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~ Amalgamated Copper Under Pressure

_on Saturday.

Twin City Responds to the Call fovr

Higher Prices—C.P.R.
 Steadiness With
Shares Are Firm.

World Office,
Saturday Bveaing, Nov. 23.

Displays

The past week in the stock market has

been ome of pecullar moment, and demon-
strates, as has often been the case before,
that securitles on Wall street can, when
pecessary, hold up against very adverse

circumstances. The gold exports of Tues-

day last surpasséd any single steamer’s

recordy and shipments of further Marge di-
mensions wete continually flaunted before

the eyes of speculators. “The announce-
ment that the Governor of Minnesota would

procced against the Northern Securities
Company and franchise complications in
Chicago were thrown out as heavy bear
fuctors; yet, despite these disturbing infiu-

ences, the stocks held a steady position,
e

while many made excellent advances.
unfavorable news had the effect, however,
of checking eunthusiasm, and business dur-
ing the week has been quiet. <The list
generally showed depression from Monday
until Thursday /afternoon, and prices sag-
ged slightly from last week’s close. The
ontlook on Thursday in the matter of gold
exports was cousiderably brighter, and
Friday saw a day of activity, with rapid
recoveries of losses made during the pre-
vious portion of the week. The rallroads
have been takem in hand the last week,
and have made a steady upward movement.
Notably has this been the case with N.
Y. Central, Delaware and Hudson, Jer-
sey Central, Penns Ivania, Neorfolk

Western, and the dings, both N. Y.
Central and Norfolk making high records
for the year. Manhattan Gerieral Electric
and Tennessee Coal and lron have also
heen made favorites and brought uxi to
Higher values. The industrials have been
pressed during the period, and both Peo-
le's Gas and Amalgamated Copper have
geen Jowered three to four points, the for-
mer on a taxation decision and Copper on
a rumor that the Anti-TrustAct is to be
invoked against the company. The bene-
ficlaries under the Northern Secur ties in-
corporation have also shown cons derab'e
weakness, Union Pacific at one time dur-
ing the week showing a loss ,ot nearly
four points from last Saturday’s closing.

The bank statement to-day was almost
better than expected, a large decrease in
loans, with an increase In surplus reserve,
being two Important factors. The publica-

had little influence on the .

ether unlikely might

carly in the week. Call money during
the week has been as high as 5 per cent.,
whereas the rate a year ago was only 4.
Returns from the interior are already be-
ing felt by the New York banks, and with
easier money conditions the market will
doubtless be strengthened. Having tided
over a severe period, it is mot considered
fall of any importance in

11 imminent. while ‘it is gen-

ded that the market must keedp

up a strong appearance to allow large hold-
ers of stocks to unload on the general pub-

lic. el

A period of dulness has been experienced
by Canadian stocks during the week. and
po changes of consequence have taken

lace in stock quotations. Interest seems
so be centred around Twin City more than
any other stock just at resent, and it
jooks as tho the price might be carried
up amother couple of points. s
were made in the stock early in the week
at 107, bat it weakened slightly, and sold
down to 108. Yesterday and to-day the
jssue has been strong again, however, and
the price has advanced to 107%.
C. P. R. has failed to come up to
the expectations of its friends, and
has only made a net advance for the week
of about 3. Dominion Coal, after a reac-
fon, has about recove
::\st saturday. The steel stocks have been
stronger, and three issues show a small ad-
vance. Bank shares have not been so free-
1y traded in this week, but prices have held

steady.

New York Bank Statement.
Reserves, increase .$ 4,383,100
f.ans, decrease ....-. 400
Bpecie, increase ...
Legals, increase
Deposits, decrease .
Circulation, decrease ..

—
Conservative Action.

Wew York, Nov. 2¢.—Henry Clews, after
reviewing the market of the past week,
says: As to the market - in general we
advise conservative action. Prosperity
seems to have been amply discounted on
the Stock Exchange, tho there will be no
excuse for bear operations until signg of
trade reaction become pronounced. The
situation is such that we may see higher
prices before the close of the year, after
Which January investment demands will
have to be considered. Stocks, as we have
already said, are highly concentrated, and
various big deals are unqueptionably on
foot which will afford the basis of very
powerful manipulation; such, £or imstance,
as seen in the Vanderbilt and other issves
this week. Prices may touch still higher
but artificlal levels; hence the necessity
of caution. Opportunitias for good trad-
fng seem likely to be more plentiful, but
operations for the long pull will have to
be undertaken with much prudence.

Wall Street Pointers,

The Northern Securities Company circu-
far says large holders of Great Northern
have turned im stock at 180 in exchange
for Northern Securities Company stock and
deposits on the same terms are invited for
sixty days.

It 18 said that J. J. Hill and E. H. Har:
riman are conslidering the advisability of
retiring from directorate of Northern Pacl-
fic In order to remove one cause of ithe
objeciion of Western Sate authorities to
the plans of adjusting the Northwestern

Railrogd situation.

in rn Railway The Times says
that in MHdition to an increased dividend
on the preferred, it is expected that the
common ‘stock will shortly be reduced by
ove-half, as allowed by an act of the Vir-
g:nia Legislature.

A movement in U.8. Steel is expected
soon. The earnings for October are nearly
§12,000.000 net and insiders are safd to
be quidtly absorbing the stock.

A movement is on foot among the sav-
ings banks of New York to reduce their
rate of interest to depositors after Jan, 1
from 4 to 3% per cent. per annum.

; Railway Earnings.
_Seaboard Air Line earnings second week
!\‘{}‘(‘l‘nl}u‘r $227,507, increase $24,000.

Northern Paclfic earnings ,006,417
ereane $036, 508 gs $1,006,417, in

Forty-six roads, second week November,
Ghﬂ}\' earnings increase of 11.04 per cent.

Wisconsin Central, third week November,
$109,000; increase, $18,819. J

Chicago & Eastern Illimois for October,
g'llsmus after fixed charges increased $42,-

- . On Wall Street.
wae ¥, York, Nov. 23.—Speculative activity
Yh‘o Q" ry gredt in to-day’s short session of
ﬂm; «Wfk Exchange, and manipulative de-
lnihf“(‘”‘ freely used both by the bhulls
f-‘- .h“ bears. The consequence Was a
everish and excited market. There was
: notable accumulation of New York Cen-
P;Ill- Norfolk and Western. and the South-
mll”r«!flway stocks, individual transactions
Ne iese running from 1,000 to 5,800 shares.
% W _York Central was lifted an extreme
in Norfolk and Western 1%, and South-
d[ll Hf!l{\\'ny preferred 13g. There was a
1sposition to take profits in some of the
ll':l'r‘»-m favorites, which had an unsettling
MX uence upon the market from the outset.

!“higan Central jumped 20 points on the
purchase of 100 shares. The Buffalo, Ro-
chester and Pittsburg stocks, and Minmne-
8polis, 8t. Paul, and Sault Ste. Marie pre-
ferred rose 21 to 6%. Amalgamated Cop-
Per was weak thruout, with the ex-
ception of a slight fractional gain at the
opening. Im the late dealings the stock
slumped to 83, which is a fraction below
the lowest price ever previously touched.
The assertion was published in the street
that a paper against the amalgamated com-
pany is being prepared in the Attorney-
General's office at Washington. The re-
port effected a break of 3% points In Sugar
as well. This weakness took the edge off
the rally on the stromg bank statement,
and made the closing very Irregular. Re-

’ President: GEORGE GOODERHAM,

20d Vice-President : W. H. BEATTY.
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its position of®

| War Eagle

{

NQUIRIES
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WALTER 8. LEE,
General Manager.

MASON.

trans-continental stocks also.
serves of the banks increased about a
foreshadow
tion of $13,
that the gold
liquidate
the break In exchange is
ne:rec‘\n sell-l;lg ti:y ba.?kerg
extending fo! oans
which .momﬁxn
supply of short ounts in ex
covered at their maturities.

