_ AUGUST 7 1908

-

CIVIC PHONES EXTENDED | MeKeEes Toronto -
rlé* lri-r to-;:i;; “‘\P to m'- ﬁSLEH : & , HAM ‘
S b oA  STOCK BROKERS AND FINANCIAL A

r, Aug. 6.—Soon Port AT,y 5, qap, Street - - . T
Dealers in Debentures, srocks an

of the municipal te:de-
N e
and | Fng.. New York, Mentreal and Tor
'?l‘ll'n"el hought and seld or c. i agig

E. B. OSLER. R. A, SMITH
B. C. HAMMOND. ¥, u.l- 0

COMMISSION OR
BExecuted on :!tohsﬁgos 0!

Toronto, Montreal and New'

"JOHN STARK & C

Menibers of Terente Stoox Exe

Correspodence
Invi Zi ol 26 Toron

 $15,005.78

A o
EDIT

which not only, yiel¢ ‘!.
in which they nrz m« »

>

al respon

responsibility. : i R T ortcet Shanly
i“h;‘lw&’&%’g‘"n*h.&“uﬂ any Influence unless of an ex-

Mm Corpora or ration

Trust Funds in the De- )| tremely ‘startling character and of this

c { : & : reasonable expectation.

i - ani wired-to J. L. Mitchall,
4 g I 3 : :

has ruled -

VT WAL 6. MO

Sharp Rally in Prices from Satur-
; day's Weakness—Canadians
- & ; ‘Steady at Montreal.

=

Pt

Guaranteed by the Couaty of Grey.
Prices and particulars on wpllc:ﬁor;’

~H. O’Hara & Company

30 Toronto Street, Toronto,

city or

VANCOUVER
BONDS,

TO YIRLD
——

o : ; e ; 417
: h u:::;‘l?v?nﬁ‘g, Aug. 6. | : 4/0
. The Toronto market was closed to.day, (@’ :
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~ @il at about steady quotations. The Wall- | 56 EC URITIES
street operators brought about- a sharp CORPORAT'N, LIMITED,
rally from s.mm;; closiig ‘quotations ! % King St E., Toronto
in that market, without, however, initiat-
ing any new developments ‘in the market.|
Notbing new. over the ho}ldayh either for-|
gign or domestle, has occurred to impair|
rket values, and the Toroato exchange
o-morrow should - be expected at least 1o
show steadiness. - C.P,R. continues one of
the strong issues at New York, and to-day
figured more promfhently than recently in
th> Montreal transactions. Local. bulls on
ﬁwln, City were disappointed in that not a’
single sale of the stock occurred at New
.¥ork or Montrea] to-day. It is xtated that
links with headquarters here are already
&lng called upon from outsideé ‘points for
T pey for crop moying purposes, but as

%nonly,ln small amounts! 4

iBreis & Stoppa.nl,‘ l&.qunudn Building,
report ‘the close on- Mackay common, 74 to
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‘- Lake Superfor, 18%; -do. bonds, 60; Nipiss-
ing, 5% o 8%.. - .1 -
s . 8w ¢
London market.clt:sce to-day.

seen

P

o

JEMILIUS TARVIS.

(Members Torontb Stock Exchuxc)

