dend of two
n per cent.
f-the Bank,
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" HAD VEAK TON

Byt Losses Were Held to a

‘Small Volume — European

- Complications a Bear
Factor..

BRAZILTAN DOWN AGAIN

And Other lssues Developed

Easier Trend — Dominion
Bank at New High

. THATC.P.R.STORY

Sponsors of Djvidend Increase
~ Tale Neglected to Take Into,
Account the Cost of
the Rights.

Sponsors for the story that an early
inereage in the C.P.R. dividend rate
was presaged by the announcement
that the company. would pay interest
at 7 per cent. per annum on the in-
stalments on the new stock issue up to
the time the shares would rank for
dividends evidently made a'slight mis-

WALL STREET WAS _

I ANUNEASY 00D

The F oreigﬁ- Ex ges Were
Weak and New York Mar-
ket Was Affected in a

Similar Manner.
SPECULATION WAS DULL

Traders Hold Off Pending an
Award in Engineers’ Arbi-
tration—Dealings Mostly

Capital Subscri

ABLISHED 1875).
FFICE, TORONTO.
Reserve Fund

Authorized Capital | . . i
DRAFTS, MONEY ORDERS AND LETTERS OF CREDIT ISSUED.
Availlable in any part of the World.
SAVINGS DEPARTMENT.
Interest allowed on deposits at all Branches of the Bank throu:boututsl::

B

Dominlon of Canada.

(BST,
HEAD 0O

bene

: SUIt 0 European Crisis

I
s s« + $6,620,000.00

.10,000,000.00

.,

Special Attention give to Colections.

o

TORONTO

THE STOCK MARKETS

STOCKS

il

THE CAiﬁlAN "BANK
OF COMMERCE

Paid-Up Capital,.............. ..... $15000,000
MR . o e S BR800

the drafts are payable.

——— T

Drafts on Foreign Countries

Every branch of\ﬁie"‘Canadian B\&pk_of Commerce is equipped
to issue on application draftson the principal cities and towns
of the world, drawfi in the currency of the country in which

This Bank has unexcelled facilitiesfor handling every descrip-’
tion of banking business throughout the world.
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Neill Beatty & Co.

Members Chicago Board of Trade,
Standard Stock Exchange.

Private Wire to Leading Exchanges.

7 & 9 Kiag St. Bast

Write for Market Letters on Graln

calculation in the basis for thelr sup- Professional.
port, :

The story emanated in Montreal and
was given a wide distribution thruout
this country and in Wall street. It
was stated that 7 per cent. per annum
on $176, the full price of the new stock,
-amounted to $12.25, or a much higher
vield than the present dividend rate
on the old shares, and therefore that it
followed that if the dividend were not
increased it would be profitable to sell
the old stock and buy the new.

Following out this caleulation it was

- Record.

D have been subjected ¢e
speculators and these are
bn remarkably well and fur-

t on the prices. At present
ture 46 per cent. per annum

Erickson Perkins & Co., 14 West King |
street, report the following fluctuations
on the New York Stock Exchange :

—Railroads.—
O!g.l High. Low, Cl. Sales,
Atchlson 200

S o aibe S
Balt. ‘& %:oid{&i ibé7 iness 06 - 700
roo)
g 9% o1y 70

Transit 0% 9%
.28 200 2647% 26Y% 4,20

Nov. 22, Nov. 2.
Ask. Bid. Ask. Bid,
Brazilian .....co0ieeeis 9% 92 92 9ls
Amal. AsheStos ...... . on: Vaal ki
do. preferred ......
B. C. Packers A
do. e R T
do. common ........
Bell Telephone ...... ...
Burt ¥, N. com ..
preferred ..

Can. Bre
Can.

do,

W

: TORONfO STOCK EXCHANGE.

HERON & CO.

Members Toronto Stock Ex-
change. :

investment:

NEW YORK, Nov. 28.—European
sentiment largely governéd operations
on the stock exchange today. Rumors
of mobilization of troops by Austria
and Russia seemed to overshadow re.
ports-that peace negotiations between
Turkey and the Balkan allles were
being. resumed, and , the uneasiness

The To;onto stock market develop-
od o slightly easier undertone at the.

week-end. the turn for the worse in
the Puropean  diplomatic situation
and the consequeént downturn in the
London and New York éxchanges in-
spiring. some wedkness here. Specu- |
make “handsome .returns. fl latlon was Dy no means active, but!|
more money than they are 8 there was a Dperceptible change in!

