with a tendency to 
a seasonable "slowing down” In whole­
sale and manufacturing lines, but gen­
eral trade conditions are satisfactory.

In drygoods. sorting and spring or­
ders are coming In freely,' but there is 
difficulty in getting goods, which will 
affect the volume of sates.

27%
63 6025

1
-52 *62 Real Estate and General Insurance 

Brokers
All kinds of Insurance written 

Private and Trust Funds to Loan 
26 VICTORIA STREET 

Phones Main 592 and Park. 667

250 100
100 soo

6
40

UNION BANK IS ACTIVE
IN MONTREAL MARKET

300

GEO. 0. MERSON & CO.
Chartered Accountant*

900 Cotton
manufacturers say there is no pros­
pect of lower prices, as raw cotton Is 
86c per Jb., wmen in former years sold 
for 7c. Blankets are advanced 50 per

600(Montreal, Déc. 11.—Activity in 
Union Bank and Dominion Steel were 
the outstanding feature of today's 
session of the Montreal stock mar­
ket. Union Bank accounted for 182 
of the total 06 276 shares dealt in up 
till noon. The ruling price was 136%. 
% -point ujg from the minimum, altho 
22 shares sold for 136%.

Di minion Steel, which opened at 
52%. eased off half a point to the 
minimum. C. P. R. selling in 'broken 
lots dropped to 130. Shfiwinlgan, 
Canadian General Electric and Mac­
kay were also in demand.

m
807 LUMSDEN BUILDING

800
cent., and cotton airilte are up 25 per 
cent. In certain lines of woolen goods 
manufacturers will not guarantee 
either price or delivery. Linens are 
In many lines prohibitive in price, agd- 
some out of the market.

In leathers, boots and shoes condi­
tions are unchanged, with a^moderate 
volume of trade. Tanners hold values 
firmly.

In groceries staple lines are normal, 
but fancy lines are restricted owing to 
limited supplies at prohibitive prices. 
Currants, sultanas and candled peels 
are selling retail at greatly advanced 
prices. Evaporated apples are scarce, 
and manufacturers of Jams and mar­
malades have withdrawn quotations 
owing to the sugar situation. Molasses 
is scarce, and It will be February be­
fore new stocks are available. Japan 
white beans are being laid down at 
lower prices than Canadian. Teas are 
unchanged.

British oilcloth manufacturers report 
a 40 per cent, advance In prices.

Trade thruout the Dominion Is 
broadening eut, with the holiday busi­
ness stimulated by the colder weather.

Pork products are steady, but live 
hogs show a slight decline, and cat- » 
tie prices are strong.

Failures are few In

700

bee
fr/i

, and 
m the

Hunt
collections coming In well 
country, but slow In the city.

The dairy produce trade reports the 
butter market in a fair jobbing way, 
and cheese unchanged. The demand 
for eggs, fresh and newlatd, is in ex­
cess of supply, and a decline of one 
cent In cold storage is reported.

The holiday trade Is In full swing 
this week, and retailers anticipate a 
record business.

200

'iht '8* I 5,300
-8,200

Sgj
OLEO NOW ON SALE.

Ten thousand pounds of oleomar­
garine has been placed on the Toronto 
market and Is selling At from 33 cents 
to 38 cents a pound. It Is graded like 
butter, and being sold according to 
grade. One firm alone sold 200 pounds 
on Monday.

:4

%
G. T. R. EARNINGS.

Montreal Des. 11. — Grand Trunk 
earnings from December 1 to 7 were 
$1,218,138; In 1916 same week, $1,161,- 
306; increase, $66,832.

!
LIVERPOOL COTTON.

Liverpool, Dec. 11.—Cotton futures
closed dull.

New contracts : January, 22.61; FebfiT- 
rry, 22 53: March, 22.48; April, 22.46; 
May, 22.41.

Old contracts (fixed prices) : December, 
21.00; December and January, 20.86; Janu­
ary and February. 20.75: February and 
March, 20.66: March and April, 20.(7; 
April and May. 20.49; May and June, 
20.41 ; June and July. 20.33.

NEW YORK COTTON.

_

CALIFORNIA OR FLORIDA THIS 
WINTER. 1PANAMA DECLARES WAR.