STOCKS and BONDS BOUGHT and
FOR INVESTMENT PURPOSES ON

McKINNON BUILDING - - ¥

STOGK & INVESTMENT BRO
WYATT & CO

|Members Toromte Steeck Ixe

GCanada Lile Building, Torol
GOR:BEBPONDEN?E u som‘ctxm

H. O’HARA & CO,

30°TORONTO ST., TORONTO,

c.,'m,)_-.é:-ew<mr o oy o e e

%
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* Altho the tone of the stock market was . Open. High. Low. 10,15 ©f them were those working silently
el siroas today, with ol o el B o il L 1054 |and unseen in the sofl,
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| ages, A firm opening was followed by mod-| _ Cotton—Spot closed steady; middling up-jthere were microbes 'In the soil which
erate reactions with bearish- attempts to) lands, 10,70; do., .gulf, 10.95. Sales 296 were making the nitrogen of the sir
b;&< about| a renewal of the selling move-| bales. : eatable by humanity.
ment, but it soon developed that there Thanks to Mr. Mason's gift,” con-
were comparatively few stocks for sale and 1 Market ¢~ |tinued Sir Michael, “I hope that much
:htt;;‘x ‘buyinic movetnelzetd in St. ‘Pnul and e Yorkme':ug ; Pl‘z fron—Firm: [118ht Wil be thrown on the actfon cf
e Herriman issues star covering mova- ’ e Bk ARARY ' ‘microbes in producing our nationdl
northern, $18 to $19.50; southern. $16,50 to »
ments In the rest of the list, the shorts $18,50. 4 Copper—Firm_ $18.62% to- $18.75. |food.
Lead—Dull, $5.75, Tin—Strong; Straits,
$40,25 to $41.25; plates market strong; spel-
ter steady; domestic, $6 to $6.10.

being compelled to bid sharply for stocks
in order to secure them. hen the de-
mand from thig source ceased, however
the market became exceedingly dull nd
wkile there appeared to be a godd demand
on moderate recessfons there was lacking
any disposition towards bullish aggressive-
ness on an importaut scale. ‘The news of
the day was generally of a bulllsh tenor,
irciuding continued favorable weather for
the: ciops and further weakness in the
grain marketg which revived '}nlk of a
large export movement in agricultural pro-
ducts this fall. Cable advices indicating
that the Russlan situation was lhuproving.
The vncertainty In regard to the mometary
.- '| sitnation attracted considerable discussion
and opinion as to its future was much
mixed. It wag argued tho that with pros-
peciive large grain importg and the appar-
ent wiiiingness of ‘Secretary Shaw to use
$50,000,000 avallable balance In the trea-
sury for rellef measures, if necessary, fears
of acute stringency this fall were unwar-
ranted and the action of the stock market|
indicated that large Dbclders of securitl
were not seriously disturbed over the out’
lcok in this direction. @ Aften midday the
trading became exceedingly dull, but whor-
ever activity developed prices improved and
the tone continued thoroly stromg. Some
irregularity developed in the final dealings
on profit-taking, but the (closing, tho dull,
was firm. : .

Railway With 728 Bridges,

Archduke Franz Ferdinand has open-
ed the new Whocheiner Raflway from
Assling to. Trieste, which is one of the
most remarkable engineering feats in
the world,

It is the first section in a new route
thru the Alps by whiech Southern Ger-
many will be connected directly with
Trieste and traverses a- beautiful but
exceedingly difficult mountain country,
which /has necessitated the excavation
of tor{y-aeven tunnels and the building
of 679 small and forty-nine large bridges.

The bridge on the Isonzo River is
¢ the largest stohe-arched rallway bridge
her fingers. In her pocket was |in the world. Its span is more than

fro

/{&%d a letter, which she had written [270 feet.

to her mother, saying how hwppy she ;

was with her husband. ) i Armored Raiflway Trains,

Mme. Framkens, the lady who Cross- -

ed the footbridge first .and saw M. he principal cross stations on the

and Mme. Schoring precipitatea’ into |Southern railways in Russia have been

the torrent with the gulde, is still hys- | Supplied with nine special .military

terical from the effects of the terriole t;a::s ‘ﬂtted dv;"lth steel blinds, in view
; larcs that their screamns | o e Impending general strike,

O Under the direction of military engi-

haunt her.
of . despair neers, railway employes are being in-

. 8 bt

-The fmpiovement. policy of the Atchison,
which wag formed in 1901, has been the
obstacle in the way of larger dividends. In
1901 the Atchison greatly needed equip-
luent and improvéments. To meet these
pi_(-d(-menl, say from surplus earnings, was
to ‘lose business. Instea, the common
stock was put upon a 4 per cent, basis (oné
of the objects then in ‘view was gaid ro
‘be ‘to establish a better credit for. what
was to follow) and shortly after $30,000,000
boi.ds were sold. Thus the Atchison gain-
ed at a stroke. what it would not -have
gaired otherwlise in- seyeral years. —

i * s @

Sfice then 230,000,000 convertible bonds
have been sold and a few ‘general mort-
gage. bonds. * A high officlal of the Atehi-
son tells us that most of the Atchison im-
pPtuvement plan is completed and that the
end is in sight, altho there will he some
Inore double tracking and miscellancoas
~hetterments and: improvements -to roand
out, the general plan.