4 8 gentiment, and the incoming of liqui-'

et “rs

N

do.

.00 143 116

1485 114% 1,300
N.W.. 140

Erle

o' . % ¥

568 KING ST. WEST,
nge.

alt Stocks

ut of the alt Camp thie ;
due to the wvgu?n the - *
p

7
b oo

nes which are dohz aotive

umsden Bidg.
elephone M. 4028.9,

ASA HALL—

tandard Steck and Min'
Exchange. e

SIS

LTy

+ v

e

i POKCUPINE STOOKS 4

espondence solicited,
KING ST. WEST, ed?
B3 Torente,

Standard Stcck Exchange |

kS

""N m & co. E

¥ ‘
; -
< 3 "y

Bonds Bought and Sold

on Commission.

. WEST . - ' TORONTO.
one Main 648-649, ed7tt

/

4

%

gtion quickly demonstrated the fact
ﬁt our market was in a vulnerable
position, 4 :
‘PBrazilian dropped off a further frac- !
on, the shares being guoted down an
ditional 1-4 to 91 3-4, thus losing -
all that had been left of the gain early
in the week. The close-a week ago
was at 93, so'that the shares on Sat-
urday were over a point below that:
record. The action of the London |
market was, of course, the leading fac-
tor in determining their course, the
fact that the stock is h 80 wldely;
abroad being a decidedly adverse fac- !

tor at this time. b

The general list was not given over
to any material weakness, but in the
main developed an easier trend. Mag-
kay lost 8-4 at 85 1-4, and at the same
time the preferred dropped 1-2 at 68.
General Elettric was quoted back to
117 again, thus effectually bearing ot
the idea that the recent favorable an-
nouncement had been fully discount-
ed. Toronto Railway sold at 140 for
& brokem lot, and Spanish River was
also fractionally lower at 64 1-4. Burt
common, Richelieu and St. Lawrence,!
on the other hand, were all fraction-
ally advanced.

Dominion Bank responded further to
the bonus declaration by selling up

E | 10 a new high record for the year at

HAMBERS & SON - |

235 3-4, a gain of a full point for the
day, and 12 3-4 points above the level
of the first of the month.

' ket around $21.

| $70.

stated that the interest payment of
$12.256 per annum represented 12 1-2
per cent. on the par value of the stock,
while the old stock carried 10 per
cént. dividends., Therefore it was.de-
duced that this latter would be increas-
ed in order to make up the discrep-
ancy, otherwise holders would sell
their old shares and buy the new by
purchasing the rights which are now
quoted in the market. |

C.P.R. rights are quoted in the mar-
In order to get one
new share it would be necessary to
buy 3 1-3 rights, which would cost
The. subscription on the new
share would be $175, on which interest
of $12.25, as shown above, would be
paid. ay

It was right here that the calcula-
tors made their error. They neglected
to consider the faet that the outlay of
$70 for the rights would bring in no
interest whatever until the shares
ranked for the regular 10 per cent.
dividend. The total cost of the new
share would in fact be $175, plus $70,
pr $245. Interest of $12.26 on this
amounts to exactly 5 per cent. 5

The fact remains, of course, that the
payment of $12.26 on the instalments
amounts to 12 1-2 per cent. on the par
value. It would be impossible to pro-
titably sell the old st and buy the
new, ‘however, and therefore the chief
point of the argument of the sponsors |
of the dividend rumor falls absolute-

 point.

which was reflected 'in the course of | C

foreign markets had its effect here.
The market responded .the more
readily to this influence om account of |

the continued lack of developments at |

home, on which to base speculations.
Operators were held in check, more-

over, by the fact that at the opening|

Congumers’

»ngw'n Nest ...
Detroit United
Dom, Canners ....

of next week will bé¢ announced the
award in the arbitration of the east-
ern locomotive engineers’ demands.
Such importance has been attached to
the decision in this case that opengors
are disposed to act cautiously pending
announcement of the award,

Absence of a large number of trad-
ers who had gone to New Haven to
atténd the football game was another
factor which decreased speculative ac-
tivity, and the action of the market
gave evidence of the circumscribed
fharacter of the  professional deal-
ngs. : :
Responding to the lower level of
Americans in London, prices eased off
at the opening, ailtho only a few is-
sues declined * as much as a point.
Stogks  with. * international markets
weré the most prominent in the early
dealings. ‘Before the end of the first
hour the list recovered, but toward the
close pressure was renewed, and prices
fell to the lowest. The coppers were
heayy thruo and in the late selling
Union Paciffc and - Reading lost a

The bank statement showed, in th

do.