Panama, Dec. 11.—Panama declared 
war on Austria yesterday. The gov­
ernment, in co-operation with the ca­
nal zone authorities, is Interning Aus­
trians. The zone has now been cleared 
of Germans and Austrians, In accord­
ance with President Wilson's recent 
ôrjler.

*■
It you contemplate spending a part 

of the coming winter in California, 
Florida, Georgia,North Carolina.South 
Carolina Louisiana, 'Bermuda, the 
West Indies, Cuba, Panama. Central or 
South America or any of the many 
beautiful S»ilf coast resorts consult 
any Grand Trunk ticket agent, or 
write C. E. Horning, district passenger 
agent. Union Station, Toronto, Ont., 
for full information, tickets, reserva­
tions, etc. The Grand Trunk affords 
various routes.
California and Pacific coast points are 
on sale dally.

3. V. Bickell A Co.. 802-7 Standard 
Bank Building, report New York Cotton 
Exchange fluctuations as follows:

Prev.
Open. High. Low. C'oee close. 

Jan. ...23.90 29.85 28.90 29.85 28.
Mar. ...28.75 29.60 28.73 29.32 28.
May

:

NO NEWS OF VINDICATION.

Windsor, Dec. 11.—Anthony Enten- 
za, Detroit attorney for Col. Macklem, 
states he has no confirmation of a 
cable purporting the vindication of 
Macklem.

28.66 29.00 28.50 29.10 28.
28.25 29.10 28.15 28.75 28.

Oct. ...26.63 27.16 26.63 27.1* .....
...29.55 30.65 29.56 30.80 29.M

Round trip tickets to !
July

Dec.%

1
X

TORONTO MONTREAL
In making an investment the selection of the security Is the most 
Important factor. Write us for advice before making a purchase.

ISBELL, PLANT & CO.
Members Standard Stock Exchange.

BROKERS
Standard Bank Building, Toronto

Send for copy of “Canadian Mining News"Telephones Main 272-273.

BOARD OF TRADE

s

HAMILTON B. WILLS
Member Standard Stock Exchange 

Specialist In
^ Co bait and 
Porcupine STOCKS
Private Wire to New York Curb 

Phone M. 3172
1504 ROYAL BANK BUILDING

EXPLOSION
XJ

INSURANCE
WESTERN ASSURANCE COMPANY

TORONTO
Issues policies covering loss or damage caused by explosion. 
Full particulars on application to the head office or to any 
of the company’s agents.
Head Offices, Corner Wellington and Scott Streets, Toronto.

JR. E. LAWSON C. B. PEAKES

EDWARD E. LAWSON & CO.
Meeaben Term to Stock Exchange

STOCKS and BONDS
661-2 C.PJL BUILDING - TORONTO

GAMBLING
(PERSONAL)

It will be impossible for the pablic 
to comprehend the difficulties I have 
labored under In this silver 
p&ifn. The ene-gg and tang lee from 
the start have been devlMeh.f A* first 
reading many papers and officiale 
missed my mala point—patriotism 
ana aid to Liberty*. Next, aid to the 
country investors In fproteotine them 
from being loaded with grossly In­
flated stocks at prices about to be 
cut by two and four.

Many of the press refused to pub­
lish ; others dropped out here and 
there after inserting part of the 
eerie i. A strong effort hae been 
made to keep my atony from the 
people.

I refused to back down. After a 
tueafle they are coming back to my 
vision—necessitating to wake the 
nation to real conditions.

My big advertisement to stock ex­
change members yesterday wae 're­
filled In many parte of the country: 
therefore. No. 5, 6 must be delayed 
to publish It again today 
where.

erery-
Tbe effect of ft yesterday, 

even in tie limited appearance, was
a« I predicted. So many brokers
guessed the name correctly that the
stock started with a rush at $2 and 
went to $2.69, closing at that btd. It 
took sales of 66.000 shares to hofld it 
from breaking through to $6, $8 or 
610. This Is remarkable, considering 

crashed in yesterday*# general 
market, as I forecasted. The price 
will he held under $8 today and to­
morrow. when No. 6 gives the stock's 
name, that la If the ottering of what 
Is left of the 400,000 shares at bed­
rock 82 to $3 price con hold It. A* 
evidence of the legitimacy, sound- 
new and gamble of .this stiver stock— 
one of the big and most conservative 
papers of the country refused to pub- 
ih»h yesterday until the entire his- 
tory, pest and present end pnofcaMe 
future, had been disclosed for thedr 
exoert'a analysis: then they wired 
"Will go ahead with advertising, re­
gret delay.”