® & =»

The management of the Atchison expect
a record-breaking year in their operating
department. 'The ‘Abo Pass cutoff, hegun
{in 1903, is nearing completion. This will
Bot only shorten the main line considerably,
but it will avold two mountain ranges,

YOUNG CLIMBERS KILLED,

Many Meet Death on Alps Under
: Pathetic Circumstances.

B —

The body of Mme.  Schoring, the
by’ the breaking of a footbridge on a
bride who was killed on hér honeymoon
gorge of the Teta-Noire,' has been rc-
covered. Her arm was broken above
the elbow, and the rings had slipped
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STOCK BROKIGS, =70,

N. B. DARRELL,
A BROEKER, e
£TOCKS, BONDS, GRAIN AND PROVISIONS.
Bought ‘or #old for cash or on margi

ponderice invited. ’hga“{ g v

Twelve roads for the fourth. week of July

' ghow average gross inerease 17.91 per cent.
. ‘ - ® e 4 %

" Crop conditions, railroad earnings, steel

trade and bank clearings all make strong

showing. : .

- - "
Norfolk earnings for .12

Desirable block of store and
dwelling property on street
car line for sale. For full
particulars apply to 9
A. M. CAMPBELL
18 RICHMOND STREET EAST.
!’ele"io-o Main 2361.
Investors e Andras sl
ace. Car Company,
the new type of combined parlor and sleeping car.
An unqualified success. ; i
The American Palace Car Company
Confederation Life Bldg-, &
Phones—M. 1442—18%. Toronto, Can.
STOCKS FOR SALE
*15 International Portland Cement
50 Colonial Investment
10 Camadian Birkbeck
I Sun & Hastings .
UNLISTED SECURITIES, LIMITED,
CONFEDERATION LIFE BLDG., ;
Phene M. 1806 . Tersnte.
COBALT STOCKS. e
Write us for information re stocks | : g ;
to buy and :xt‘ocks to sell.- ! BUCHAN".!‘O'CKSE.ARGO&AE?“& :
|NV|E:T§E§J“EXG¥£§2£ Go. ‘Merubers Toronts Stock: Bxchangs
(+] W, 3 : e . &
— s ey 34 Mg&[nda /Sl?
Ordere uted Row/ Yorl
o pontr coluWILL SELL g o e
2000 Aurora chn{aglued', 9 5!-40. ————
2666 Canadlan Ofage Petroleum 5 1-i¢.
10,000 Casa Grande Mining, 15-8c,
600) Homestake Extension 5 3-4c,
100 George A. Treadwe!l Mining, $4.
200 DeForest Wireless $3.25, :
NORRIS P. BRYANT. "ssssz. e
. + ¥ Stock Bargains.
84 St. Francois Xavier Strzet, Montreal.

months ' show 8 Qo!que Street.

Several other fatalities .in the “Alps

. the business outlook warrant it and that it

10 per cent, on eommon,

s = i ¢
On crop condltl;n cotton crop this year
skould reach lz,ul)*,l)()l)‘.bales.
- =

Rugh of grain  to Chicago stlmu]aﬂng
all lines, of industries.

s s 8
Stocks plentiful in loan crowd.
- d
Further sales of B.
stock reported. Lo

Benks lost $1,922,000
stuce ¥riday. 3

-\ ;|
& 0. against new

s

to sub-treasury
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¢ The Soo Road ended up its year with a|

win of $224,000 In .gross earnings . for
gq:ne, or 385 per cent. above June, 1905,
while for the year gross earnings increas-
ed $2,857,000, or 32 per cent., while net
earnirgs Increased $1,575,000, or ‘36 -per
c¢ént. Soo stock 1s one of the strongest
among the speclalties on the expectation
of l1-creased returns for the stockholders,—
Town Topics.