Messrs. Ladenburg, Thalmann &

400 confirmed
ports of the week went t

still maturin

et:

The market was very
and while there was continued. b
coal stoeks and N.Y.C., there was
tion in other quarters. The effect o

mated Copper. The selling
course upon

was preparing
company. The
not given and &
it would be brought under the Sherma
Anti-Trust Law.

the imports as we redicted they woul
be.
was commonly expected,
being a gain of about.d
reserve,
millions in round numbers,
last year at the same tlme,
Central sold

against

ment. The arbitrage
significant.
Messrs. Morris

wmarket to-day: ,

ed by it.
on the belief that an extra dividend woul
be forthcoming soon.

conspicuous strength being shown by D.
H., and N. & W. Southern Railway, pref

{ mated Copper Company, it being assume
that the administration had determine
| upon general anti-trust proceedings. Co
! per fell nearly four points from the hig
! est and the entire list was unsettled au
in some instances reacted sharply.

obtain confirmation of the report.

Momney Markets.
The Bank of England discount rate is

er cent. Money on ecall, 3 to 3% per cent.
iate of discount in the open market for
three months’ bills is 3% to 3% per cent.

Local money market is
on call, 5 to 5% per cent.
Money on call in New

lcans.

steady.

Foreign Exchange.

brokers, Traders’ Bank Building (Te

as follows:
Bstween Banks.
Buyers, - Sellers.
N.Y. Funds.. 1-16dis  1-32 dis
Mout'l Funds. par ar
60 dayssight.. 37-8

Counter.
18tol4
P 1-81o 14
5 81516 918to 914
Demand St'g.. 912 99-16 978 to10
cabie Trans., 95-8 9 11-16 10 to 10 1-8

—Rates in New York—

“ost Actual.

Sterling, demand ..

Sixty days’ sight ..

4.85 (4.8434 to ....

Price of Silver. 5

ounce.

| Bar silver in New York, 56%c. Mexican |a suggestion of activity on
A general feeling of appréhension for the |

dollars, 45c.

Toronto Stock Market. ]
Nov. 22. Nov. 23.
Last Quo. Last Quo.

Montreal 2556%
Ontarie .... 124145 124'%
CHONONED  ciae  socenivse | 22D
Merchants' .... .. ... PR
Commerce .. ..... I S 150
Imperial Gheh yey 233
Dominion aod 237
Standard &
Hamiiton ....
Nova Scotla ...... ...
Traders’ .... ....
British Americ ..
West. ' Assurance .
do., fully paid ..
Imperial Life ....
National Trust ...
Tor. Gen. Trasts .
Consumers’ Gas
Ont. & Qu’Appelle.
C.N.W.L. Co., pf..
do., com .... ...
C. P. B. stock ...
Toronto Electric
Can. Gen. Electric.
do., pref
London KElec., xd.. 106
Com. (able Co .... 18115 181
do., reg. bonds e 10D
do., coup. bonds. 102 100
Dom. Telegraph - P v
Bell Telephone 140
Rich. & Ont. Nav.
Ham. Steamboat
Northern Nav
Toronto Railway .
London St. Ry ... ... 16 BEb
Winnipeg Rallway . 115
Twin City Ry ....
Luxfer Prism., pf.
Cycle & Motor, pf.
Carter-Crume: .. ..
Dunlop Tire, pref .
Dcem. :Steel, com..
0., pref ..ieoeee
do., bonds
Dom. Coal, com ...
W. A. Rogers, pf..

i 236
2‘24%&
109
103.
103

144

132

161

213

.. ovo
707% 697% 70
30 25 30 26
114% 114%

142 140

103

105%

1041
274
80

4714
103%
Republic ....
Payne Mining

Cariboo (McK.)
Golden Star

Wetue ... J.iooes
Crow’'s Nest Coal.
North Star

Brit. Can. L. & I..
Canada Landed

Can. Permanent .
Canadian 8. & L

Cen. Can. Loan

Dom. 8. & I. Soc.
Ham. Provident .
Imperial L. & I
Huron & Erie .
Landed B. & L. ..
London & Canada .
London Loan ..... ...
Manitoba Loan ..
Ontario L. & D....
People’'s Loan

Real Estate

Toronto S. & I
Toronto Mortgage . ...
To-day's sales:

25 at 1145, 25 at 114, 25,
ronto Rallway, 25, 50 at 11615,

5, 50, 25 at
WCrume, pref., 6 at 1)5%;
ecmmon, 25, 100, 100, 100 at 47%, 25 a
4714;% Republic, 1000, 1000 at 3%.

107%;

Montreal Stock Exchange.

tions to-day were:
Duluth, 12 and 11 _gdo., pref., 22
Winnipeg Railway,
Railway, 272 and 271%; Toronto Railway

real Telegraph, 175 and 172;° Beil
yhone, 175 and 171; Montreal LA & Y
08 and 95%: Laurentide Pulp, 99 bid
Montreal Cotton, 123 and 120;
Cotton, 48l% and 48;
and 55; Merchants’ Cotton, 96 aske
Payne, 19 ,and 15; Virtue, 251 and

Dominion
120 and 118%%; Inter.
of Montreal, 256}

bid: Molsons Bank, 210 and 205;
Toronto, 235 and 228; Merchants’

Bank o

117
82;
bonds, 105 and 102; d
100 and 98; N.R. bonds, 110% and 1097
Dominion Coal bonds, 110 bid; Northwes
Land, pref., 73 asked; Laurentide
bonds, 105 and 108.

Sales: C.P.R., 350 at 114%:

H. & L. bonds, 40 and 10; Halifax Ry

Twin City

newed selling developed at the last in the,
The cash re-

and the heavy loan contrac-
the beliet | C

ex
oreign loans. It is asserted that
artly due to re-
n the process of

to the creation of a fres
hange, to be

Co.,
;vlred J. J. Dixon at the close of the mai-

frregular lto-dl:)s('
ring
ufda- i Int.
ther
good bank statement is marred by the ag- Missourl Pacific ..
gressive selling and weakness in Amalgd- | M K.
wis based of
the despatches from ‘Washing-
ten, announcing that the Attorney-General
to bring suit against the|
ounds of the suit were,
e presumption was that

The exports of gold this
week were offset by the recelpts from the
interior and jgovernment purchases .and

The decrease in loans was larger than
the net fesulf
14 millions in the
bringing the surplus up to 1414
1
New TYork
at the highest figure on re-
cord after the appearance of the state- s
business was in-

& Wilmarth wired the
Witzel, Groch Company at the close of the

Tlie market to-day was strong and active
in the early dealings. New York OCentral
furnished the keynote of the speculation,
advancing to the highest price ever reach-
The stock continued to be bought

Other Vanderbliv Is-
sues were strong. The stocks of both the
anthracite and bituminous carrying roads
displayed fresh strength on the discussioa
of the favorable condition of the industry,

rose over 1 per cent, on belief that the
rate of dividend would be raised next year.
IThe influence of the bank statement not
! felt in late dealings, because of i1 report
| frem Washington that the Attorney-Gener-
| al was preparing papers against Amalga-

The
market closed with some recoveries from
these declines, as the result of inaiility to

i(ork. nominal, no

Messrs. Glazebrook & Becher, exchange

1091), to-day report closing exchange rates

4.8815]4.8T14 to 4.87%

Bar silver in Loundon quiet, at 26d per

Ask. Bid. Ask. Bid.