prie

Thomas W. Lawson

V-'

CEMBER 12 WEDNESDAY MORNING DECEMBER 12 1917

ALE FRUIT iRONTO MARKET 
UTTLE AFFECTED

BREAK IN CP.R.K’
1 CPJfl. sold In NeWtTork yes­

terday at $127.50, the lowest 
price in thirteen years or more. 
The abrupt decline of five points 
from Monday's close took place 
In the midst of an all-round 
market break, but fresh surmise 
is, nevertheless, aroused as to 
the source of the heavy selling, 
amounting to 21,400 shares.

C.P.R. sold as high as $166.60 
in March of this year, and in 
August, 1912, just before the 
cutting of a stock melon, reach­
ed the pinnacle of $281.75 in the 
Toronto market.

e first holly for this 
the market Not Dealt in on Local 

tiange—Reaction in 
Canada Bread.

yesterday anTr 
g car of very fine ‘ T**

.otoer'cafdufto”^^:

irgo placed .on holly’ kITÎÎÏ 
tes Government, ther.7 
ery limited

Is a

m of liquidation in New York 
resultant sharp declines had 
g»ly little effect on the Toronto 
,t, the minimum price regula- 
jugtifylng its existence still 
er C.P-R-. one of the. weakest 
I "in the big market, was not 
to locally, but the asked price 

1% with the bid a point lower 
*ed the slump in New York. 
m remained steady at 74, while 

City, another of the interlisted 
I, made another low record at 
1' gales of two sharea 
png stocks traded lfe.. .at the 
ham .were: General ^Electric-
rial Bank, N. S. Steel. Sawyer- 
,y preferred, 
rred. Russell

Quantity fc 
r, so those deelrinr 
1 their orders early.
Cauliflower—The fir,»

flower &iso■■■■■ came in yg^
s- b-mpson navin* a car 

ind iceoeig <vau leuuc* „ 
WUaaty, « 

A>t>) lioif-ti 
</iie «tua |
*biuAve at 
to tore* Ü1

L e oi spittudiu 
Lviu at. MINING MARKET 

TO REMAIN FREE
ana lue 

two ana

ihe potato mar
iual.oila4> the

at ,8. xu pe.
r‘46 ijeiawarea at 4335 and Steamships 

I common was a 
'Sat higher at 51. The movement In 
-Seda Bread flattened out, the stock 
Stag back to 19 with only 15 bid 
S toe close. The war bonds were 
. —at an4 unchanged. 
wSfhiB day’s total transactions were: 
-Stocks. 304; bonds, $5600.

Brokers V ote Emphatically 
Against Proposal to ELstab- 

lish Minimum Prices.

RBi eons had a car of o 
*‘ti* at *3.1u per ^
cS. ^18-!t“‘8 01 Gieomnao 

ivussets. eou-ug at

Mott had a heavy shin man» 
b.aug at $3.6u to $3.oumee5
klnnon BW

car of New
L-eia.. are wt^toe». «.e.line to ‘ 
61 anu a car- of Unumoe

The Standard Exchange will con­
tinue to offer an open and untram- 
meled market for mining stocks despite 
the financial stress which has result­
ed in stringent regulations regarding 
short selling on the New York market 
and the fixing of minimum prices by 
the Toronto and Montreal exchanges. 
At a meeting held after the close of 
the afternoon session yesterday a 
strong sentiment against restrictive 
measures was shown, and the vote of 
16 to 2 in favor of continuing the 
present free market was sufficiently 
decisive.

Dealings yesterday showed a con­
siderable increase over those for Mon­
day, but the tendency was toward a 
shading of prices. The firm spots 
among the Porcupines were Wasaplka 
and Dome, the former gaining half a 
point and the latter showing strength 
at 6.90. McIntyre and Newray each 
lost a point. Newray was the most 
active stock on the list, with a turn­
over of 20,000 shares, but it kept with­
in a narrow range thruout.