44
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" For some months past we have been rd-
vising our clients not to buy Consolidated
@as, and we are now In a position wh-re
can officially announce that the Consoli-
doted Gas directors have already acted on
e dividend question, and that they have
finitely passed the quarterly payment on

e stock, This action was taken at the
seme time that the directors of the Brook-
n Union Gas- Company passed the divi-
gnd on its stock—Town Topics.
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"’Jw‘ph says: The leading interests are
still arrayed on the long side.,” For a few
dsys good ' trading opportunities will be
Presented. Buy any of the active issues on,
all recessions of 1 to 1% per cent. 8St.
, Paul will not recede much, but will be a
prominent, leader on the bull side. For ab-
sc¢lute safety low priced issues, especially
Soutbern R.aliway, may be taken on. Good
buying of Pennsylvanla will be in evi-
dei ce, Hold Steel Preferred for 115. A.C.
P. 18 a buy on moderate dips. Follow Un-
jon Pucific upward, /

. * &

Developments over Sunday Indicate -that
purclisses of good stocks on this natural
jwecession should bhe made, for turns at
:lenst, especially on any. soft spots to-day.
ilUrion Pacific, Southern Pacific, A.C.P., At-
chisen, L. & N. and Southern Railway may
be bought when goft. We think Pennsyl-
vérid and N.Y.C. may be sold on the bhulges
for turn for a time. The Morgan interegts
are bullish on the Eries and are taking the
con:r on stock on this reaction. The big
crowds at Coney Island may cause a drive
at B.R.T, shorts to-day.——Financial News.

- - L

" Chiopgo, Aug. 6.—The Milwaukee Aveénue
State Pank closed its doors to-day. Ac-
cording to the jatest available reports, ‘he
Milwaukee Avenue State Bank of Chicago

d depostts of $3678,100. Its pald nup
.capital was $250,000. Its New York cor-
respondentg are the Mercantile National
Bank and the Chase Natfonal Bank,

* & =
The outlook for the stock market is pro-
miging, There are no indleations yet of
the r'se having reached its climax. At the
same time the rally has been considerable
—from b to 15 points—and a reaction due
to. profit-taking may be looked for at any
»time. Much depends upon the extent of
reglizations. The market should now be a
sale on the good rallies, but also a pur-
chise on the promoanced breaks; in other
rds, it ig a good trading market.—Henry
Clews.
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Boston—The Atchison diréctor who was
the chief opponent in the board of a 5 per
cent. dividend on Atchison common now
takes a different view of the dividend
situation. He will now not only consent to
a'b per cent. basis for the stock, but be-
lieves the condition of the property and

shculd be paid,
T . & ®

It bas taken the Atchison a long time

to outgrow its 4 per cent, dlvidend of 1901

and If the stock goeg wpon a 5 per cent.

bagis this fall. it will probably touch par

\Q the first ‘time  since reorganization.

2 . 2 &

Four or five years ago Atchison common
«8ld as high as and higher than it-is gells
Ing today: Yet in the meantime the road
has undergone a ‘complete transformation,
The proceeds of $80,000,000 in bonds and a
gcod portion of earnings have bean put in-
to the property. Tts physical con-lition has
been immengely strengthened; Iits business
has grown immensely—the Atchison 1s one
of -the lorgest gross earners in the country
—Iits.oparating department has sreatly im-
proved in efficlency, common sto~k equities
Fave been mmltiplied; but nevertheless $90

gicatly reduce grades, remove a good part
of the road from exposure to freshets, and
enlurge the capacity of the wholé proper:y.
In fuct, on the basis. of $80,000 )00 Zross
earnitgs this year, it is expected that the
Atchison with the completion of this cutoff
.will 'save, for net earnings, upiwards of

| $1,500,000 of gross that otherwise would

be- lcst, The  Atchison management van
see tight here the extra 1 per cent. requir-
ed for a 5 per cent. dividend on the com-
mon stock, with halt a milllon to spare.
And thig 1s only one of the many improve-
menrts that are abont consummated and
which will affect the Atchison results in
the current year.
¢ & =

. New York, Aug. 6.—Woldorf stock gossip
to I}, R. Bongard:

Financial ° discussions to-night  rejaté
chiefly to the monetary outlook. The bank
statement does not encourage ‘the rather
widéspread theory thet money is to -be
ersy, or that the next few months will be
much different, in respect to call money
rateg,” from corresponding periods in pre-
vicus years. 'There is, however, one signi-
ficant point or resemblance between the
present time and former periods just prior
to the seasonable demands for crop moving
There are heard the perennial confident
expressions fo the effect that the interisr
will not draw funds.from the east--that it
has -all the money necessary to move its
cotton and grain. Good bgnking opinion ig
that in this, as in previous years, such pre-
dicticns will ‘be found to be entirely out
of line with facts. They reason that bhig

crops make such outcome almost inevitable,
Cei rative authorities count upon a cot:
§oh outturn of nearly. 11.000,000 Dales a