. 72
12414 124%
230 229

153%
230

236%

102%

114% 114%

245 223%
Se RO

PRk
1ov

106%
116%

10738

105%

=2
Y1y

Bank of Commerce, 100
Vestgfn Assurance,
fully paid, 25 at 10: . 25 at 114%,

25 at 11436; To-
25 at 116%,

%: Twin City, 26, 25, 50
5, 25, 25, 25, 250, 175 at 107%,
Carter-
Dominion Coal,

Montreal, Que., Nov. 23.-—-Closing "quota-
C.P.R., 1154 and 114%;
and 2v:
120 and 112; Montreal
116% and 116%: Halifax Railway, 99 and
961%; St. John Railway, 115 and 111; Twin 1
City, 107% and 107%; Dominion Steel, 2t Sullivan
and 28; do., pref, 8llg and B0;’ Richelieu,
116 and 114; Cable, 18215 and 181%4: Mont-

Dominion
Colored Cotton, 60

oal, 4714 and 47%; do., pref.,
Coal, 50 and 40; Bank
bid; B.N.A. Bank, 12V

nt: Bank,
152 and 151; Royal Bank, 180 askéd; Union,
asked: Dominion Steel bonds, 821 and

Colored Cotton bonds,

Puip

T i P- l '
175 ot 107%, 200 at 107%, 25 at 197%, 50 OX' n l s

zmisu.cm&aon1mzsu
V0 at 107% at 107%; Montreal
& P., 50 at 96%, 25 at Y55, 20 at

Dominion Coal, 6 at 47, 75 at 47,
at 47%, 25 at 47%, 75 at 47%, 100 at

25 at 47%, 00 at 47%; Steel bonds,
at 82y, $7000 at 82, $100U at 82;
Bank, 4 at 104%.

New York Stocks.
Thompson & Heron, 16 West King-street,
Toronto, report the following fluctuations
on the New York Exchange to-day:
: Open. High. Low, Close
Am. Cot. Oil, com. 28 28 28 28
Am. Sugar, com .. 123% 123% 120, 120%
Amal. Uopper 83 83%
Atchison, com 811 814
do., pre€ ........ 101% 101%
Am, Car Foundry. 29 29
Cop

Uunion

seee

s| C.C.C. & St.
Chicago & Alton
o! Chi. M. & St. P...
Chl. Gt W .....0.
Jan. Southern
ol. Fuel & 1 ..
. | Del.» & Hudson
Drie, com
do., 1st pref .
do., 2nd pref
U. 8. Steel,
do.,
Gen.
11

“ee

Louls.
Mexican National .

& T., com ..
do., pref ........
Manhattan .. ....
Met. St. Ry ......
N. Y. Central ....
Nor. & West., com.
Ont. & West
U | Penn. R. R.
People's 'Gas
Pacific Mail .
Rock. Island
a com
ref ceep
Republic Steel ...
Southern Ry., com. / 3414
! y 01%
(138
61

35%%
148%, 14876
97y 084
46 46
1485 148
50% 0%
80 80
15% 16
d 34,
9214
61
6114
418,

41

6415 64'%
107 {2 107

12 124

8215 82l
10414 10435
91l 9134
39 301, 389 3044
91% b 01
Wabash, com .... 214 2114
Reading, 2nd pf .. 60 60% s
Sales to noom, 596,700 shares.

St. L. & 8.W,, com

Texas Pacific

d
London Stock Market.
Nov. 22. Nov. 23.
Last Quo. Last Quo.
Ccnsols, account ......... 91% 91 11-16
Consols, MONEY .......... 913§ 91 11-16
ALORISON ... cassccsnness 8B4 i
b do., pref ...
Anaconda ....
Baltimore & Ohio ..

St. Paul .....
R 6.
g | 4o pref ...
a4 Chicago Great Western ..
Canadian Pacific 117
E

d
do.. g
Illinols Central 143'%
Louisville & - 111
Kansas & Texas 275%
35t
102%
60%
O34g

Norfolk & Western

4 do., pref ....

Northern Pacific, pf ....
Ontario & Western ......
Pennsylvania :....

Money | Southern Pacific .

Southern Railway ........ 34

1
2 B0 PIOL s oove disvinus
Reading

do., 1st pref 0%

a0, 2nd pref’ . ciovivaie 30%

On London Exchange.

London, Nov. 24.—Business on the Stock
Exchange has been 8o nearly dead during
the last week that the doings are hardly
worth recording. Money has been_alter-
nately scarce and plentiful, owing to fitful
government dishursements, and to large
payments on account of varions colonial
loans. The Bank of England has managed
to impound most of the available gold. The
open market raté of discoumnt closed firmer,
but still below the bank rate.

American securities alone displayed even
the cxchange.

future prevented real business, and quota-
tions were largely nomimal. Home rails de-
clined a shade, in spite of the improved
traffic reports. Mines were stagnant.

Foreign Money Markets.

London, Nov. 23.—Gold premiums are
quoted as follows: Buenos Ayres, 132.50;
Madrid, 42.62; Lisbon, 35.75; Rome,
2.27%.

Berlin, Nov. 23.—Exchange on London, 20
marks 44 pfgs. for cheques. Discount
rates, 18, per cent.; three months’ bills, 2%
per cent.

Paris, Nov. 23.—Three per cent. rentes,
101f 20c¢ for the account. BExchange on
’I.I.iaz;gon, 25f 17c¢ for cheques. Spanish fours,

Liverpool Cotton Market.

Liverpool, Nov. 23.—(1 p.m.)—Cotton—
Spot quiet; prices 1-32d lower; American
middlings, fair, 4 21-32d; good middlings, 4
15-32d; middling, 43d; low middlings, 4 9-
32d; good ordinary, 4 5-32d; ordinary, 3 20-
32d. The sales of the day were 5000 bales,
of which 300 were for speculation and ex-
port, and included 4200 American. Re-
ceipts, 52,000 bales, including 33,800 Am-
erican. Futures opened quiet and steady,
and closed barely steady; American mid-
dlings, G.0.0., Nov., 4 15-64d, sellers; Nov.
and Dec., 4 11-64d to 4 12-64d, value; Dec.
and Jan., 4 10-64d, sellers; Jan. and Feb.,
4 9-64d, sellers; Feb. and March, 4 8-64d
to'4 9-64d, sellers; March and April, 4 8-
64d, buyers; April and May, 4 8-64({ bugers:
May and June, 4 8-84d, buyers; June and
July, 4 8-64d, buyers; July and Aug., 4 8-
64d, buyers.

New York Cotton.

New York, Nov. 23.—Cotton—Futures
opened steady; Nov. 7.56 bid, Dec. 7.60,
Jan. 7.62, Mareh7.63, April 7.61 bid, May
7.61, June 7.63, July 7.61, Aug. 7.47.

New York, Nov. 23.—Cotton—Spot closed
quiet; middling uplands, 8; middling gulf,
8. Sales, none.

Futures closed steady; Nov. 7.62, Dec.
7.63, Jan. 7.63, Feb. 7.60, March 7.62, April
72'.8}. May 7.62, June 7.62, July 7.60, Aug.

Metal Markets.
Nov. 24.—Pig
Lead—Dull.
Spelter—Quiet.

New York,
Copper—Dull.
plates, dull.

iron—Quiet,
Tin—Steady;

ROSSLAND OUTPUT.

Rossland, B.C,, Nov. 23.—The ore :ship-
ments for the week ending to-night from
the Rossland camp aggregated 5500 tons,
divided as follows : 2

I.e Roi mine, 3700 tons;
1350 tons; Rossland Great Western, 450
tons. The total for the year to date is
262018 tons. The pumps were started at
the Centre Star mine this morning, and the
workings will be unwatered as rapidly sas
possible, after which regular mining opera-
tions will be resumed.

Toronto Mining Exchange.

. Nov. 22. Nov. 23.

2 Last Quo. Last Quo.
Ask. Bid. Ask. Bid.

Allce A. ... . 7 435 7 5

Black Tail 91, 104

€anadian G.F.8. ... 4 41

Cariboo (McK.) .... 3 é 15

Carihoo Hydraulic.. 115 9% 115

Centre Star 311 : 36

Crow’'s Nest 7

California

t | Deer Trail Con

Fairview Corp.

Golden Star

Giant

Iron Mask

Morrison (as.)

Mountain Lion .....

North Star

Olive

PayDe .....s-csveoie

Rambler-Cariboo ...

