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-and investors appear t

mation very much. . .
- Brazillan  Down.

‘<hes: and Uh.o~— iy
Fourth weok Juie . 7,993
Month of June ...k ..... 30,328
. . Norfolk and Westegn—

Net, for May 130,600
:\}u 11 months 627,300

.Texas Pacific—

Fourth week June

$ e. - sDecrease.

Chesapeake May gross, increase, $50,-
279; net, uecreasc, $113,914; 11 months,
gross, increase, '$1,504,081; net, increase,
$501,951.

EUROPEAN BOURSES,

PARIS, July 7.~The boutse opencd
firm, but viozed heavy tqday. Three per
cent, renwes, vs irancs 16 centimes for tae
agcount. luxcnange on London, 25 fran.s
173 centimes. wor, chegues. . tiivate. rate
ol wiseount, g per-gent:faal Ho o

s sioA

BERLIN, July 7.—Trédding was dull and
‘ prices décnueu on- the ‘bourse today. Jux-
change on Lconoon, 20 ‘marks 48% pfen-
nigs tor cheyues. Money, 234 per cent.
viivate ruace o discount, 2% to 2% per
cent.

z 23,600
* 535,000

. 3 % .
INCORPORATIONS DECREASE.

OQTTAWA, July 7.—In the last fizcal
year there ‘was 'u decrease of 13l in the
number of incorporations, and of $91,9%2
ir.. the amount of ueparimental revenue
irom thu. ruvurce. x :

tue DUmocr ui new companies start-
©d Was (vo, compared with 939 the pre-
VAOUS  Jul.i o tuc revenue was  321s,izY,
COldpas oo oo ooU4,802 10 1912-19138. L'he
ol cupitia of (he new companies was
, cumpared with $630,762,199.

CALLED BREWERY ISSUES.

$445,30 1,00

MUNTREAL, July 7.—Securities of the
Navuvnds w.owelies, Limited, were calied
Or tAg (s winc on the Montreal Stock
LaChdliye yescoruay mormng, and in-
ciuueu lv aiareS 0L couunon, 27,160
HIAres 01 preiefreu, and $Z,000,000 honds.
Luere was (10 trading in tne issue during
Lle worning, but the noon closing price
was B0 ashoa, 47 'bid.

HIGH-GRADE ORE.

OPENZED

COBALT, July 7.—A small shoot of

high-graae 0.e has recently been opciivu!
wi-foot level of the CoCulu.is |

up on tu
mine, .. ooutheast Coleman. The L.
i8 livie w.ve to flve inches wiue, u.
4VWv-ounce vre. One of the faces is goou.
A laise tias veen put up for ten feet, u..
Lthe ore 18 wtihl hoiding in it. The samec
veun has been cut on the level bejow, but
ine grade ot oré is quite low there.

GOLD FIELDS DEVELOPMENT.

London reports éstate that the accounts
of 4he Unt.. .o Porcupine Gold Fields De-
v slopment Company for the 'year 1913

how that wne debit to development and

general expenditure of £383680 brought
down was increased to £38,066, Cash
balance at Dec. 31, 1913, £6,668,

IMPORTS DECREASED.

LONDON. July 7.—The June statement
of the bow.u uf trade shows decreases of
$187,000 1n .mports and $12,817,600 in ex-
ports

LOCAL BANK CLEARINGS.
Bank clearings yesterday were $8,957,-
£92.
PRICE OF SILVER.
London bar sil\;;r‘;;,s u -16 ‘es-
terday at 25 15-16d. s 4o

New York commercial bar silver 3g:
Mexican dollars, 44, ver, 563;.

o=

- Kansas * City, Mexico and
nt . “to . at ,000,
.‘__._t%ftob. talized at $45 ;=
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‘French loan to be offered at 91 this

Rate of to be 3% per
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board ﬂ.rb:‘?wquét confirmation fight
in genate, ;
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| DaGama says States tion
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Demand Gave Signs of Broad-
~ ening Out on Montreal
; Market.

MONTREAL, July 7.—The tendency

: was towards further improvement in
values on the Montreal stock market

- today, and the ‘demand  again gave
" some signs of broadening out. Outside
influences wére generally favorable

. and the Jate strength of the New York

list helped along the upward tendency
of the,morning, with the result that
the majority of active issues closed
around ‘best prices; with net gains
ranging up from good-sized fractions
tg better than a point. -
5 Shawinigan Leads.