Dom,

do,

do,

preferred

0. com

preferred
R.

61
Dom. Telegraph ...... 1
Duluth-Superior ......
Elec. Dev, pref ...... ...
Iliinots pref, ....i.cevu ..
Lake of the Wood

...

preferred .......

Lake Sup. Corp ......
Mackay com, rp

preferred ...

Maple Leaf com,......

do. preferred ...... %

do.

do.

do.

Mexican {. &P
preferred .......
Laurentide com. .....
Mexican Tram

Montreal Power ....
Monterey pref. ........
Monarch com. 3

preferred ..

MSP & BSM..
Niagara Nav. ..
N. 8 Steel com....
Ogijvie common

preferred e

oo MG M 34 M
do. Ist pref.. B8 .., " u. L
Gt; 'N., pf ... 138% 19615 “$68% 1684
Inter - Metro 204 »
do, pr . G6% 6% 66 OB
. 176% 176 176% 17BY
Nash 146% ...
437
%9

o

Miss. Pac ..... 4 ¥ T 437
N. ¥. Cent ... 114% 114% 11444 114%
North. Pac .. 12485 12415 (2414
Pennsylvania, 14 W
Rudlnf vi e 1 1208 OTING 171%
Rgck sland.. ﬁé : 28Y,
. seie M -

4 87
Louis & » i
P

Soutt Bae 1) @2 18 111
outh, Pac ..
South. Rall,. zg! Y 23
Twin City ".... 14%",.. e
Un, Pagific ..vtggnm IT% 1711%
"~Industrials.~
84

West. Mary

Amal. Cop ... 1%
a
41
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SE88ZBEE388388:

2 38888

4% &
55%
42
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815
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2%
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and Cotton.
Stocks, Bonds, Invéstments, Graln,
_ _Provisions, Cotton. ed7t?

LONDON MARKET
* ON WAR REPORTS

and Austrian Armies Brought
, Decline in Capel Court.

LONDON, Nov. 28.—~Rumors of the
mobilizing of the Russian and Austri-
an armies cdused an éasy opening on
the stock exchange today. Later most
departments developed weakness on
continenta! selling and local realizing
prior to the settlement and the whole
market, from consols to Kaffirs, de-

uncertain tone. ’ ;
Trading was dull in the Ameflcan

section. Prices opened arcund parity .

and then declined with the other sec- .

21 Melinda St. ,, Phons 7997-8

Rumors of Mobilizing of Russian !

clined moderately and closed with an |

- Securities
Orders Executed in all Markets

16 King St. West, Toroufo

ed?

* LYON & PLUMMER
Members Toronto Stock Ex

Tecurities dealt in on all Exchanges Corredpond
denainvihd.m'

[

{
{s

13.3% PER ANNUM’
BRIT. COL.
‘COPPER

Full particulars upon request.

CHAS. A. STONEHAM & CO.

23 MELINDA ST., TORONTO.
Phone Main‘ 2580,

We gladly  furnish. free of
charge all available information
on all mining and curb stocks,
dividend payers ana non-dividend .
payers; disted and unlisted.

actual table, a cash loss of $2,750,000,

which was somewhat larger than had

been indicated by known movements

of currency. The weekly trade reviews

reported a continuance of) aectivity,

glth further expansion in some direc-
ons,

Pacifie Burt com..... ..
4o, preferred ....., ¥
Penmans com. ........

do. preferred ..
Porto Rico Ry

R. O. Nav.

Rio Jan. Tram.,

dep. rec....

Rogers common

~

2g=3588E8e

ly flat.

MONTREAL LIST
' FOLLOWED LEAD

tions. A slight rally followed and
some shares recovered to the opening
level. The closing was dull with prices
ranging from unchanged to 1-2 lower
than yesterday's New York closing.
Money was in better supply and dis-
eount rates were easy.

ftandard Stocs sad M
Exchange. e

ND PORCUPINE STOCKS
8t. edtf Maln 3153-8154

J. West & Co.

tandard Stock Exchangs.