Nipisslng was conspicuous among 
the Cobalts by reason of Its further 
advance to 8.55. on solid 
spired by the recent stateme 
liquid assets, 
point. Beaver was distinctly weaker 
at 27, and Tlmiskaming showed a loss 
of %. McKinley, recently ex-dividend, 
sold at 58. >

had a

SHARP DECLINE IN 
NEW YORK STOCKS

nad a car of lato VaUn,i„ 
tng at J4.au to 85 Dar cl “ U 
u., k-.ni.tju, naa a car ot ùt*
Liges, se...iig at #4.oti to u » 
car Of r.vuie lieauty on*-, **

i s.zes», sei.mg at $2.60 to 
i, a large s.up.uenl of Cana. 
oms. sedmg at 65c and 7to 
leaf lettuce at 25c and 8O0

rd & Sons had a car of 
<e.aware potatoes. -1

Fruit A Produce. Limited 
■ shipment. 01 uieeolna tern­
it $9 per case: a car of On- 
s se.hng at $2.10 per osg 
Wholesale Fruits. ~.m
itario Snows and Spy*. $5 te 
Greenings, Kings, BaldwtoTi 

1.50 to $7 ““
eets. 35 and $g- othei:'
50 to $5 per bbl.; BritiS 
2.25 to $2 75 per box; No™
> $7 per bbl.; Washington! 
er box.
:2 75 to $3.50 per bunch 
1—Early blacks, $ 
i per bbl.; late

Prospect of Federal Control 
of Railways Causey 

" Panicky Selling.

-C flisw York. Dec. 11.—Another wave 
I m liquidation swept over the stock 
I «ùirtiet today, causing losses of 3 to 

A ^points in many issues. Selling was 
M toeit active in the afternoon, when 
g prices crumbled to the accompani- 
I ment of disturbing rumors.

Trading during the early and in- 
I termediato periods was light, but al- 
■ JzgKber at the expense of values 
B foils were at first inclined to ignore 
1 the prospects of gov emmental con- 

B bÇr-il, Sut 
1 >thered

Per

ko per bbl; 
H§we«, $20

1. Emperor, $5 per keg and 
per four-basket carrier, 

; Spanish, Malagas. $6 to

1 buying in- 
ent of large 

Adanac lost half a
soon led a reversal that 
greater momentum at the

*d.
iesslna, $9 to $9.50 per case
— Florida, $3.60 to $5 per 
Rico, $4.50 per .case; Cuban,
per c; se; Jamaica, $3.60 to 

e; Mexican, $3.25 to $3,60

ate Valencias, $4.50 to $5 
nia navels, $5 to $5.50 
lea, $3 per case; 
r case; Florida navels,

tes—Cal.. $8.60 per case. ’ ‘
—$3 to $3 50 per half-strap. 
Hrthoure. No. I’s, 25c to 30o 

2’s, 18c per Ib- 
oiesale Vegetables.
-A drug on the market 
to $1 per bag. 
routs—12%c to 15c per quart.

! per bbl. I
: to 75c per bag.
-$3 75 par bbl., $1.50 to $1.7$ 
illfornla, $2.50 and $5 per: 
1 two dozen 
5 to $4.75 per case.
— Home-"Town, hothouse, 
r 11-quart basket; Imported, 
en.
—No. 1, $10 per bbl.; No. 2,

1 ported Boston head, $2.50 
nper. $2 25 per case of two 
rrown; leaf. 20c to SOc per

. Fraaticuilly all the leading rails 
dropped to lowest .prices of the year, 
(tune touched their minimums for a 

.'twtiofl of years, and a few made ab­
solutely new minimums, 
recessions in this grouip ranged from 

•$• to $ points.
Industrials Also Break.

B" Inddetnais offered some resistance 
I at the outset, but gradually • followed 
I ihe course of the more seasoned 
pitteuee. United States Steel’s extreme 
* recession of 2% to 85 represented the 
It general setback in allied industrials 
F and equipments. Shippings also re- 
[ «led, but metals suffered only mod- 
p-.-trate losses.

I High priced specialties,
I ,Jqbaccos, augmented recent 
rjtossés by 5 to 10 points, selling of 
F those stocks proceeding on the the- 
R-'!rY that existing economic ccrndi- 
^WlOns niaike them especially vulner- 
f'i**>l®. Sales amounted to 490,000 
K idiarcs.