Shawinigan took the place as the
leading issue in the market today, up-
| wards. of 1600 shares changing hands
-at 134 to 1863 ex-dividend, with the
,.close only 1-8 off the best. That left
#&-8 of the 1% dividend which ¢ame
"oft* today recovered. Power was lese:
active, but maintained '‘a good tone in’
view of the material advance it has
experienced ' during the last ten ‘days.
The opening was at 233, and after a
reaction a point it rallled back to
238, and finally close, 232%, with a
lose of ‘% on ‘the day’s change. Cedar
{ Rapids securities were quiet but steady
in the unlisted department.

‘ Prominent Features.
I Cement and Textile were prominent
features on the upward side. The for-
mer rose 1% to 301, and the latter also
1134 to 70%. The close in each case
was at the high of the day. Lauren-
tide gained 3% to 180; Bell Telephone
.rose 2% to 147 ex-dividend. Canada
Steamships common rose -13% to 123,
)and finished there, but the preferred,
which rose nearly a point to 71, re-
lapsed abruptly .to 703, and finished
there, with a gain of only 1-8.

Total business 5278  shares, 518
mines, 196 rights, $3120 bonds.

ESTIMATED EARNINGS.

IEstimates for the current quarter for
U. gt Stee] are approximately $19,000,000,
This is $1,000,000 ahead of the former
uarter. Present indications point to
third-quarter earnings of about $22,000,000.
The fourth should do better.

WILL GO TO COAST.

\When financial arrangements have
, bee1 consummated, 8ir Donald Mann will
probably go to the Pacific Coast, where
work will be started in connection with
i the "C.N_R. terminals at Valse Creek,
Vancouver.

BRAZILIAN ABROAD.

Bongard, Ryerson & Co. report Bra-
zilian as having opened in London yes-
terday at 78% to 79. The close was at
781 to T78%;.

DIRECTOR IS HERE.

J. T. Macdonald of Calgary, a director
of the London and Glasgow Oil Corpora-
tion, Limited, arrived in Toronto yester-
day. He will visit the company’s local
offices.

Officially Listed Now

Canadian Press Despaten,
LONDON, July 7.~The new Do-
minion of Canada fours, Prince
Albert fives, Toronto Power four
and one-half, and Vancouver sew-
erage four dnd one-halfs are now
officially listed.

I
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Investments

Deposit your trust funds in ou;
Interest at 5 per cent. is paid en sums

assets.

absolute security of both principal and interest is guaranteed by our entire

for Trustees

Guaranteed Mortgage Investments,
deposited for a period of § years. The

43-45 King Stre

JAMES J. WARREN,
President.

The Trusts and Guarantee Company,

Bestablished 1897,

et West, Torento
E. B. STOOKDALE,

| including - the

stocks today was without definite

activity.
curred in that brief period, ¢
the of eastern 3, which
.ave%to msweﬂmrmou of |
early amnouncement
ing freight rate case. -
ik ent Irregular. :
part of the session
were-again conspicuous .by their un-
explained gains of 2 to 4 points, and
the Gould shares
losing ‘2 points end
csing 2 pol .the collateral
,decline in these securi-
g::nc_m Teadjustment of the Missouri
acific system, which is assumed to
involve a severe down of ex-
isting ‘issues.. Rock Island securities
fe collateral hmd- and
preferred and common s , . estab-
lished newe‘low mbry i
in in Dry Goods.
Among the speciaities which added
ment gains were Mexican Petro-
> Studebaker on and’ pre-
ferred, U. 8. Ex; , Central Leather
Motors, while

almost four points on the perpendicu-
lar decline which preceded and fol-
lowing the Clafiin failure.

General néws of the day, aside from
the appareat success of the new
French loan wus not helpful to the
constructive side. Some addition-
al adverse railway reports for May
were announced, including that of
the Great Northerh with a
net loss approximating $1,000,000. In-
dications of further delay fin the
make up of the federal reserve board

steel plant in Maryland were among
the factors which made for pause,
; Bonds Firm..