%
188% 183%

Inter. Pump ..
Mex. Petro ..
Nat. Biscuit..

+| COMPLETE BANK
STATISTICS OF

1224 1804

3 '®
16 118

Chartered Acoountant,

=

d Investment Brokers.
federation Life Bullidiag,
Toronte. edtf

PINE LEGAL CARDS,

ITCHELL, Barristers, 8o
otaries, sic.,Temple Buil
vnedy’s Block, South y.,:%u,.,

- =
ERS AND REFINERS,

NG, Refining Co.,
oronto.

7% Church
138 tf
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Nov. 23.~The .shipments of

include a ‘remarkably large
m the Seneca-Superior lease
ponn Lake property, of which
leceive one-quarter. Amother

mine, the Penn-Canadian,
prge car of high grade, most-
es from the mill, which has

tarted. ‘The.Penn-Canadian
It Central. ¥
shipments for the wesk
to the one mine, the Nipis-
76,007.20 ounces of

v—'/“

ding, -

i{ Comptroller of Currency Issues
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yments for the past week:im

2 high,.1 low,. 114.13
1 high. 83.00
1 high. %.15
1 high, 84.60

high. U.45
1 high. 20.61

1 low.

innipeg Markets.

High. Low, Close.
217 8154
79 183,
83% 83%

en.

817%
7%
8%

241

314

Mo
81%a

WEEK'S SALES.

5t on
e de

Ik and amount of monesy
allngs on the Standard
1ge during the past week

Value..
$47.37
2,%53.00
200.00
7,062.50
7,806.00
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UNITED STATES

Revised Report of Condition
of -Uncle Sam’s Trunks.

The comptroller of the currency at
Washington has issued revised statistics;
_showing the condition of all. banks, sav-
ings, national, private and loan companies,
reporting to the government.  The data
represent the position as- of date Juna
4, and follows up the statément submit-
ted a couple of weeks ago.

The following tabulation shows the con-
ditions of all banks reporting, together
with the comparative figures for ﬁ?“l‘ 5
i 24,392 Banks. 25,176 Banks,
Loans and dis....$13,046,100,000 $13,953,600,000
1,554,200,000  1,572,200,000
23,651,007,000  24,988,€00,000
Capitals .... 1,952,400,000  2,010,800,000
Deposits 15,906,3%0,000  17,024,400,000

The following table gives a comparison
running over a term of years :

Banks. Resources. Deposits.

21,746 $19,58%400,00) $12,784,500,000

22,491 000  14,085,000,000

,500,000  15,288,200,000

23,631,000,00  15,906,300,000
24,986,60,000

17,024,000,000
BIG INCREASE IN

Resources

-| trading.

OF CAN. PACIFIC

Unsettlement in Europe Brought
Small Decline in Railroad Stock
—Laurentide Was Higher.

MONTREAL, Nov.
heaviness C. P. R, and a sharp re-
covery In urentide, local stocks were
practically without féature today. Fur-
ther unsettlement abroad resulted in
C. P. R. opening at 265, a dechne of
1 14, and the price went a small frac-
tion lower in New York in the early
The initlal weakness, how-
ever, was to some extent offset by a
recovery later in the day, and the price
was at one time as high as 266 1-2 in
tiie lvcal market. Last sale here at
266 showed a loss of only 1-4.

C. P. R.’s heaviness and the money
stringency were effective and strong
in the market generally, Power closed
at 229 bid and Textile was 1-4 lower.at
78. Bell Telephone sold at 163, an ad-
vance of 7-8 over last sale prior to Sat-
urday, but eased off later to 162, .Ce-
ments were quiet and firm,

Wayagamack was again the most ac-
tive of the unlisted stocks, At 32 1-2
in ‘the last sale there was no change

28.—~Except for

C. N. R. EARNINGS

“"Canadian Northern gross "ea.rningsi
““for the month of October amounted to .
82,851,200, an ‘increase over last year

8/ of $322,300. Net earnings were $705,300,

ik

it

Feu

4

$8.765,109,

i fompanles In
8 Included in clearing house etatemefit:

an-increase of $24,900. For the period,
July 1 to Oect. 31, the gross was $7,-
598,200, o gain of $1,096,400, and the
net $1,904,200, 2 gain of $218,100. The

on the day, but closing quotations were
| shaded off a email fraction from those
jof Friday. Mexican Northern Power
was 1-2 higher at 2¢ 1-2.