ring wheat crop of 300,000,000 bushefs
and a corn, crop of 2,500,000,000 hushels.
Sceme experts figure the winter wheat crop
ag bigh as 500,000,000 bushels. This enor-
mous output of agricultural produce “means,
it is belleved, a bigger demand for .noney
for crop moving probably than. has ever
been experienced before. In addition, it
furrishes a tremendous impetus to geneg-
al business and Increases the demand for
currency from that source. The foregoing
eapinin why conservative people. ¥lve the
r:letary situation careful stud¥, and also
why they continue to advise selling stocks.
Théy bave, however, other reasons for their
ecautious attitude. Prices have -advanced
pretty “steadily. for a fortnight on rumored
deals and dividend increase, none of which
has materidlized. Unless some of these
repcrts are shortly confirmed, the above
critlcs argue the market will begin to lose
ground. - What. the skeptic wantg to see
is the realization of the St Paul 1leal, an
increase In the dividend on Union Pabific
to 7 per cent, and the placing of Southern
Pacific on a’ cash dividend basis of at least
three per cent. That lends unusual inter-
est to the new. week, which, frém :he Wall
Street point of view, may prove a most
eventful one. If current reports are con-
firmed there is certaln to be heavy realiz-
ing on them. If they are not, good judges
lcok for a break. In fact, the latter do
not ‘antieipate much of an advance in Un-
don Pscific, if this stock should be placed
on a 7 per cent. basis, as 18 génerally ex-
pected, since profit-taking in that event
is likely to be very heavy. Comment is
miade that while the past week’'s ‘buying of
St. Faul, Union Paclific and Southern Pa-
cific seemed to emansdte from substantial
interests, purchases in some equally ‘mpor-
tant stocks appeared to be largely in set-
tlement of short contracts. This is: belfey-
éd to have been true in the case of Penn.
sy.vania and .the steel stocks, of which an
énormous short account ' was outstanding
ten days ago. The point is also made that
the action of -the steel stocks since the re-
entrance of the common to the dividend
list is not calculated to Ingpire- contidence
. In the present speculative situation.

Raflroad Earnings.

ourth> week July

urth week July.

fourth -week July
tral - fourth week July ....

Sou, June net

On- Wall Street,

Marshall, ~Spader & . Co. wired J, @G,
Beaty (King Edward Hotel), at the close of
the market to-day: .

The market gathered strength from the
earliest trading to-day and after a strong
opening  gave eovidence - more of outside
support than of buying by ‘arge.interests.
The- maln feature of the market is rhe
maierate offerings, which follow declines
tnd the advances secured to-day ‘vere .on
coL paratively light buying, The only rews

-| Del.

*

Money Markets.

cent. Money, 2 to 24 per ceat.

I-11s. 3 to 3 1-18 per cent, New York oall
noney, highest .83 per cent., ‘owest 21

per cent.. last loan 214 per cent.

money at Toronto, 53 to 6 per cent.

Price of Silver,

- Bar sflver in London, 2974d. per oz.
Bar s'lver in New York, 343c per oz.
Mexican collars, 50%c.

Foreign Exchange.

A’ J. Glazebrook, Jines Building (Tel.
Main 1732), to day reports exchange rutes
as follows:

Between
Buyers

par

Banks
Eellers Counter
N.Y. Fuads. par 181014
Mont'l Funds par p 1810 1-4
60 days sight 81-2 £3-4to 875
Demand 5:g. 918 97-16 10 99-1,
tCable Trans. 914 9516 99-16 1o 9 11-1¢
—Rates in New York—

Posted. Actnal.
Sterling, 60 days’ sight ....| 483 | 482.43
Sterling, demand .. | i

Monireal Stocks,

Aug . b.—Clusing quotations
Asked. Bid.

93

166

Montreal,
to-day:
Detroit Railway
Cuanadian Pacific Railway .. 16614
Uova. Beotia 73!
Mackay ecommon

do. preferred
Den:inion Steel

do. preferred
Toronto Railway
Tcledo. Railway
Montreal Rallwa
INVRRE L., ..
Dcnuinion Coal

32%
2719%

seses s P o e
76

113

Richell il
‘helleu

Mexican L. ?,g%
do. bonds

Mexican Dbonds

Packers’

—Morning Sales—

Ilirois pref—8 at %6, 20 at 9514,
Moutreal Telegraph—537 at 168, &
C.P.R.—50 at 165%, 5O at 165%, 150 at

166, 50 at 16614.