Republic .....e000e

¥Yirtue ..

War Eagle

Winnipeg (as. e

. | Wonderful ... e 28 .. 2% ..
3 Sales : C.G.F.S., 1000 at 4: Centre Star.
500 at 35: Deer Trall, 1500, 1000, 300, 125 at
25¢. Total, 4425.

3%

Montreal Mining Exchange.

Nov. 23.—Sales : Montreal-Lon-
don, 630 at 2, 500 at 21%; Centre Star, 1300
at 35.

y Montreal,

{

You can be well and strong
.| and feel like work if you take

; DR. ARNOLD’S

‘of wheat were 03,200 quarters.

| Potatoes, car lots, per bag. 0
S
Le Rol No. 2, ! Butter

| Hides,

THE TORONTO WORLD

GRAIN MARKETS ARE STRONG

et

Qats Advance 11-2 Cents a Bushel in
Chicago on Satuvday.

Grain Oables Advance—=Weekly Ex-
ports With Comparisons—Grain,
Produce and Cattle Markets.

World Office.
Saturday Evening, Nov. 23.

Grain cables firmed up to-day with high-
ér quotations. Liverpool whedt futures
tt!re 4d to %sd lbdovlfi )l;esterday, and corn
utures to Bt gher.

Whent%luotatmn? ’xlvom Paris to-day are

er. »
5 to 10 centimes hig deciisd wavance
cents above

December oats made a
in Chicago to-day, closing 1%

December wheat closed % cent
1, cent higher.

yesterday.
higher and December col
Saturday's Engush 1 mers’ deliveries
Average

price, 27s 1d.

Monday's Danubian shipments of wheat,
440,000 bushels; maize, 240,000 bushels.

In Winnipeg, Manitoba No. 1 hard wheat
closed at 71%c first half November; No. 1
ag;them at 68%c, and No. 2 northern at

3C.

Wheat, including flour, exports for the
week from America, aggregate 5,516,930
bushels, as against 4,083,734 bushels last
week, and 8,827,206 bushels in this weéek
last year. Wheat exports, July 1 to ditte
(20 weeks), aggregate 122,701,582 bushels,
as against 74,245,113 bushels last season.
Corn exports aggregate 445,351 bushels, as
against 620,924 bushels last week, and 5,-
235,568 bushelg last year. July 1 to date,
corn exports are 18,523,119 bushels, against
68,675,706 bushelg last season.

Liverpool Apple Market.

Messrs. Woodall & Co. cabled To-day as
follows: ‘‘Market opened strong aund con-
ticued so during the day, closing with a
slight advance. Greenings, 208 to 23s:
baldwins, 20s to 25s 6d; sples, 19s 6d to
22s 6d; russets, 17s 6d to 23s 6d; kings,
21s to 27s; seconds, 3s less.

Leading Wheat Markets,
Following are the closing quotations at
important centres to-day:

Cash.

New York ...coccceeee ooee
CRICAZO ..ow scssvcscce. s4ss
TEAS ... ivch sevenn TOR
Duluth, No. 1 Northern. Tlis
4%

Duluth, No. 1 hard ...
GRAIN AND PRODUCE.

Dec.
9%
=
‘
9%

Flour—Ontario patents, in bags, $3.50 to
$3.60; Hungarian patents, $4; Maniteba
bakers, $3.75. These prices include bags
on track in Toronto. Ninety per cent. pi-
tents, car lots, in bags, middle freights,
are quoted. at $2.60 to $2.90.

Wheat—Millers are paying 69c¢ for red
and white; goose, 62c, north and west;
middle, 63¢; Manitoba, No. 1 Hard, 84c,
grinding in transit.

+ Oats—Quoted at 44c north and west, 4ic
middle, 46c east.

Barley—Quoted at 5lc middle for, No. 2,
and No. 3 extra 49c.

Peas—Sold for export at 75¢ north and
west, 76c- middle and 77c east,

Rye—Quoted at 50c middle and 50c east.

Corn—Canadian sold at 57c for new at
Toronto.

et

Bran—City mills sell bran at $16 and
shorts at $18, in car lots, f.o.b., Toronto.

Oatmeal—At $5.25 in bags, and $5.40 in
barrels, car lots, on track, Toronto; local
lots, 25¢ more.

Toronto Sugar Market.

St. Lawrence sugars are quoted as fol-
lows: Granulated, $4.38, and No. 1 yellow.
$2.53. ‘These prices are for delivery here;
carlead lots, Sc less.

ST. LAWRENCE MARKET.

Receipts of farm produce were 2200 bush-
els of grain, 15 loads of hay, 1. of straw,
and a large delivery eof poultry, butter
and eggs. -

Wheuat—50) bushels sold ' as follows:
White, 100 bushels at 73%c to T6lsc; red,
ég() bushels at 74%c; goose, 300 bushels at

ac.

Barley—500 bushels at bdc te 6le.

Outs—1000 bushels sold at 48c to 49e.

Rye—100 bushels sold at 5Se.

T'eas—100 bushels sold at Tic to T8ec.

Hay—15 loads sold at §11 to $13 per ton,
and clover at $7.50 to $8.50 per tom.

Straw—One load sold at $11 per ton.

Dressed Hogs—Prices firm at $7.50 to
$7.75 per cwt.

Potatoes—Prices firm at 65¢ to TOc per

bag.

Butter—Deliveries large, with prices easy
at 18c to 23c¢ per Ib.

Eggs—Strictly new laid sold at 38)c to
35¢ per dozen. Pickled or limed eggs sold
at 18c per dozen.

Poultry—Deliveries theavy, with prices
easy, as follows: Chickens, 40c to 60c per
pair; ducks, 40c to 70c per pair; geese, Gc
to 7c per 1b.; turkeys, ic to 9c¢ per Ib.
Grain—

Wheat, white, bush ....$0 731 to $0 76%

Wheat, red, bush ...... 0 744 svve

Wheat, spring, bush ... 0

‘Wheat, goose, bush . 5

Peas, bush ....

Beans, bush

HRye, bush ...

Barley, bush

Oats, bush

Buckwheat,
Seeds—

Alsike, choice, No. 1 ...$7

Alsike, good, No. 5 &

Red clover seed ........ 475

Timothy seed .....sce0. 200
Hay and Straw-—

Hay, per ton $11 00 to $1

Clover hay, per ton ov BRI

Straw, loose, per ton .. 6 00

Straw, sheaf, per ton .. 11 00
Fruits and Vegetables—

Potatoes, per bag

Cabbage, per doz

Apples, per bbl ....

Onions, per bag

Turnips, per bag .......
Poultry-—

Chickens,

Tarkeys,

Spring ducks,

Geese, per 1b
Dairy Produce—

Butter, b, rolls ....... $0 18 to $0 23

Kggs, new-laid, per doz.. 0 30 0 33
Fresh Meats—

Beef, forequarters, cwt..$§4 50 to §5 50

Beef, hindguarters, cwt.. 6 00 700

Mutton, carcase, per Ib.. 0 00%

Veal, carcase, per cwt .. 8 00

Lambs, spring, per Ib .. 0 05% 0 06'n

Dressed hogs, cwt ..... 730 T

bush

per pair

per 1b

070
0 07

FARM PRODUCE WHOLESALE,

Hay, baled, car lots, ton ..$8 75 to §9 25~
Straw, baled, car lots, ton. 5 00

dairy, Ib.
Butter, tub, Ib.
Butter, creamery, boxes ..
Butter, creamery, 1b. rolls .
Rutter, bakers’, tub
Eggs, new-laid, doz
Honey, per Ib 3
Chickens, per pair .
Ducks, per pair ..

Geese, per b

Turkeys, per Ib

rolls ...
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Hides and Wool.
$0 08 to §....
0 07 esns

0 0814 sees
0 07% sees
0 00'%

Hides,
Hides,

No.

No.