1 Anglo-French 5‘s, French municl- 
I pels and numerous domestic railway 
|«nd industrial Issues featured the de- 
P Wessed bond market. IJherty 4’3 
i wa-e quot-1 at 9-7 26 tp 97.50. and the 
I 3%‘s #t 98 48 to 98-5G- 
f #j177^0^ak'S’ Pari Wue, aggregated

>9 United States bonds, old issues 
: *we unchanged on call.

f
Extreme UnMkely to Continue Work

On the 9uun*ock PropertyperFieriIdas,
$L7l

It is understood, says the North­
ern Miner, that njo more work will 
be done by the Shamrock Consoli­
dated on its Cobalt property. A few 
months ago it was reported that over 
a hundred thousand dollars had been 
subscribed by New York interest» to 
put the property on its feet.

notably
severe SIR JOHN AIRD HONORED 

AT BANKERS’ CONVENTION

At the annual convention of the 
American Bankers’ Association, re­
cently held in. Atlantic City N.J., Sir 
John Alrd, general manager of the 

Bank of Commerce, was 
elected vice-president of the associa­
tion for Canada,
Bankers’ Association was founded in 
1875, and over 17,000 banks, compris­
ing all the foremost Institutions of tha 
United States, are now members. The 
annual convention 'at which the elec­
tion took place was attended by over 
"200 delegates from all parts of tfh.3 
United States, and included almost al 
the prominent bankers of the country.

Canadian

The American
—$2 to $2.60 per 4-lb. bas-,
is RFc to 75c -er lh. ■ 
tlsh Columbia, $8 50 per 100- 
tario. $2.50 per 75-lb. bag; 
to $6 per large case, $3 per 

26 per small case; plckUnf 
art basket.
: per 11-quart basket, toe1 
tobes.,
1 to $1.25 per bag. 
nt-r'o. $2.in per bag: Now 
B’awares. $2 25 to $2.80 per ; 
Co!umM”s, $2.16 per bag. 

oes—*2.75 re- hamper.
2 to 60c per bag.

SHORT COTTON CROP

Government Figures Cause Sharp 
Rise in Price Per Bale. MONEY AND EXCHANGE

, J1 Bickell and Co. received the 
following wire at the close of the 
cotton market :

'} Paris, Dec. 11.—Trading was quiet 
on the bourse today. : Three per cent, 
rentes 50 francs 50 centimes for cash 
Kxchànge on London 27 francs 22 1-2 
centimes.

5ES AND WOOL.
_ , The feature of the
; market was the publication of the 
< eovernmeat figures of the total yield 
1 , ÎÎ ?'Jrear'* crop. The report show- 

*0,*4»,000 bales compared with 11,- 
««•980 last year and 11,191,820 two 
ysarg ago. The general expectation 

oeen for figures between 10,900.- 
11,200,000, with little thought 

. government would shew less 
: -Utoi 11,006,000 bales. The publica­

tion of the government figures was 
i 1 occasion for —c spirited upward 
; ™°ve?lent' Prices making new high 

fscords. Some profit-taking in the 
' au? «**Ungs shaded the gain of the 
’ ni!» t muuths somewhat with final 
! cr®* over $5 a bale higher for the 

uieember option and about $3.60 a 
We above last night for the distant

pred. Toronto John Hanst 
-City butcher hides, gi* 
If sk'ns. green fist. 2 

horse^ldes." city teke « 
r 'smhskinS. shearling el 

$2.25; sheep. $2.50 to $4. 
larkets—Reef hides, fli 

19c: deacon or bob ca 
: horaehldes. country tag 
50 to $6: No 2. $5 to $ 

iklna. $2 50 to $3 50. Hors 
' stock. $25.
r rendered, solids. In be 
c: country solid. In barre 
6c: cakes. No. 1, 14C to 1< 
ished fleece wool, as 
60c: coarse. 58c. Was hi 

c: coarse, 65c.

Sterling exchange quotations in the 
New York market continued un- 
(ohangiodi .with dtemanld. (yesterday at 
$4.75 3-16 and cables at $4.76 7-16.

Local exchange on New York was 
steady with funds quoted at a pre­
mium of 7-32 of one per cent.

Local sterling rates were steady 
with demand at $4-76.26 and cables at 
$4.77.55.

STEEL DIVIDENDS.

PIGEON BORE 
iSSAGE IN GE1

Directors .of Dominion Steel Cor­
poration at their meeting declared the 
regular dividend of 1 1-2 per cent, on 
the preferred stock of the corporation 
for the quarter and of "3 1-2 per cent, 
on the preferred stock of tile Dominion 
Coal Company for the half year.