PATTEN SAYS WE
ARE IN CYCLE OF

LOW GRAIN PRICES %

Famous Speculator in Chicago Pit
Believes Farm Products Must
Come Down Materially.

NEW YORK, Nov. 23.—James A.
Patten, who arrived here from Chicago
yesterday, passed a good part of his
time in the Wall street distriet: In
an interview Mr. Patten said: “My

opinfon is that we are now approach-
ing a'cycle of low prices, andthat for
a period of some years to come values
of farm produce especially will be at
a level materially under recently pre-
vallipg prices. This opinion ig based
on fhe increase in farm acreage all
over the world, Provided we have
normal weather conditions in the next
few years we will have a supply of
food products far more than enough
to meet the consumptive requirements.”

Mr. Patten is one of the heaviest
speculators in the Chicago wheat pit,
and has probably made more ‘“clean-
yps” than any other trader. He re-
cently branched out into cotton spe-
culation also.

'GOSSIP OF THE MARKETS

mileage in operation increased 566 in’

~ October, and 580 from July.1 to Oct 31.

Gross earnings for the week ended
Nov. 21 were $561,600, an increase of
$158,500. From July 1 to date the in-
creasc was $1,424,700.

BANKER MORSE NOT
FORMING SHIP CO.

LONDON. ' Nov. 23.—Charles W.
Morse says that he is here for .the
purp-se of buying eng'nes for the new
hoats ¢f the New

line. He denics the report that he is

secking capital for the New York & |
San Francisco Steamship Co. or that

he is Interested in any Pargma Canal
project. Mr, Morse says that he (s
favoraby impregsed with the new
Diesel 0il engine and will prebably
put these in the new boats.

NEW YORK BANK STATEMENT.

NEW YORK, Nov. 23.-~The state-
ment of the actual condition of clear-
Ing house banks and trust companies
for the week shows that they held
$6,765,100 reserve in excess of legal
requirements. This is a decrease  of
§502,100 from last week: s

The statement follows--Dally aver-
age: Loans, decrease $9,948,000; specie,
decrease $895,000; legal tenders, In-
crease, $979,000; net deposits, decrease
$8,788,000; ecirculation, Increase $138%,-
000; excess lawful reserve, $7,655,400,
Increase $2,285,700.°

Actual condition: Loans, decrease
$7,227,000; specie, decrease $2,810,000;
legal tenders, incredse $61,000; net de-

' Posits, decrease $5,662,000; cireulation,

decrease $61,000; excess lawful reserve,
decrease $£503,100.

Summary of state banks and trust
] Greater New York not

fans, decreadge $2.151,800; specie, da-
e $556,700; legal tenders, decreaso
0, totsl deponsits, decreuse $4,-

York-Jacksonville |

The acute fear of tariff revision in
the United States is wearing away in

quiries in various stock exchang o;ces.

MONEY TRUST ENQUIRY.

' The committee investigating the so-
' ealled “money trust’ across the bor-
der will conclude thelr enquiry into
the N. Y. Stock Exchange and clearing
house at next session. Investigation of
National Banks will them to taken-up.

WAR RUMORS AGAINg,

{
|
|

With foreign mnrkei.g,a:;aln disturb-
ed by the possibilitiées of the '‘Balkan
githation there will be no Incentive
to load up with stocks. At the same
time, it is worth while to note _thuti
peace talk is coming from Bervia, and,
those who go short of stocks on the
war theory will do well to cover quick-
ly, as the situation may be percept- )
ibly cleared.

MACKAY DIVIDEND.

The directors of the Mackay com-
panies have declared the regular quar-
terly dividend of 1 1-4 per cent.n the
common and 1 per cent, on the pre-
ferred for the quarter, payable to
stockholders of record Dec. 11, on Jan.
2 next. Thus is the rumon of a pend-
ing increase in the disbursement ef-
fectually disposed of this time. No
doubt “the .street” will see the report
glven a new lease of life when the next
pertod for a declaration approaches.

-

MEX. NORTHERN POWER.