No. 1 green steers..
Hides, No. 2 green steers..
Hides, cured

Calfskins, N 0 99
Calfskins, . 007 S
Deacons (d 8 b X ) 0
Sheepskins 3 0
Wool,
Wool,

0 083%

fleece ....
unwashed ..

Chicago Markets.

The Witzel, Groch Co., 13 East Wel-
lington-street, report the following fluc-
tux:ltions on the Chicago Board of Trade
to-day:

Open. High. Low. Close.
2% T 2 2%

5% 76
607 , 6t
6344 % 63%  63%
413 42%

- % 42%

British Markets.

Nov. 23.—12.30 p.m/)—Wheat,
steady. ©Corn, firm. Tallow, Americau,
208 3d. Peas, 6s 6ld. R
Liverpool—Closing—Wheat, spot firm; No.
1 Standard Cal., 5s 10%d to 5s 11d: No.
2 B.W., bs 9%d to Bs 10%d; No. 1 North-

Liverpool,

American, old, 5s
inactive; Dec., 58 4%d value;
Iglue: glslsrch, 5s 2%d value. Klour, Minn.,
s to 3d.
Paﬂa—cizen—wmn, tone steady; Nov,.
21f 35c; Mareh ana Jupe, 22f 5Sc. Flomr
a&ﬂdy; Nov. 27t 10c; March and June, 25f

Paris—Closing—Wheat, tone steady; Nov.,
21f 40c; March and June, 22f 60c. Flour,
tone steady; Nov., 27t 10c; March and
June, 28f " 'Fremeh country murkets,
quiet but steady.

London—Closing—Wheat, on _passage,

uiet but :steady. Cargoes Walla, iron,

an. and Feb., 28s 64 paid. Maize, on 88-
age, quiet but steady. D! American,
mixed, 258 6d. Flour, Minn., 22s 3d. Ene-
lish country wheat markets of yesterday
quiet but steady.

‘%twerp—wrxeat. spot quiet; No. 2 R.W,,

an., bs

Chicago Gossip.
John J. Dixon had the following from

ghlcago at the close of the market to-!

ay;

Wheat—The strength in coarse grains
has again been the bullish incenfive In
wheat. Statistical news is as bearish as
for weeks. The trade in wheat was not
large; shorts did most of the buying, al-
tho there were some investment purchases
on the high corn values. The market has
strained appearance and seems o need
the constant effort of bull buyers to pre-
vent decline, Beurs are not fighiting the
market any longer, but there are sole
conservative bearish traders who apparent-
ly ‘are awaiting an opportunity for a fa-
vorable selling venture. Primary receipis
continue large, while shipments are com-
paratively light.
same as last week, indicating comparative-
l{ light movement, and liberal increase In
the visible Monday. -

Corn—Has been strong, with the Tutures
up %e to %c. The top prices were on the
very small estimate tor Monday, 105 cars.
Cash situation has been the miin factor.
Peoria bidding ¢ over the Chicago De-
cember, and uisville and the Southeast
bidding all thru Illinois, all the way froin
1c to 3¢ over Chicago bids. In the pit to-
day Phillips crowd probably.the best buy-
ers. Quite general covering by shorts.

Oats—Covering of December oats has
been the feature and the market has acted
as if there were more December oats shorts
than any one had imagined. Pringlé help-
ed December rally along; 220 cars esthnat-
ed Monday.

Provisions—Opened a shade lower on 10,-
000 more hogs than expected and ruled
dull but firm until near the close, when
prices advanced, with corn #nd buying
of May product by commission houses.
Cash demand.is fair. Market closes firm
about highest prices of the day. Estimat-
ed Mondgy, 50,000 hogs.

The Witzel, Groch Company had the fol-
lowing from Chicago at the close of the
market. to-day:

Wheat prices slightly higher to-day, but
on no special news. Only buying of spe-
cial note was by one or two of the heavy
professionals, and that in the way of cov-
ering, commission houses doing the selling.
Northwest movement expected to decrease
dornewhat from now on. This, with the
remarkable strength of corn and oats,
should put wheat higher next week. We
expect good action and better prices. Corn
started strong on better cables and smaller
receipts. We hear precautions of some-
thing doing in December corm, and that it
is likely to have a smart upturn ofe of
these days. Wet weather will cugtail the
already very small receipts. New “kngland
a buyer to-day for first in some time. Corn
will go a good deal higher without any
manipulation.

Montreal Grain and Produce.
Montreal, Nov. 23.—Flour—Receipfs, 1200
barrels. Market quiet.

New York Grain and Produce,

New York, Nov. 23.—Flour—Receipts, 17,-
273 barrels; state and western market was
well sustained by the grain strength and
had a fair demand. Minnesota. patents,
§3.80 to $4.10; Minnesota bakers’, $2.90 to
$5.25; winter patents, $3.60 to $3.90; winter
strglf’hts, $3.40 to $3.50; winter, extras,
$2.60 to $2.90; winter low grades, $2.50 to
$2.60. Rye flour, fair fo good, $3.15 to
$3.40; choice to fancy, $3.450 to $3.65.
W heat—Receipts, 11,000 bushels;

910,000 bushels. Option market sold up
this morning on a strong corn market, ab-
sence of offerings, higher cables and a
I'ttle foreign demand; Dec. 79%ec to T9%c,
May 81%c to 8l%e. Rye, steady; state,
62¢ to 63c c..f., New York car Jots; No.
2 western, 68c f.o.b., afleat. Corn—Re-
ceipts, 55,000 bushels; sales, 40,000 bush-
els. Option market was strong and high-
er om cable news, active cash buying west
and a demand from shorts; Deec., 6i%c to
67%c; May, 67%c to 67 15-16e. Outs—Re-
ceipts, 99,500 bushels; option market was
firmer, with eorn; track, white statg, 48%c
to 52l4c; track, white western, 48i5c to
52l¢. Sugar, raw steady; refined steady.
Coffee, firm; No. 7 Rio, 6%c. Lead, dull
Exchange price, $4.371; bullion price, $4.
Wool, steady; domestic fleece, 25¢ to 26c:
Texas, 16¢c to 17c. Hops, steady.

New York Butter and, Cheese.

New York, Nov. 23.—Butter, strong; re-
celpts, 2985; creamery, extras, per pound,
25¢; do., firsts, 22c to 24c; do., Seconds,
20¢ to 21¢; do., thirds, 17c to 19¢; cream-
ery, June make, extras, 22¢; do., firsts,
20%ce to 21%ec; do., seconds, 18c to 20c;
state, dairy tubs, fresh fancy, 23¢; do.,
firsts, 20c to 22¢; do., seconds, 17c to 19c;
do., thirds, 15¢ to 16e¢; western, imitation
creamery, fancy, 18¢; do., firsts, 1ol%e to
16%ec; do., lower grades, l4c to 15¢; west-
ern factory, June packed, fancy, 1bc to
15%c; do., fair to choice, 14c to 14%c; do.,
fresh choice, 14%c to 15¢; do., 1air to
prime, 1l4c to 14lc; do., lower grades,
12%c to 13%c; renovated butter, fancy, Idc
to 18%%¢; do., common to choice, 13¢ to 17c¢;
packing stock, 12¢ to 1l4c.

Cheese—Quiet and steady; receipts, 4281;
state, ‘full cream, small colored, Sept.
fancy, 10%ec to 10%c; do., Oct., average
best, 93%c to 10%c; do., white, BSept.,
fancy, 1ule; do., Oct., average best, U¥c
to 10%c; do., good to prime, 9%c to 9ic;
do., common to fair, 7c to 9¢; do., large,
Sept. fauncy, 9%ec to 10c¢; do., Oct., average
best, 9%¢ to 9%c; do., good to prime, 8lc
to 9¢; do., common to fair, Tc to 8i4¢;
light skim, small, choice, 8%%¢ to 3%¢c; do.,
large, cholce, 7l%c to T3%e; part skims,
prime, 6%c to 7c; do., fair to good, 5c to
6l4c; do., common, 3c to 4¢; full skims, 2¢
to 2l%e.