Dretroit Railway—125 at 9514, 25 at 95%.

N.8. Steel—25 at 70%.

Coal pref,—15 at 11515,

Okio—7 at 30.

Dcminlon: Cotton bondé—$5000 at 97.
—Afternoon Sales—

Montreal Railway—23 at 279%.

C.P.R., new—20 at 162%, 20 at 1624.

C.P.R.—20 at 165%, 125 at 1661;, 20 at

16614.

Textile pref—13 at 100.

Detroit—50 at 95, 10 at 955,

Coal—1 at 75.

New York Stocks.

Masrshall: Spader & Co.;
Hotel,
on the New York market to-day:

Open. High. Low, (lose
Amal. Copper . 102% 103% 10214 103
Am. Car & F, 3¢ &

.o 383 39 38 39
Am. Locomotive . 6915 GO
Am. Sugar 138 137 1375
Am, Smelters .... 151% 1541 151% 15414
Am., Jee
Am. Wool B%
3 255
32%

023,

8614
238
33
9344
1438,
12034
8014
1661,
187%
60
187%

255 258
02% 98%
14314 144
1197 12014

Bult, & Ohlo ....
701 81

Brgoklyn R. T. ..
Can. Pacific 1651, 16614
Chic., M, & St. P. 187 . 1881
COonpol. +BBS oosoh many Wi
Ches. & Ohio ... 160
9

4856
Bilg
61

43%
70%
445%

Erie

do. 2nd pref ...
Dexver ....
& Hudson e
Interboro S ies 3TY
Gen. El _Co ...... 167T% 1675
Illirols Cent « 39F. 388
Lead 801, 81
- 1451 146Y

173% 173%
e A 339 33%
Mo. Pacific 04 D45
N. Y. Central .... 140% 1421
‘Nerth, Pacifie [.. 205 2081
Ont. & West .... 4T% 47%

M KT

Or 50 per share and 4 per cent. im divi-

itemg which could have had merket in.

Norfolk & West . 90% 914

\

.

Bank of Englind digcount rate is 3% per
Short

Cail,

455.30

King Edward
reported the following finctuations

are reported. Two guides have found
the mutilated body of a mining stu-
dent named Gahler, who had been lost
for a week, on the Festkogel. He ap-
.parently lost his way and fell over a
precipice, !

A young Munich tounist fell and was
killed on the Halyspitze. A Frankfort |
bookkeeper slipped and . was hur.ed
¢own the side of one of the Stubdail
Alps. He was. found, dangerously
injured, in the valley below. .

The frequency of thess accidents to.
inexperienced climbers is being com-
mented dn at the Alpine resorts, and
the demahd for more stringent regula-
tions to prevent novices going out
withcut guideg is growing stronger.

A good instance of the recklessness
of climbers is an aeccident which oc-
curred near Chamonix yesterday. A
voung Parisian couple left their hotel
on the ‘Mountain Vert for the Jardin,
an easy climb across several glaciers,

The lady was wearing a silk gown,A a
picture hat, and high-heeled patent
leather shoes. . Her husband wore a
loud check suit, light brown boots, a
straw hat, and carried a small cane.

They set out alone as if for a walk
on the Parls boulevards. In a few
hours the husband arrived, breathless,
to say that his wife had sHpped qn the
glacier, fallen, and broken her ankle.

IN SYRACUSE, |

NIAGARA POWER

: o

rracuse Herald: The operation yes-
te?ér;ycot several of the trolley lites of
the Syracuse Rapid Transit system by
electrical -power transmitted from the
Niagara River can hardly be called an
experiment, for no doubt was enter-
tained of its practical success; yet it
was an event of exceptional signifi-
cance and importance, not alene to the
people of this city, but to the vast
corporate interests to which the power
problem is an engrossing study. We
believe it makes a new record in the
long distance transmission of electrical]
power, at least in the measure of horse
power that is to be utilized, if not in
the number of miles covered by the
communication.