The government figures 
”®re not much under some of the 
conservative estimates, but the ef- 
Wt of a total production even slight- 

11,000.000 bales Vesulted , 
cuilish interpretation nevertheless.

cs Make Important DI 
F Intelligence Servies.

S.. Dec. 11.—The captu 
pigeon, under wluj 

message in German, 
the police today, 
ibly wounded in the e**| 
eday. entered the window 4 
ear the burned area. *«■ 
"New- York No. 29.” 
was turned over to OiM 

•e of Dartmouth who o»J| 
ke anv statement pendme| 
of the message to tn*3 

lorities. .. I
n who captured it said, 
suffering intensely 
seemed to have com#

in a

454 ••
tBROOMHALL’S REPORT

SUGAR PRICE RAISED
fj: P- Bickell an<l Co. received the 

fe f"uowtng Broomhal! cable:
_Com—Market firm with scarcity of 

F ,and light spot arrivals.
Mntand is reduced to'

■“«till it 7is -

T1
Washington, Dec. 11.—An Increase 

of 10 cents a hundred pounds In the 
wholesale price of beet sugar was 
authorized today by the food admin­
istration. The raise is to put beet 
sugar prices on a level with those now 
paid for Cuban can a sugar. If strould 
not advance retail prices, the food 
administration declares

The
a minimum, 

necessary for arrivals to 
n “S4 and worM’s shipments are 

E inadequate. American clear-
f are light and Argentine offers

■ American receipts Keep
an4, stocks small, therefore it 

? beiieveu that export clearances will 
6 *mall until late January.

fnere will te little help from Ar- 
«witlna as preference will be given 
to ether grain.

Oats—Dull, but with a steadier utv 
A«°?e as a reault of strength in

JJjBsnca and scarcity of Canadian
T™*' The weather thruout Europe 
™oold and this Increases feeding and 

smocks are moderate with native
•oovement small.

CALL BIG STRIKE.

St. .Paul, Dec. 11.—All union men in 
St. Ptuil and Minneapolis will be call- 
eti on to quit work at 10 o’clock 
Thursday morning in sympathy with 
the dissatisfied street car employes, 
it was announced today by R. O. Hall, 
chairman of the executive committee 
of the union's organization.

iN PROSECUTION».'
. Monday, Dec. 10.—TM 
an Gazette of BsrHA 
i earl y 400,000 prOSOuWV 
fringement of the fdW| 
re re instituted in 
he year ended »ep. ■"!

1 DISSOLVE PAPER COMBINE.
,/of the

CANNERS’ DIVIDEND.
HALIFAX DISASTER. |

The regular quarterly dividend of 
tC_,Per cent, has been declared on 
Yvoinjon Cannera preferfed, payable 
•auary 2, to holders of record De­

cember 22.

New York, Dec. 11—A meetin 
Newsprint Manufacturers’ Association 
has been called for tomorrow at 10 
o’clock at the Waldorf Astoria for the 
purpose of dissolving the association 
in accordance with the teams of the 
agreement recently signed. Mark Hy­
man, special counsel for the United

Toronto' World.
)nt„ Dec 11 —îrrs. GriWj 
city received word a 
n-law and her ï'i'-sr. 
iirip Dunn, an.1 . 
ieen lost In the Halite*! 
ie family, formerly :
;ston but moved to 1

Mr. DU»» ‘

..Rneneing.in United States
By Shawinigan Reported States distrifot attorney, has been in- 

vitedxtoyatrend. ^__ee years ago. 
on board the Nloba thî»0Iî!'rea*’ Dec- 11-—It Is reported 

e Shawinigan Water and Power 
tnpany sold $4,500,000 two-year six 

°*nV convertible notes to a syn- 
eliT^1® - American bankers which In­

ches Lee, Higginson & Co., Brown 
i • esilV,and ^nrtis and Jackson. No 
t ®latement relative to the sale

iCten .*ssue<l- It would be the first 
J*noman corporation financing ia the 
Lnitod States for some time.

’RAY FOR CAUSE.
PRICE OF SILVER.•M)

I Toronto World. .iaygj
Ont , Dec 11. — 

imen of this city ™. 
i^el’^es to orav earneswy 
res of the Unionlet oa^ro 
g election. Special 
offered every day 
election day.

Ivondon, Dec. 11.—Bar silver 
closed at 42%d.

New York. Dec. 11.—Bar stiver 
closed at 85%c.
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