Eggs—Unsettled; recelpts, 7042; state,
Penunsylvania and Jersey, fancy, selected.
28¢ to 80¢; do., average prime, 26¢ to 27c¢;
do., fair to good, 23c to 25c; western, loss
off, 18¢; do., good to fancy, at mark, 24c¢
to 26c¢; undergrades, 21c¢ to 23c; southern,
?gr-c to 25¢; refrigerator, 16¢c to 18%%¢; limed,

Liverpoo] Produce Market.

Liverpool, No¥. 23.—Closing—Beef,steady;
extra India mess, 73s 6d. Pork, steady;
prime mess, western, 72s. Lard, firm; Am-
erican refined, in palls, 458 6d; prime
western, in tierces, 46s. Hams, s¥ort cut,
14 to 16 pounds, strong, 50s. Bacon, strong;
Cumberlund cut, 26 to 30 pounds, 50s 6d;
short rib, 16 to 24 pounds, 49s 6d; long
clear middles, light, 28 to 34 pounds, 49s
6d; long clear middles, heavy, 35 to 30 - 1bs.
48s 6d; short clear backs, 16 to 2) pounds,
40s 6d; clear bellles, 14 to 16 pounds, 57s,
shoulders, square, 11 to 13 pounds, strong,
42s8. Butter, steady; finest United States,
928; do., good United States, 70s8. Cheese,
quiet; American, finest white and colored,
45s. Tallow, firma; prime city, 20s 3d;
Australian, 268 6d. Cotton seed oil, hull
refined, spot firm, 21s 90d. Turpentine
spirits, quiet, 27s. TRosin, common, firm,
4s 1l%d. Petroleum, retined, firm, 7Y%d.
Linseed oll, steady, 33s. Peas, Canadiin
strong, 6s 6l%d. Flour, St. Louis fancy
winter, steady, 7s 6d. Hops, at London
(Pacific Coast), irm, £3 5s to £4.

Cheese M-rkétn.
Brantford—3780 boxes offered, of which
1875 sold at 8%ec. The market adjourned
for the season.

CATTLE MARKETS.

Cable Quotations, With New
and Other Market Prices.

New York, Nov. .23.—Beeves—Recelpts,
256; no sales reported; dressed beet steady;
general sales, 6l%4c¢ to 9%e per pound;
cables last received quoted American steers
11%c to 13c; dressed weight, retrigerator
beef, 10c¢ to 10%c per pound; exports 1o-
day, 2511 beeves, 2710 sheep and 13,800
quarters of beef. Calves—Receipts, 10;
very dulli few veals sold, $5 to $i, per ewt.;
bunch of grassers, $2.75: city dressed
veals, 8¢ to 1ll%e¢ per pound.

Sheep and Lambs—Receipts, 3202; un-
commonly dull; one car good lambs chang-
ed hands, $4.50. Dressed mutton, 5c to Ge
per pound; dressed lambs, 6l4¢ to 8¢

Hogs—Receipts, 2461; none on sale.

York

East Buffale Live Stock,

East Buffalo, Nov. 28.—Cattle—Receipts,
6 cars; fairly steady; veals weaker; choice
handy, $6.75 to $7; common, $4.50 to $6.50.

Hogs—Receipts, 38 cars; fairly active and
all sold: elosing steady to easier for light
grades; heavy, $5.80 to $5.90; mixed pack-
crs, $5.75 to $5.80; Yorkers, $5.60 to $5.65;
light Yorkers, $5.40 to $5.50; pigs, $5.25 to
£3.35: roughs, $5.15 to $5.30; stags, %4 to
$4.50: closing steady to easler Zor light
grades.

Sheep and Lambs—Good lambs strong:
others fairly firmer; sheep steady: choice
to fancy lambs, $4.40 to $4.30; fair to good,
4 to $4.30; culls to fair, $8.25 to $3.00;
sheep, wethers and yearlings, $3.40 to
$3.60; common to extra mixed, $2.75
£3.25; top mixed, $3.25 to $3.40; heavy ex-
port ewes, $3.25 to $3.30.

GChicago Live Stock.
Chicago, Nov. 23.—Cattle—Receipts, 200;

Total for the week about |-

‘B. B. Walker,

NOVEMBER 25 1901 _

L E ANES & CO.

Fidelity Bonds

OF All Descriptions.

For information apply to

D. W. ALEXANDER,
Head Office: 146 General Manager
Canada Life Bldg., Toronto, Oontar 9.

rime, $6 to $7; poor to mediom,
gﬁ% tt?) gsso;' stockers and feeders, $2 to
$1. cows, $1.95 to $4.50; heifers, $1.25 to
5: canners, $1.25 to $2.25; bulls, §1.75 to
4.50; calves, $2.50 gé’ $5; Texas steers,

.75 to $3.80.

ua}?;::-llnsgcg?pts, 330,000: mixed and butch-
ers’, $5.50 to $5.75; good to choice, hea_v‘_\)&
$5.50 to $5.87%; rough to fair, heavy, $5.20
to $5.50; light, $4.75 to $5.40; bulk of sales,
5.45 to $6.55.
. Sheep—fReceipts, 1000; good to ch'oice
wethers, $3.40 to $4; western sheep‘, $3 to
$3.70; native lambs, $2.50 to $4.75; west-
ern lambs, feeders, $3.50 to $4.15.

VALUE OF BANAING.

B. E. Walker Tells of Its History
and Relation to Business.

A large audience of young men, with a
liberal sprinkling of those who had passed
the meridian of life, listened with close
attention to the able speech which Mr.
General Manager of the
Rank of Commerce, gave at Association
Hall on Saturday evening on the subje:.-t,
“The Relation of Banking to Business In-
terprise.”

Mr: A. E. Kemp was the chairman, and
introduced the speaker to the audience.

In his introductory remarks, Mr. Walker
showed the great necessity of a knowledge
of banking to a man of business. He re-
viewed the early conditions of society,
and traced the enormous development of
trade between distant points, which follow-
od as the result of the great banking en-
terprises of Venice, Geneva and of Pisa,
with their branch offices in all the coun-
tries with which they were connected in
commerce. These great concerus joined
each other in large loans to western
princes and to rich traders.

Crusades Gavee Impetus.

The Crusades and the need of exchanges
arising therefrom also gave a mighty im-
petus to the development of banking. Mr.
Walker also spoke of the important posi-
tion which the Jews occupied to-day in
the money markets of the world, and ex-
plained the useful position as middlem=n
which banking served.

In Canada, he said, we had had the sys-
{em In its incipiency, at the time of the
French regime, when the fur traders, no-
tably the Hudson Bay Company, were cn-
gaged in extensive barter of the products
of the forest.

In a most interesting manner the speaker
showed how the knowledge of Dbanking
heiped all classes, both the buyer of pro-
duce and the manufacturer, and was an
important factor in the development of our
foreign trade. In conclusion, he pald:
“Material progress is headed by these great
forces: Steam, electricity and credit; the
forces which distribute information, private
and public, and the forces which distribute
credit.”

HOSTILITY TO CHAMBERLAIN,

Chicago Inter-Ocean @ The outery In
Germany against Mr. Chamberlain is based
on this' paragraph from his speech at Edin-
burgh om Oct. 26 : “I think the time has
come, or is coming, when medsures of

er severity (againsi the Boers) may
f,fge'n:«mry; and if that time comes we
can find precedents for anything we do in
the actions of those pations who now criti-
cise our barbarity and cruelty, but whose
example in Poland, {n the Cauncasus, in
Algeria, in Tonquin, in Bosnie and in the
Franco-German war we have never ap-
proached.” s

This was a reflection on the war meth-
ods of Russia, Austria, France and Ger-
many. It was saying in effect that Eng-
Jand's war against the Boers was com-
dvcted on a higher plane and by meth-
ods less severe and less cruel than those
of Russia and Austria i Poland, of Rus&
eia In the Caucasus, of France in Algeria
and Tonguin, of Austria in Bosnia and
of Germany in the Franco-German war.