Mexican Northern Power sold on the
cwh on Saturday at 25, a gain of a
full two points over the previous sale.
The stock was quite active, 250 shares’
ching'ng  hands in all, the larzest
transactions in a long time. There
was ooth.ng new on iz security, and
traders were not inclined. to place any

y 17 1-2 last February, and wa
the minds of traders, eccording to en-; ary 8 quoted

| tulated themselves too soon.

| it when adverse
| has again proven true.

fon

! cordnce
| sponding
velopments in the European situition. ! . 11314
i In thiz manner the securiiy is paying | Toronto Ry. ..

for being #o largely held | Twin City ... 1

significance in the trading. The stock

recently sold down: to 22. It sold ‘at

as high as 30 5-8 last June, &
THE EUROPEAN INFLUENCE.

Brokers early last week expressed
themselves as highly pleased with the
manner in which thé Toronto market
moved independent of the European
and New York exchanges. The action |
of Canadian securities’, on Saturday |
plainly showed that they had congra-
Our mar-
ket will be subject to erratic changes
in Zhe near future unless the attitude
of the London Exchange, whose influ-
ence cannot be gainsald, takes a de-
cided turn for the better.

SELLING ON THE GOOD NEWS.

The old market adage that it is ad-
visable to sell stock on the an-

a

nouncement of good news, and to buy
developments arise, |
Last week a |

do. preferred
Bteel of Can. com

do. preferred
Tooke Bros, ..........
do. preferred
Toronto Paper ..,....
Toronto Rall. ...
Twin City com........ . o
Winnipeg Ry

Coniagas
Crown Resérve .......3.68
La Rose

Nipissing Mines ..... 8.70 8.80
Trethewey

—i’.oan, Trust,

242
34

Commerce ... ooouves 5 22
Dominion ..
Hamifton .,
Imperial

Merchants’
Metropolitan ...
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Montreal
Nova Scotia

Canada Landed :
Can. Permanent .
Central Canada .

Colonjal Invest. ...
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Hami!tonEPIrov
ron & Erle...
. 20 p.c. pald
r.anded Banking .
London & Can...

do.

National Trust

Black Lake
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Can.

pDom, Canners
Dominion Steel

Nor. R

Eleettic Develop.
General Electric
Keewatin

Laurentide

Mexican 1.
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Porto Rico
Prov. of Omar'z

Quebec L., E
Rio Janeirg
do. 1st mortgage.... L

Sao Paulo

Spapish River
Steel Co. of Can
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9
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TORONTO MARKET SALES

bonus of ome per cent. was declared | Brazilian

Canadian QGeneral Electric.

ing the declaration. Since the direc-
tors toook action they have reacted to
317, !

do.

Can.

Prior | Burt F, N.....
| to the announcement the shares sold | of.. ..
as high as 123 1-8, evidently diacount- | Can. Bread ..

[)."t‘!f.

Salt

| C. Dairy pr...
| Con, Gas
|-Gen, Elec.

. 107

Op. High,
2 82
10)

Low. (.
91% 619

10644 10315

Brazilian on Saturday sold down to | Locomotive ... 5
91 3-4, thus duplicating the low record | do.

established earller in-the week.
stock moved in a rather erratic mar- |
ner all weék, manifesting
pearance for sevéral days,
with its recent
readily to any

but in ac- |
action, re- |
adverse de-

tho penalty
In

abroad, times of prosverity and

Ao,
R,

do.
81,

- SRR
The | Mackay
pref. ...

a firm ap-! .:"Oﬂ‘:tf“:h e

| Spanigh R. ...
pref, ...
Tawce,

general good will among the natioss, | TOWN R.

it is highly satisfectory to bave Burc- '

pean Investors heavity inte ed in a|

1.2 Rose .......1
{ Nipissing ......8.65

stock, but in periods of urseltiement | Commerce
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—Saturday’s Sales—
R. & O.—-310 at 1 rbﬁi.
g“illn T(el'!iet;;ﬁ at %

ell o one—105 at 162% to 163
C.P.R.—~20 at 264 to 20814 :
;ower-—% B:it 230, »

oronto Iway—3 at 189%.
gfml"F“ s mi ¢ 125

eel Corporation-— 4
Canada Cottons—5 at tl -
Dominion Textiie—50 at 798,
Goodwins, Limited--§ at 45,
Can. Converters—i00 at 4
Penmans—j at 55,
General Electric—% at 2}17’/.