In a few days all the cars of our locaj
traction system wiil be moved by the
strength of the current that rushes, 165
miles away, toward America’s greatest
cataract, That in itself is a marvelous
triumph of ‘human genius over the
forces of nature. But it is something
more than a scieptific miracle. It may
have far-reaching consequenceés in hast
ening the day when electricity will gen-
erally be substituted for steam as the
motive agency in the operation of rail-
road systems and the machinery of
American industry. The part that the
Niagara River will play in this trans-
formation will necessarily be limited,
but the distribution of its power over a
broad area of the Empire State will
surely stimulate the discovery and ex-
ploitation of other sources of electri~
cal energy and the invenfion of new

the service of man,

To the average citizen it must seem
that there will always be danger of an
interruption of the electrica] current
transmitted over this losg connecting
line, .and time alone can tell whether
this theory has any serious basis.
Meanwhile, the local power plant will,
~of course, be avalilable for use in pos-
sible emergencies. Whether it>will have
to be retained as a permanent auxilfary
to the malin source of traction power
remains to be seen. That, however,
is but an incidental problem, and no
doubt in good season it wiil be satis-
factorily solved,

Wireless Experiments,

An  important demonstration took
place at No. 55, Martello Tower, Peven-
sey Bay. in the presence of representa-
tives from the admiralty, the war of-
fice, Trinity House, and the postoffice,
in connection with the system of wire-
less telegraphy installed there by the

processes for making them effective in 1

structed In the repairing of the tracks
on all the lines.

The local strike of dockers still con-
tinues, navigation and export being in
consequence entirely paralyzed.. The
loss to trade during the two months’
strike is estimated at £600,000, and the
loss is increasing daily, threatening the
Town of Odessa’ with general bank-

ruptcey. £
Co.

Heron &
STOCK BROKERS
LISTHD and UNLISTED SECURITIES.

. COBALT MINING SHARES.
16 KING STREET WEST | PHONE M. 981

: T : ey
GOBALT.
Vein No. 1 on the Amalgamated
Cobalt Mines, Limited, is the ex-
tension of the celebrated J. B, 6
(Trethewey) vein. :
L%rr Trethewey has taken a for-
tuné out of this vein.

WILLS & CO.,

] BROKERS, ~
18 ADELAIDE STREET EAST,
Members Standard Stock and Mining Exchange

STOGKS FOR SALE

Trust & Guarantee Co.
Dominion Permanent

Unlisted securities bought and seld.
Correspondence solicited,

The Empire Securities, Limited

28 Teronto Street, 'l‘g'ont.o.
Phone Main 6349

245

i)

CHARTERED BANKS,

THE
METROPOLITAN
BANK

Capital Paid Up....
- Reserve Fund
Undivided Profits .,

$1,000,000
1,000,000
183,183

BRANCHES IN TORONTO:

Co.r.ner College and Bathurst Streets
Dundas and Arthur Streets
Queen St, W,'and Dunn Ave.
Queen St, E. and Lee Ave,
Queen and McCaul Streets

40-46 King Street West (Head Office)

Bank of Hamilton

CAPITAL.......... ..$ 2,500,000
RESERVE FUND... .. 2,500,000
TOTAL ASSETS.. .... 29,000,000

BRANCHES IN TORONTO:

34 YONGE STREET:

COR. QUEEN-ST. & SPADINA-AY.
COR. YONGE AND GOULD-STS.
COR. COLLEGE & OSSINGTON-AV.
TORONTO JUNCTION. .

Johnson Syndicate
It is claimed for the new system that

4 | it .can fog and render unintelligible the|

signals of all’other systems, while the
Johnson signals cannot be affected.

Savings Bank Department
at all offices.

ENNIS & STOPPANI

~ McKinnon Building, - - Toronto
-We issue Quotation Guide, show-
ing range ot prices, capital stock,
profits, earnings, dividends when
payable and other uselul inferma-
tion on New York stocks,
mail same on request.

‘J. L. Mitchell, Mlngggr.

BUY

WHITE BEAR
AND WEAR DIAMONDS.