The declaration has been resented only
by Germany, because the reference to the
German armles is interpreted as critdcism
of the German policy as to Alsace and
Lorraine. The declaration s resented also
because the implication is that England’s
1ethods in Ashantee and Zululand and In
all Central Africa and her treatment of
ihe natives in Rhodesia and other African
states have been more humane than poli-
cles pursued under similar circumstances
by other natioms.

So far as England's conduct of the Boer
war up to the day of Gen. Kitchener’'s last
proclamation I8 concerned, comparison
with the wars of other Furopean nations
would not be to the disadvantage of Eng-
land. Neither Germany nor France nor
Austria Is in position to take offence at
Mr. Chamberlain's general statement, but,
when he intimates that the barbarities of
German or French or Austrian armies af-
ford a precedent for Emgland to be barbar-
ous or severe in war against the Boers, it
is natural that a military nation proud of
the record of its armies should show re-
sentment.

It is significant, however, that neither
the German government nor the orgamiza-
tion representing the veterans of th

Franco-German war has joined in the criti- |

cism or condemnation of Mr. Chamber-
lain’s speech. It is just as significant,
however, that the German people have
taken advantage of this offensive remark!
of Mr. Chamberlain's to show their hostil-
ity to England and their sympathy with
the Boers.

The Germans in the Franco-Germman war
were severe only against irregular, irre-
sponsible guerillas. England in South
Africa has been dealing from the first with
organized armies of patriot soldiers. The
Boers certainly have treated their prison.
ers as well as the English bhave treated
theirs. Most of the British prisoners have
been released on parole, and have suffer-
ed little Inconvenience’ or privation. Most
of the Boer prisoners held by the British
have been deported.

The main objection to the British poley
is that with Boer armies still in the field
strong enough to assume the offengive the
London governmemt has prociaimed alk
Boers under arms to be outlaws, and has
withdrawn from them the rights of bellig-
erents. This action, it I8 understood, was
taken against the advice of Generals Rob-
erts and Kitchener. It certainly had the
effect of stimulating the fighting Boers to
greater efforts and of enlisting for them
more sympathy in England, even from
those who favor the war.

English statesmen and writers have pro-
tested against this proclamation as unwise
and indefensible. Mr. Chamberlain in his
speech attempted no defence of it. He in-
timated that it was the purpose of the
government not to resort to any severer
measures, and expressed his personal view
against such a course, but the proctama-
tion was Issued, and the Boers who are
in the fichd are to-day, under that procla-
mation, not soldiers fighting the battles of
their country, but outlaws under scntence
of banishment and threatened with con-
fiscation of property.

The Germans resent criticism of their
own military methods from a member of
a Cabipet that adopted the policy of de-
portation and confiscation for soldiers in
the field.

New York Limited.

Via Grand Trunk and Lehigh Valley. Leavs
Toronto 6.153 p.m. daily; solid wvestibale
train, Pullman sleepers; Toronto to New
York and Buffalo to Philadelphia. If go-
ing south via Washington take this train,
“Black Diamond Express'’ leaves Toronto
9 am. Take a day ride and enjoy the
grand scenery. Call at Grand Trunk City
or Station Ticket Office for tickets, Pull-
mans and all information. R. 8. Lewis,
L. V. Ry. Passenger Agent, 33 Yonge-
street. ed

DEERSKINS

-HIDES AND TALLOW
JOHN HALLAM,

111 PFront 8t. B, Toronto,

Office to Let

highly adapted for a large law firm or In-
su. ce. Al vault accommodation.

3 ligh A chance
to get t\l large ofﬁce in the Confederation
I{Jte Building. For full particulars apply

A. M. Campbell

12 Richmond St. East. Tel. Main 2351

CANADY'S STEEL WD COAL

e

Sir Christopher Furness’ Interesting
Letter on the Big Cape
Breton Plant,

COMPETITION WITH ENGLISH FIELDS

Labor-Saving Machinery and Near-
ness to Harbors Give Advant-
age to Canada,

The Engineering and Mining Journal has
the following :

As a matter of interest to those concern-
ed in Canadian development, we publish
the notes of a well-known British ironmas-
ter, Sir Christopher Furness, on the Do-
minion Iron & Steel Company’s plant in
Cape Breton. We find these in a letter
published in The London Colliery Guardian
of Nov. 8, the substance of which is given
below :

“In Cape Breton I have visited the whole
of the works and collieries, and was struck’
with the magnitude of ihe undertaking,
also the comprehensive and thoro wmenner
in which everything ds belng carried on.
There are two separate companies.one owal-

ing the collieries, about 50 miles of rallway,
and the port facilities; the other company

type, very different from our old-fashioned,
out-uf-dale beehives. The site chosen el:{
the company is, in my opinion, unparalleled.
They have an extensive frontage to the
harbor, and for a considerable distance be-
yond the site of the steel works is a natu-
ral inner harbor. At the pl%? they have
built, the depth of water is to 40 feet,
iers they have erected most
up-to-date steam @and electrically driven
machinery and contrivances for rapid load-
ing and discharging. “Thel ot:e‘ n‘-e:&?m
trom Wabana, where it exis 1
quantitd and where vessels of 6600 tons
are loaded in seven to eight hours, making
the return voyage in 30 hours, and the dis-
charge ig then effécted in seven or elght
hours, all of which figures 1 bave verined
by the logs of a captain of a 6600 steamer
dischargiug here. After discharge the ore
is carried trom the discharging wharf to &
heap and pockets about a quartec of & mile
distant, opposite the blast tutnacul. from
which it is run on a belt and carried up.
The steel works are not yet complete, but
they already employ in the present con-
dition of  aeftairs 8500 men, llig
cover about 250 acres. The col
oveus (or waich taere are 400) and biast
furnaces are working, but 1 find with reé
gard to the by-products, such as tar an
sulphate of ammonia, they have yet to find
a saustactory market for the whole of
these. The rolling, rail and plate mills
are still in course of efonstrucuon. and
sone little time must elapse bef!
are able to make a full quantity of
plates and rails. Pig iron they are ship-
ping in steamers carrying about 4500 touns
to Glasgow at a treight of ab‘out $2 (Per
ton, and at a lower price than Cleveland I8
shipping to that market.
Coal-Producing Land.

“The details of the coal production' will
undoubtedly prove more interesting. They
possess 160 square miles of coal-produeing
land, and computed roughly to contain 5,-
500,000,000 tons of coal. At present five
pits are being worked, in addition to which
they have nearly completed two more
shafts, one at a depth of 860 feet and the
other 840 feet, which will produce oOver
6000 tons per day, one 3500 per day, the
other about 8000, making a grand total
when all the pits are working ot 16,000 tons
per day. The men work every day ex-
cept Sunday. The supply appears to be
without limit, and the difficulty 1 foresee
for them is to find an outlet for- their
total production, so as to keep the pltfa
fully running. Up to the present practi-
cally their entire production has been sold
to.Canada and the United States, but they
must now find other outlets, and will be
bound to énter into competition with our
north and south country coal in the Med-
iterranean markets, and in this they are
Leing assisted by the policy of the present
government at home in taxing our exports.

Labor-Saving Machinery.