In the main, the bond market show-
ed a firm undertone, the feature being
a six-point gain in International Pamp
Stocks. - Total -~ sales, par value,
amounted to $2,215,000,

FINANCIAL SENTIMENT
IS BECOMING BETTER

LONDON, July 7.—~Financial sentiment
is becoming much better. Underwriters
of securities, including insurance com-
panies and large investors, do not mind
+the recent smail response to new capital
offerings. They regard the underwritings
as a cheap methoq of direct investment.

Public investments, however, are broad-
ening. B

The Antofagasta (Chili) Dan offered
last week went eighty per cent. to the
underwriters,

The Cuy of Birmingham has received
tenders for £2$0,000 for six months’ bills,
and the issues have been placed on a 2%
per cent, basis, which 1is a very low rate.
The total applications were £710,000.

MONEY AND EXCHANGE.

Glazebrook & Cronyn, Exchange and
Bond Brokers, report exchange rates as
) —

WHUWS
Buyers. Sellers.

N.Y. fds..1-64 dis. par.
Mont. tds..par. pay:
Ster. 60 d.9% 9 5-16 934 to 9oy

do, dem..9 23-32 9% 10 to 103
Cable tr...9 13-16 9 27-32

—HRates in New York—

Actual. Postéd.
Sterling, 60 days’ asight.. 485.90 487
Sterling, demand ¢ 487.75 489
Call money in Toronto, 6 per cent.
Bank of England rate, 3 per cent.
Open market discount rate in London
for short bills, 1% per cent.

BECAUSE OF THE TERMS,
e

Bir William Mackensie characterized a
repo:t from New York yesterday as ;e?ng
an “irresponsible rumor.” The message
had to do with a statement regarding the
C.N.R. loan. It was stated that the same
had not been placed because of unsatis-
factory terms, The National City Bank
admitted that they had been approached
but nothing had been agreed upon. ;

S—
HOLDERS CONSIDER SALE.
—
LONDON, July 7.—Holders of the first

mortgage debentures of the Milford-Cal-
meet July 17.

Counter.
%tolg
¥ to 3

House has passed
I companies issui -4
ing stamps or other ng tad~
able for premiums, = Pon® exchange-

N. Y. SEAT soLp,

NEW YORK, July 7.
York Stock Exchax J-—A sale of a New

ange membershi has
been made at $42,000 P
from the last pr,“d,;h’:.’-‘]el.! unchanged

WILL ADDRESS MEMBERS.
PR
F. A. Shuitz and My, Dunham wifl ad-

dress the members of the Standard
Ex-
%hﬁn‘e 'today on the oil development at

Will it Be Saturday ?

WASHINGTON, Jui Pk
decizion in the five mryoe:t. xl-:t:

be highly sati
Information here is th& Sa.u:!f‘id?y
would be the earliest possible date

for the announcement of the deci-
_J

~ NEW YORK, July 7—Trading in|)

" Gains of 1 to 2 points oe-

an |-
in the impend-| .

DryGoodspmtm‘dmoovamd."

Colonial
Hamil %

and ‘the) indefinite closing of a large| Blec.

ot

ol

enmans .. ..
Proy. -of Ontario......
Steel Co. of Can........... 91

. A
TORONTO SALES.

illan
Bt '®N....

. 'do, gnf.--

do. pref...
C. St. L. pt.
C. Gn, Blec.
C.:P. Wl
Can., Cem...

. 100

do. pref...
Monarch

Penmans pf
P, Rico Ry.
S, Wheat...
Spanish R..
Stl. of Can.,
_rdo. pref...

do. Rts....
Wpg. Ry....

La Rose ,..

Dominjon  .:
Imperial

Royal ...
Standard

Ames Hold,
do. pref..,
Sl L. ..,
Brazilian
Can. Car ...
Can. Cem..
do, pref...
Can. Pac....
Crown R....
Can 8.8....
do, pref...
D, Bridge...
D. Iron pf..
D, Stl. Cp..
D, Textile..

Halifax Ry. 190

Il Trac pf..
Lauren.

Mt. Cotton..
N. 8. Steel..
Ogilvie

Quebec Ry..
& O

. pref...
BY. - CC. ot

Braaz| R | |

134% 135%
o

~~ﬁ

C1.
20%
11 -
67%
91%

1T 6%
68 68 67
1Y 91% 9%
P, e
PN . e
70% 71 70
983 98% 983
I8 S
20% ...
8415 ...