Steel of Canada-—25 at
Canada Cement—66 at 2,
Tilinols pref.—3% at 92.
Cement pref.—23 at 92%.
Tucketts pref.—15 at 038,
8. Williams pref.—8 at 101%.
Smart Bag pref.— at 5.
Spanish River pref.—20 gt 94
Goodwins pref.—10 at ¢
bonds—$4000 at 95515, $5000 at

944,
Sherwin-Willlams—$1000 at 995,
Bell Tel.—$2000 at 99%, $3000 at 100.
Can. Cement—$12000 at 1011,
Mex. 1. & P.—$5000 at %9,
Royal Bank—4 at 221% {o 222
Quebec Bank—24 at 3
Bank of Montreal—6 at 248
Union Bank-3 at 150.

, Crown Reserve—20 at 260.

CANADIANS IN LONDON.

Chas. Head & Co. (J. E. Osborne) re-
port quotations on Canadian {issues in

London as follows:

Wed. Thur. Fri. Sat.

Cematit. ........5 Wi o85% 29% 3815 28y

Dom. Stéel ....

G, T .

Hudson Bay ..

Brazilian ..... & a5 oni o 918, 9314 925 P2 15-18
MONEY MARKETS.

Bank of England discount rate, 5 per

don for short bllls, 4% per cent. New
York call money, high 6 per cent., low
% per cept., close 5% per cent. Call
money in Torouto, § to 4% per cent.

/

FOREIGN EXCHANGE.

Glazebrook & Cronyn, exchange and,
bond brokers, report exchange rates as
follows\at closing : 3

—Between Banks.—
Buyers. Sellers,
N. Y. funds.... 1-16 dis, - 1-32 dis.
Montrea] f'ds.. Bc dis. par.
Ster., € days..81-16 8382
Ster.,, demand..91-16 923-32° 95-186 97-18
| Cable trans....03-16 97-32 97-18° 9916
A-Rates in New York.—
Actual, Posted.
Sterling, 6 days sight 45).65 4814,
Sterling, demand 815 4%
Livor‘eool Cotton,
Nov., 28.—Cotton . {utures
November, 6,83d; November

Counter.
1/. to '7&
s to %

8$6-16 87-16

| tlosed quiet,

5| and Decemher, 6.71d; December and Janu-

9
14

lary, 6.69d; Jangary and February, 6.67d;
March and

6.64d; April and May, 6.62%d4; May

an1 June, 6.62d4; June and July, 6.62d; July
and August, '6.90d; Auzust and September,

tober and November, 6.27d.
| Spot dull; prices firm, American mid-
dliing. falr, 7.524; good middling, 7.18d:

| middling, 6.98d; low middling. 6.8M; good |

ordinary, 6.%4d; ordinary, 5.86d.

NEW YORK COTTON MARKET
Neill, Beatty & Co,, 7-9 East King stree!,

Prev.

Low, Close, Close,

0 12.26 1280 128

1240 1204 1235

! 128 1228

T B 1
p o &

1287 i ]
2.9 "8 vH

Open, High
+32.44 1

March 5
May 5
Aug, )

15

cent. Open market discount rate in Lon-|

NEW RECORD MADE
IN IRON EXPORTS
ACROSS BORDER

Despite Falling Off in September,
This Year Will See New
of Uncle Sam’s Banks.

NEW YORK, Nov. 28.—The value of
fron and steel exported from the Unit-
ed States in September showed a fall-
ing off from Augpst of about $2,165,000.
The September 'tonnage was valued
at less than for any month of this
yvear since February. Exports have
been running at a high Tate all this
year, and the falling off is not to be
taken serjously. Even at the Septem-
ber rate, exports of iron and steel are
running at the annual rate of nearly
$279,600,000, or about $30,000,000 more
than last year. ] will be in the
neighborhood of $800,000,000 for this
year, however, due to the enormous
tonnage shipped abroad for nearly
every month of 1912, Last year's total
was $249,656,411; 1910, $201,271,908,
and 1909 $147,680,331.