Latest information just received by sec-
retary of Company. - -
Important find, large body high grade
ore assaying nine (9%} copper-shipments
commencing Monday, July 30, 19086,

BUY WHILE THE STOCK IS LOW
‘We have buyers and sellers for :

Can. Gold Fields, Cons. Smelters.
Nipissing Mincs, Int. Ceal & Coke,
Colonial Inv. and Loan,  Glant,

Caifornia, North Star,
Monte Cristo, Virginia,

and all other Mining or Industrial Stocks
—buying or selling. Write, wire or phone®
orders to—

FOX and ROSS,

STOCK BROKERS,

Members the Standard Stock Exchange
Phone M. 2706. Toronto

Spader & Perkiné

JOHN G. BEATY ,
New York Stock Exchange
New York Cotton Exchange
A Chicago Board of Trade
CORRESPONDENTS

MARGHALL, SPADER & D,

-
NEW YORK 7

Stocks, Bonds, Cotton, Grain
CORRESPONDENCE SOLICITED

Members

[ | THE KING EDWARD HOTEL BUILD

ING, TORONTO. -

E. R. C. CLARKSON

ASSIGNEE,
Ontario Bank Chambers

Scott Street-Torontcy
$90,000.00

Galgary School

4;:7, BONDS
Due May 1st., 1907-1938.
Price and particulars on a pplication.

G. A. STIMSON & CoO.
TORONTO, ONT.

-~ FIRE--
GERMAN-AMERICAN INS. ¢O.

Assets Over $12,000,000.,

MEDLAND & JONES, ‘Agents
Mail Building. T:lonhon. 1067

JOHN L. LEE & CO,,
STOCK BROKERS

49 KING STREET WEST, TORONTO

Correspondents The Municipal Trading

H Co.

Y\{ill g

MORTGAGE LOANS

CASSELS, BROCK, KELLEY & FALCONBRID:
19 Wellington S& Wesh.

MANHATTAN.
Learun the truth about ‘this wonders

ful Gold Camp and make money.
Information free.

.. A, L, WISNBR & CO:, -
61-62 Confederation Life Bldg.
OWEN J.B. YEARSLEY, . - Torontos
Manager for Canada. . M 32

: —
J. W. EVANS
Consulting Mining Engineer &
Assayer 5
COBALT - - LATCHFORD

.~ WHITE BEAR

SEND TOUSFOR LATEST NEWS.
COBALT STOCKS—Full informuatios
on request. :

GREVILLE 8 CO., Limited.

Members Standard St ock and Mining Exchange.
60 YONGE ST. 146 Tel Main 2189

Buy Manhattan-Mair

at 10 Cents. -

Price will soon be advanced, owing te thoub-
cessful dovelopment of the Company,

TORONT

Canadjan Marconi
American Marconi
Deminion Permanent
Correspondence:

SMILEY & STANLRBEY,
1:2-154 Bay St., Toronto. Phone M. 5168,

SELLERS:

Unlisted Stocks bought and sold.
invited.

FOR SALE.

Cel. 1. & Loan, Dom. Permanent, Carter
Crume, pref., Hamilton ' ‘Cataract, Under- .
feedd Stoker, Nat., Port, Cement. White
Bear (Cobalt), Foster, Montreal, Silvep
Leaf, Buffalo, ’l‘retbewey_ W. T.. . CHAM-
BERS. & SON, Members Standard Stock
and Mining i’)“xchnuge, 8 King-street East.’
Thene 276 M, ¢ G

FOR SALE: Uaiversyr apa su.

and guaranteed 20% paid.

WANTED: YNational i

Fortland
Cement, Colénial .
Loan Investment, Dominion Permnan-
ent, Foster, Carter-Crume, common
and preten;d.

J. T. EASTWOOD & CO0., ¢

Members Standard Stock and Mining Exchange
24 King St. West, Toronto, Ont.

STOCKS WANTED

ALL OR ANY PART OF— :

300 shares Colonial Invest. and Loan

40 shares Dominion Permanent Loas
Highest market, price paid, iar

J. E. CARTER Investment Broker,
Phone 428, GUELPH, ONT. .

WM. A. LEE & SON.

~MONEY TO LOAN-—-

General Agents

Western Fire and Marind, Atlas Fire Insur
ance Ce., Royal Fire Insurance Co. and New
Mork Underwriters (Fire) Insurance Co,
Canada Accident and Plate Glass Co., Lloyd
Plate Glass Insurance Co., Ontario Accident
Insurance Co.

Stocks bought for cash or op margin.
Yhone Main 5284, )

14 VICTORIA ST. Phomes Main 592 and 5098

GEO. LAIRD, ”Eslﬁxo%m& ‘

2 7znterest.
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