70%
9814
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Sales.

369
450
5

.8 %
12
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Op. High. Low. CL Sales.
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59
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291 30% 29% 30
91 91 90% 90%
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llf 112 111 11
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0% Loty So
179% 180 \ 179% 180
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| Ottawa, L.P.

W =
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et
134 135%

73

Toronto Ry. 1

Twin City..
do. Rts....
Wpg.

Ry.... 189%

o

Commerce... 206

Merchants’.
Montreal

BAILLIE, WOOD

& CROFT :
BROKERS
20 VICTORIA ST.

MEMBE

RS OF

;l'ononra STOCK EXCHANGE

100
1,678
30
10

25

2

7
196
5!

1Y% T1% 0% 714

2% 25% 25
;{t “2 23 :a“
Biy 50

"B

43% 43% 43% 43
2 L g uw

ssn o,

8635 ...
192% 196

143" 143
595 - 60

192 195
143 143y
59% 60%

Eefs

Ceny
£
1
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55’5

sreccdd.

ve0..12.28
ceeal2. 3¢

MINING QUOTATIONS.

Cobalt stocks—
Sell,

crecsennsneee BO

rown Reserve ............1.16

owter .00 " ]
13

gould PR

reat Nort soopemnenayl . T
wvesnas68.50
I......"u

Hudson Ba
Kerr Lake
La Rose
cKinley - Darragh 63
IINNINE ..... ... sossns 8.0
Peterson Lake ...,..e....3.56
Right-of-Way ... ... seees 8%
6Ca -~ SBUperior ¢..eee..3.50
TIMISKaming .... .eeeuess 14%
DIBNNY: . :v. s on nonion. 6os
Wettlaufer ... ....ceveeee 6%
Porcupines—
Dome Extension ....esssee 8%
Dome Lake .......e000000s 39
gono Mines ersessntceees8.70
'oley - O’Brien eseeess0es
Hollnger ...ee ¢c. -<-.2.19.35
Homestake scoco vevvsesee
JUpIter ...co s.. ccccsecnnt

LYY
* 408 seavebesh
ssvene

* tessescsnsns

csesssevged
Porcupine Imperial ...es¢
Preston Bast D. ..covseeem
Rea Mines ......cove00000¢
Teck - Hughes ....csereee
West Dome .......ce0es00e

Sundry—
C.G F. 8,

1%
10

SRR R RIS AL AN

STANDARD SALES,
Porcupines—

Dome Lake .....
WO L ki osseca
Jupiter ..........
Pores Pet ...ciup.
ll:cms. l‘xrnp. desees ::g
Dome M, ........8.76
Pearl Lake ,,... 3
Preston

sesevsnve S

Cobalts—

i

§5888

N
6%
38%

g3

b
el

2

see

2523 33

23

- =

D 8
Peterson, L. ..... 37  35% .
York, Ont. ...... 12% 13
BORYOr .ooaviicee B ..
’ 45 45

 §
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voe

o h
...
ey

Gt. Northern ...

NEW YOR¥K CURB.

Quotations and transactions, on the
New York cgur%, hr:pgnod b)y ckson
Perkins & Co. (Jo! . Beaty .Mk

el
L
.

5 sig s

s

b

Alts.

ssesensd

What the Royallf|
Bank Building
~~ Means To Yog‘

It means that you will
g:; 5 t etlt!‘l‘d ntly
most _efficiently >
building in the British BEn
located on the central corner
the largest city of Canada. 2

RENT.NG AGENTS
Fred. I'k.wl‘(g:s & Co.
LUM

SDEN BUILDING g
6 ADELAIDE STREET EAST

Bi@ PAYING BUSIN

- GOING CONCERN

Clears $100 to $500 dy, Good !
reasons for selling.

$3500
Quick Action Necessary

C. R. POPE COMPANY, Limit
46 KING STREET WEST,

Yukon Gold !

Cigar Stores ......,. 4o
Sales : La Rose,

Clgar Stores, 4000.

DEBENTURE LIST

MM&.M# a wide range
o Municipal securities which yield, with safety,
Srom 4.50% to,6. 5%, '

Send for list. Mauummuu.

A.E. AMES & CO.

Investment
Bankevs  Union Bank Building, Toronto Ettc;béi;hd