The highest rate for any month in
the history of the country was in May
of this year, when the total was $27,-
050,247. This was at the annual rate
of nearly $340,000,000 or nearly $100,-
000,000 better than last year's total
Of course, this could not last and each
month since has shown several mil-
lions less, altho August showed near-
¥ $27,000,000, The total value of
iron and steel exported for the nine
months ended with September, was
$218,013,384 compared with $179,000,-
000 for the nine months ending with
September, 1911,

WOOLWORTH SHARES
DOUBLED IN VALUE
IN LESS THAN YEAR

Woolworth common has now crept
up to 115 1-2, which compares with
the opening on the New York- Stock
Exchange of 97 three months ago. This
gtock eold at low as 76 on the curb
this year and made its initial appear-
anceé at 68 toward the end of Novem-
ber last year. It is understood that
the banking syndicate handling Wool-
worth privately offered the common
stock last fall at the time of the flo-
tation of the $15,000,000 preferred,
$i56 per share. It is therefore safe t
say that those who  were “In” ‘o
Woolworth at that figure have double
their money in less than a’ year.

ADVANCE IN C. P. R.
VIEWED AS GOOD SIGN

Chas. Head & Co. to J. E. Oshorne:
Private cables from Europe were more
reassuring and the advance in C.P.R.
was taken as evidence that matters
were not in such a desperate state as
to cause panicky feelings. Saturday
{8 a poor day for a bull market and
prices sagged somewhat as a result of
the bears’ effort, but the market seems
to be in a sold out condition. In the
event of a good break we should feel |
ine buying stocks for a turn in the
| absence of any untoward foreign - de-
| velopments.

CONSOLS IN LONDON.

Congols,

for money
Consols,

3
for account .... 9%

16 King St. West, Toronto.
Calgaryand Medicine Hat.
&

==

THE ONTARIO . -
FIRE INSURANCE COMPANY

Branch Office removed to Roem 33,
Imperial Life Building, 20 Victoria St.
GEO. 8, EWART, Provincial Manager.

2 Agents Wanted. 186tr

" DIVIDEND NOTICES,

BANK OF MONTREAL

OTICE s hereby given that a Divi-
dend of Two-and-one-half Per
Cent. upon the Pald-up Capital Stock
of this Institution hag been declarea
for the three months ending 31st Oc-
tober, 1912, also & Bonus of Ones Per
Cent., and that th Hme will be xt “
able at its Bunkln:~ ouse in this City,
and at ts Branches, on and after Mon-
day, the 2nd day of December next, t6
?:nltzreholdon of record of 3lst October,

The Annual General Meeting of the
Shareholders will be held at the Bank-
ing House of the Institution on Mon-
day, the 2nd day of December next

“The chair to be taken at noon.

By order of the Board; :

H. V. MEREDITH,

‘General Manager.
Montreal, 25th October, 1913, %

THE BANK OF TORONT

DIVIDEND No. 125

NOTICE ‘s hereby given that a divi-.
dend of TWO AND THREE-QUARTERS
PER CENT. for the current quarter,
being at the rate of eleven per cent.
per annum. upon the Paid-up Capital
Stock of the Bank, has this day been
declared; also a Bonus of ONE PER
CENT., and that the same will be pay-
able at the Bank and its Branches on
and after the 2nd day of December
next, to the Shareholders of record at
the close of business on the 15th day
of November next.

The Transfer Books wil] bs closasd
from the 16th to the 26th days of Nu-
vember next, both days Inclusive.

By order of the Board.

i THOMAS F. HOW,
2 General Manager.

e Bank of Toronto,
s Toronto, Oect. 20, 19132, N4,28

NERVOUS TRADERS

ARE SELLING OUT

Brickson Yerkins & Co. had the fol-
lowing: Stocks were reactionary to-
day, influenced by rumors from abroad
that some powers are mobilizing. = It
did not matter that official utterances
came from Berlin, Vienna and other
capitals that the outlook s better, ra-
ther than worse. People with nervous
propensities sold stocks and closing
prices were around (bottom, with de-
clines extending to 1-2 or more in
numerous issues.

JIM HILL SOUNDS
NOTE OF WARNING

8T. PAUL, Nov, 23.—Warning farm-
ers not to be blinded by present prog-
perity, Jumes J, Hill says: “Seasons
llke the precsent are only breathing
spaces for rectifying the errors of tha
past. Lean years will come again:
they will be leaner than ever unlesg
lessons of experience are accepied.”