“They employ about 5500 men and boys,
using machinery upon which 1 do not see
they could improve, 8o that what many
miners in Durham and Northumberland do

thay do by machimery. In
the first pit we visited, they employ 850
men and boys underground, who raise 3000
tons per day. 'The shaft s sunk to a
depth of about 200 feet. 'The coal is load-
ed below into- trucks of 2 tons, which are
Loisted to the surface, where, on arrival,
they automatically tip on to a broad mov-
ing belt, on either side of which are two
men. The coal slides on the screen, then
on to what is termed the ‘pickers’ plate,
and from that down to the rallway trucks.
I'hese trucks carry from 30 to 50 tons, and
are taken along to the harbor, where they
ure shipped to the ports of ‘Sydney und
Lovisburg on their own railway. The av-
erage distance from either harbor to the
pits is about 15 to 20 miles. In the sec-
ond pit, the working s somewhat differ-
| ent, as the seam comes up very close to
the surface.
trucks cnrryin% about 2% to 2% tons, whieh
| are drawn up by an endless wire rope, and
L again u% automatically as described above
on to a belt below, the truck, when empty,
Ipusslng over the opening down a short in-
| ¢line on to a siding, where it starts on the
{ return journey. The other pits are work-
ed in one of these two ways, a differenze
being, however, projected at the new
shafts, where the coal will be brought to
the surface in trucks of 6 tons, the shafts
being unusually wide.

Eqgual to American Coal.
_‘““About ten per cent. of the coal raised
{s gas coal, and the quality of their pro-
ductlon is, they maintain, equal to any Am-
erican coal except ‘Pocahontas.’ In con-
clusion I may mention that the workmen,
while they earn good wages, are able to
turn out of the pits much more coal pel
man than we are able to do from any pit
either in Durham or Northumberland. ou
will therefore see that with the advantages
they possess of having acquired the land
so cheaply (a large part cost mnothing);
with two splendid harbors; and no high rful-
way rates for carriage to the water, also
with an unlimited supply of coal, they are
in a position to produce and deliver it f.o.
b. at a figure quite out of the question
for any of our collieries to compete with,

“Our rallway companies ‘n England will
have to alter their methods if England )
to “hold her own in the industrial world.
When I consider what the Northeastern
Railway Company do, and compare rtheir
methods with those I see here, I realize
our difficulties and deflclences. Just fancy
seeing 30 wagons carrying 50 tons each
drawn by one engine, ang then compare
that with what is done on any of our Dur-
ham or Northumberland lines.

“I omitted to state that the seams vary
from 7 to 10 feet, and the company can
deliver the coal f.o.b. at less than $1 per
fon. The steel company will be able to
make pigs at less than $6 per ton, steel
blooms less than $10 per ton, and gtee:
rails at about $12, go that you will see
what we shall have to contend with. The
ore runs about 50 to 52 per cent., and caa
be put into the works at about $1.16 per
ton. Ore i8 being sent abroad from Bell
Island containing the above percentage.”

on their backs,

Jacksonville, Florida and the South,
The best way to reach the winter resorts

and its connections via New York or Wash-
ington. Excursion tickets now on sale to
all winter resorts In Virginia, North and
South Carolina, Georgia, Florida, Cuba and
Nassau. Koute of the *“Black-  Diamond
Express.”” Call on R. 8. Lewis, Passen-
ger Agent, 33 Yonge-street (Board Trade
Building) for full particulars and illustrat-
ed literature. ed

Not a Nauseating Pill.—-The exciplent of
a pill Is the substance which enfolds the
ingredients and makes up the pill mass.
That of Parmelees Vegetable Pills is so
compounded as to preserve their molsture,
and they can be carried into any latitude
without impaliring their strength. Many
pills, In order to keep them from adhering,
are rolled in powders., which prove nause-
ating to the taste. Parmelee’'s Vegetable
Pills are so prepared that they are agree-
able to the most dellcate.

An enjoyable social was held on Saturday
night at the Toronto Liederkranz Club,
About 100 couples were present, who In-
dulged in dancing, music for which was
furnished by Prof. Ernest Willlams. On
Wednesday evening a soclal and ball will
be given at the club.

The coal is loaded on to,

of the south ig via Lehigh Valley Rallroad |/
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Securities

Bonds suitable for deposit with Go

vern
ment always on hand. 3

Dea

New York

OSLER & HAMMOND

18 King St. West, Toronto,

StockBrokers andFinancial Agents

jers in Debentures. Stocks on Lendon, KEng.,

-H, C. HAMMOND, ¥ G

Monureaiand Toronw HExchang
bought and soid on commission.

B B A. SMITH,
E.B OsSLER. oo 0N

Buy
York.
ch

anges.
Tel. No. 820.

s and sells

Montrea! and

Stock and Grain Brokers,

THE WITZEL-GROCH CO.,

Offices, 13 Wellington St, K. Phone Main 308

~ We have the ONL'Y New York Con-
solidated Stock Exchange wire in the
city.

New York Correspondents, Morris & Wil

Chicago Correspondents, Arthur R.Jones Co. '

Confederation Life

BUTCHART & WATSON

BANKERS AND BROKERS,

Bidg., T’mto. : Winnipeg.

Mclatyre Block

BIVIDEND PAYING INVESTMENTS <

Branch: DOUGLAS, LACEY & 00,

NEW YORK.

Full particulars of reliable investments

10 per cent. and
Do, with i

sold or exchan,

12 per eent, per
vifends paid quarterly, sent
treos u:k Anbyo Wht ngn application.
8 al
Our On-uﬁwuunnu are yi
profits. 15

HeNrY S. MARA
gh-ber'l‘cronw

STOCK BROKHRS. s
Ord promptly executed on the Toronto
Mbnt:e':lndby vy

)
MARA & TAYLOR

5 TO!
ew York Exchanges.

ALBERT W, TAYLOR.

Fergusson  sowss.
& Blaikie

" Stocks.
(Toronto Stock Exchange),

23 Toronto Street . . TORONTO

MONEY TO LOAN ON 8

Bonas and es on conveni
INTEREST ALLOWED ON DELOSITS

The. ome  Soviags md. Lot €

Highest - Current Rates.

78 Church-street.

TocKs

LImke

i)

A. E. WEBB,

to Stock Exchange, also on

Trade.

s for cash or margin on Tor.
‘nd New York Hxchanges and%oi.iz:‘::
and Ne

Board of

Dominien Bank Bullding, Cor. King-Yonge Sts.
Buys stock

Phone Main 3516.

WYATT & CO.
(Members Toronto Stock Exthange)

E. W. Nelles & Co.
STOCK BROKERS.

Execute Orders on Toronto, Montreal and

of Trade, Canaua

New York Stock Exchi Chi Board
e Busiding,
King 8t. W.. 0.

16

STOCK AND GRAIN
BROKERS.

Kine St. W.

THOMPSON & HERON

Phonsi Toronto-

D

THB

DOMINION
SECURITIES

CORPORATION
TORONTO.

(Limited)

ealers in High-Grade

Government
Municipal and
Corporation

BONDS

H

Boxes or
Parcels

Containing articles of wvalue,
such as plate, laces, silks,
and such like, may be de-
posited in the storage apart-
ment of our Safe Deposit
Vaults. The compartments
are thoroughly dry, and your
valuables are positively se-
cure. iy

_Ingpection invited.

THE TRUSTS & GUARANTEE
COMPANY, LIMITED,
CAPITAL $2,000,000.
14 King St, W, Toronto.
Office and Safe Deposit Vaults.

President, HoN. J. R. STRATTON.
T. P. Co¥¥FEE, Manager. i
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Dufferin  School
will hold their first meeting of the season
in Central Y.M.C.A. parlors on Friday even-
ing next, Nov. 29, at 8 o'clock. A full at.
tendance of members is requested and any
who have not already joined are fnvited to
A program of meetings for the Yall
and winter months will be arrauged.

attend.

Dufferin School 0ld Boys,
Old EBoys'

When You Go to New York

Assoclation

Do not forget to call on C.P.R. agents
and ask for tickets by the New York Cen-
tral, the great four-track line, the only
line with a depot in New

York City,
Through sleeping car from Torento, -

ed

Trust Funds to Loan
OHN STARK & CO., 26 TORONTO-ST.

Large Amounts. Low Rates.

%

C. G. Baines

Member Toronto Stock Hxchange.

Stocks on London, New
Toronto Ntock Hx-

28 Toronto Bt,




